Pensions — My Generation Revisited

The great old song by The Who (who?) had the immortal line —Hope I die
before I grow old”. It seems strange to think that the two remaining members
of the band are fast approaching, or perhaps already reached an age that they
may be considered old.

But before we all fade away, there may be some time to live after we have
stopped working. Indeed, the statistics show that we are expected to live
longer in the future.

During our working lives, many of us save up during the year to afford to do
something nice in the time that we are on holiday taking a break from our
labours. So we save for 48 weeks to pay for our fun on our 4 weeks of
leisure. So what will it be like when we have 52 weeks of leisure to pay for?

If you went purely on the State Pension, you would not be buying much ice-
cream, even if you qualified for the full payment. The Secondary State
Pension, previously the State Earnings Related Pension Scheme will not add
much more than a flake.

Therefore, if we cannot rely on the State, we need to make private provision.

For many, this will be membership of your employers’ scheme. But do you
know how much you are likely to receive from that source? If you are unable
to join an employers’ scheme, what are you doing towards your retirement?
You are on your own.

Apart from the traditional pension schemes, there are other forms of
investment such as property or Individual Savings Accounts of various types
or other savings plans.

Also when we get to retirement, there are more choices available now. Do
you go for a traditional annuity, or use income drawdown? How do you
invest your tax free lump sum?

You will need professional advice to get the best in retirement and any one
of the happy faces in the parade will be willing to help you.

If you want to discuss pensions or any other aspect of financial planning,
please contact me on 01273 728717 or email info@tonycatt.co.uk.
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Best Buy

My favourite provider when looking at basic pension plans is currently
Standard Life. The company is still mutual, so there is the possibility of a
bonus for membership in the future.

| tend to use their excellent Property fund as the main part of the investment
strategy, as | feel that this offers a consistent return at a lower level of
investment risk. This Property fund is particularly relevant to us in Brighton,
since it owns the Churchill Square Shopping Mall.

Please feel free to call me at any time to discuss your requirements on 01273
728717 or email info@tonycatt.co.uk.
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