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Introduction  
 

This report is revisiting the world of Managed Portfolio Services following the report from July 2020. The report is being collated 

and written on behalf of IFA Magazine and I hope that it will continue to provide advisers with sufficient knowledge and 

confidence to investigate the whole market of fund managers providing Managed Portfolio Services.  

I believe that the choice of funds available should satisfy any client, irrespective of their investment opinions, attitude to 

investment risk, investment strategies, anywhere on the globe in any market.  

Once again, I have given the fund managers the opportunity to provide information about their range of funds and some 

background information regarding their investment styles and philosophies.  Additionally, I shall be looking to obtain information 

from various third-party, independent sources to undertake some basic comparisons of costs and charges and availability on 

platforms and other links that are set up within this field.  

For those of you who have seen the report from last year, you will the same basic considerations of why advisers use Managed 

Portfolio Services. Nothing much has changed in this respect in the year, but they may be a useful reminder. 

What has changed in the year is that many providers no longer account for VAT on their MPS funds. This has become a wider 

practice following the judgement obtained by Tatton Investment Management against HMRC in this respect.  The legal argument 

being that MPS funds are a product, which should be exempt from VAT, rather than a fund management service that would be 

liable for VAT.     

Most providers have embraced Environmental, Social and Governance (ESG) investment strategies to a greater or lesser extent. 

This is in line with the Financial Conduct Authority (FCA) edicts that advisers need to discuss Sustainable Investment with their 

clients as part of the advice process. I am not addressing ESG in any detail in this report, other than in the context of Managed 

Portfolio Services as I am producing a separate far more detailed report regarding Sustainable Finance shortly.    

If you see any errors in the report, please advise me as soon as possible. If you would like to see other aspects of MPS investment 

covered in future editions, please feel free to get in touch.  

Tony Catt 
Compliance Consultant 
TC Compliance Services  
07899 847338  
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Why advisers use Managed Portfolio Services 
This article has been adapted from a presentation written by Charles Stanley. It is discussing why advisers should consider using 
the expertise of Discretionary Fund Managers and in particular, their Managed Portfolio Services for investment clients.  
 
We use outsourcing in many aspects of our day-to-day life. Whenever we use a tradesman for a job around the house, relying on 
others to drive buses and trains, getting online shopping orders delivered or other services such as hairdressing or eating out at 
restaurants. And in financial services, fund managers to manage investments. 
 
It makes sense to us on the basis of: 

¶ It saves us time and represents good value to us 

¶ They do the job better and have the right tools. 
Nowadays, there needs to be a little more science to our decision-making and this involves due diligence and research. Most 
providers are able to provide glossy brochures about why you should place your business in their hands. So, the research and due 
diligence should be independent.  
 
What do clients want?  

¶ Your time and expertise to provide 
o Help with achieving their financial goals and objectives 
o Ongoing overview, monitoring and counselling 
o Hand holding and no nasty surprises 
o Access to quality investment solutions 
o Cash flow forecasting 
o Tax efficiency and full financial planning  

In order to provide that, advisers need to consider what help is available for them to be most effective.  
 
Why are we outsourcing more? 

¶ Concerns about regulation - PROD, MiFID, SMCR 

¶ Rebalancing issues 

¶ Leverage research/investment capabilities 

¶ Competition and pressure has driven down DFM/MPS/platform costs 

¶ Rising PI costs 

¶ Permissions 

¶ Drive for efficiency/ more efficient model  

¶ Never enough time in the day! 
 
Current investment themes and trends 

¶ Increased use of DFMs/Models 

¶ Active or passive or both? 

¶ ESG 

¶ Segmentation of Central Investment Proposition/ Centralised Retirement Proposition 

¶ White label MPS 

¶ Price and value 

¶ Regulation   
 

Increasing trends to look at using DFM Models 

¶ PROD ς FCA focus through PROD on advisory CIPs ς are they fit for purpose? 

¶ Risk ς desire to look at efficiencies and better management of overall risk in the business model 

¶ Due diligence ς greater need to evidence continued due diligence  
 
Centralised Investment Proposition ς what must we demonstrate? 

¶ In the best interests of BOTH clients and the business  

¶ Suitable outcomes for clients ς now and ongoing (no shoehorning)  

¶ Is understood by both clients an advisers  

¶ Is consistently applied across the business 

¶ Sufficient Governance and oversight 

¶ Research and due diligence up to date 

¶ Does not expose the business to avoidable risks. 

¶ Is aligned to business model, investment philosophy and PROD 

¶ Adds value 

¶ Aligned to permissions  



 
Benefits of outsourcing 
 

 
 
How to choose a DFM/MPS partner? 7 steps to heaven 
 
Step 1 ς Establish client/business need. 
Step 2 ς Possible partners ς list possible partners based on accessibility, functionality and style. 
Step 3 ς Detailed due diligence ς Performance, fees, relationship and regulatory compliance. 
Step 4 ς Agree ς agree on chosen partner(s) 
Step 5 ς Adoption ς Formal adoption by your investment committee/management 
Step 6 ς Training ς training of advisers on approved solution 
Step 7 ς Implementation ς Implementation into your advice process and review ongoing suitability  
  

Less risk in the 

business 

More 

Consistent 

approach 

More 
efficient 

model 
Reduced 

PI? 

Benefits 

Improved 
earnings? 

More time 
to spend 

with 
clients More time 

to hunt 
new 

business 

Higher 
business 
valuation

? 



MiFID II & PROD rules 
 
It could be argued that a CIP may not be considered a product for MiFID II purposes and so does not directly fall under the 
PROD rules, the elements contained within the CIP appear to fall under PROD rules. 
 

Distribution of products and investment services 
 
A distributor must: 

¶ understand the financial instruments it distributes to clients:  

¶ assess the compatibility of the financial instruments with the needs of the clients to whom it distributes investment 
ǎŜǊǾƛŎŜǎΣ ǘŀƪƛƴƎ ƛƴǘƻ ŀŎŎƻǳƴǘ ǘƘŜ ƳŀƴǳŦŀŎǘǳǊŜǊΩǎ ƛŘŜƴǘƛŦƛŜŘ ǘŀǊƎŜǘ ƳŀǊƪŜǘ of end clients; and  

¶ ensure that financial instruments are distributed only when this is in the best interests of the client.  
  
A distributor should consider what impact the selection of a given manufacturer could have on the end client in terms of 
charges or the financial strength of the manufacturer, or possibly, where information is available to the distributor, how 
efficiently and reliably the manufacturer will deal with the distributor or end client at the point of sale (or subsequently, 
such as when queries/complaints arise, claims are made, or a financial instrument reaches maturity). 
 

Obtaining information from manufacturers 
 

Distributors must obtain from MiFID manufacturers information to gain the necessary understanding and knowledge of the 

financial instruments they intend to distribute in order to ensure that the financial instruments will be distributed in 

accordance with the needs, characteristics and objectives of the target market. 

In ensuring that they have obtained sufficient information about the financial instruments they distribute and in ensuring 

they understand the financial instruments or investment services distributed, distributors: 

¶ should consider whether they understand the materials provided by the manufacturer or distributor earlier in the 

sales chain.  

¶ should ask the manufacturer to supply additional information or training where this seems necessary to 

understand the financial instrument or investment service adequately.  

¶ should not distribute the financial instrument or investment service if they do not understand it sufficiently; and  

¶ when providing information to another distributor in a distribution chain, should consider how the further 

distributor will use the information, such as whether it will be given to end clients. Firms should consider what 

information the further distributor requires and the likely level of knowledge and understanding of the further 

distributor and what medium may suit it best for the transmission of information. 

  



Centralised Investment Proposition (CIP) 
 

IFA firms tend to use a Managed Portfolio Service as part of their Centralised Investment Proposition. Firms need to 

consider what makes the CIP likely to be suitable for its target clients and meets their needs and objectives. This could 

involve any or all the following issues: 

¶ terms and conditions of using the CIP.  

¶ /LtΩǎ ŎƘŀǊƎŜǎΦ  

¶ /Lt ǇǊƻǾƛŘŜǊΩǎ ǊŜǇǳǘŀǘƛƻƴ ŀƴŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀƴŘƛƴƎΦ  

¶ range of tax wrappers that can invest in the CIP.  

¶ type of underlying assets in which the CIP invests.  

¶ /LtΩǎ ŦƭŜȄƛōƛƭƛǘȅ ŀƴŘ ǿƘŜǘƘŜǊ ƛǘ Ŏŀƴ ōŜ ŀŘŀǇǘŜŘ ǘƻ ƳŜŜǘ ƛƴŘƛǾƛŘǳŀƭ ŎƭƛŜƴǘΩǎ ƴŜŜŘǎ ŀƴŘ ƻōƧŜŎǘƛǾŜǎ ŀƴŘ  

¶ /Lt ǇǊƻǾƛŘŜǊΩǎ ŀǇǇǊƻŀŎƘ ǘƻ ǳƴŘŜǊǘŀƪƛƴƎ ŘǳŜ ŘƛƭƛƎŜƴŎŜ ƻƴ ǘƘŜ ǳƴŘŜǊƭȅƛƴƎ ƛƴǾŜǎǘƳŜƴǘǎΦ 

A firm may also decide to refer investment selection to a third party. Where a firm refers investment selections to a 

discretionary manager, both the introducing firm and the discretionary management firm have obligations to ensure that a 

personal recommendation or a decision to trade is suitable for the client. The obligations on each party will depend upon 

the nature and extent of the respective service provided. Both parties should be clear on their respective service, and 

ensure they meet the corresponding suitability obligations. If either or both parties are not clear, there is a risk that clients 

may receive unsuitable advice and/or have their portfolios managed inappropriately.   

There are three broad structures firms use when working with a third-party discretionary investment manager to provide a 

CIP. The advisory firm: 

¶ arranges for the client to have a direct contractual relationship with the discretionary manager.  

¶ holds the relevant permissions for managing investments and delegates the investment management to the 

discretionary manager; or  

¶ arranges for the investment management to be carried out by the discretionary manager but on the basis that the 

client does not have a direct contractual relationship with the discretionary manager. Instead, the discretionary 

manager treats the advisory firm as its client, which is acting as the agent of the end investor. In this case, the FCA 

expects the advisory firm to explain the position clearly to its clients. In particular, it should emphasise that it is not 

carrying out the investment management itself and that the discretionary manager in not treating the end investor 

as its client.  

Assessing suitability: Replacement business and centralised investment propositions 

Ensuring a recommendation to switch existing investments into the CIP is suitable 
 
²ƘŜǊŜ ŀ ŦƛǊƳ ƻŦŦŜǊǎ ŀ /LtΣ ƛǘ ǎƘƻǳƭŘ ƴƻǘ ǎȅǎǘŜƳŀǘƛŎŀƭƭȅ ǘǊŀƴǎŦŜǊ ŀƭƭ ƛǘǎ ŎƭƛŜƴǘǎΩ ŜȄƛǎǘƛƴƎ ƛƴǾŜǎǘƳŜƴǘǎ ƛƴǘƻ ǘƘŜ /Lt ǿƛǘƘƻǳǘ 
considering the individual needs and objectives of each client. Firms should consider whether a recommendation to a client 
to sell their existing investments is suitable. 
 

Client Segmentation  
 
Where a firm has a diverse client bank, it may wish to consider segmenting its clients. This involves 
offering a range of CIP solutions to meet the needs and objectiǾŜǎ ƻŦ ŘƛŦŦŜǊŜƴǘ ŎƭƛŜƴǘ ǎŜƎƳŜƴǘǎΦ ¢Ƙƛǎ ƛǎ ƛƴ ŦƛǊƳǎΩ ƛƴǘŜǊŜǎǘǎΣ ŀǎ 
well as clients, as it is likely to increase the number of clients for whom a CIP 
solution is suitable. 
 
Where a firm segments its client bank, it may offer different service levels and features to suit clients 
with different requirements. Where service levels differ, firms should inform clients of the services 
and their costs in a way that is fair, clear and not misleading. 
 
 
 
 
 



Suitability 
 

A CIP will not be suitable for all clients. Even when a firm conducts adequate due diligence and designs its CIP to meet the 

needs and objectives of its target clients, a firm must take reasonable steps to ensure a personal recommendation is 

suitable for each client. 

A firm must have a reasonable basis for believing that its clients have the necessary knowledge and experience to 

understand the nature of the risks of the underlying investments held in the CIP The firm should explain these risks to its 

clients in a way that they are likely to understand. This is particularly important where the CIP uses non-traditional 

investments. 

When the CIP solution is not suitable for an individual client, a firm must either recommend an alternative suitable solution 

or make no recommendation to the client. It is not acceptable to shoe-horn clients into the CIP solution.  

Advisers 
 
A firm must ensure that its advisers are competent and understand the CIP. Advisers need to demonstrate competence in 
all areas of advice relevant to their role. For example, where a portfolio advice service is offered, advisers must 
demonstrate they have the technical knowledge, skills and expertise to provide advice on this proposition. 
 

Firms should ensure that advisers receive balanced training, which highlights not only the potential benefits and features of 

the CIP, but also any associated cost, risks or drawbacks. Advisers should be able to identify when a recommendation for a 

CIP is not suitable for a client and, in such cases, advisers should recommend an alternative solution or make no 

recommendation to the client.  

Controls and oversight 
 
¢ƘŜ C/! ŜȄǇŜŎǘǎ ŦƛǊƳǎ ǘƻ Ƴŀƛƴǘŀƛƴ Ǌƻōǳǎǘ ǎȅǎǘŜƳǎ ŀƴŘ ŎƻƴǘǊƻƭǎ ǘƻ ƳƛǘƛƎŀǘŜ ǘƘŜ Ǌƛǎƪ ƻŦ ǇǊƻǾƛŘƛƴƎ ǳƴǎǳƛǘŀōƭŜ ŀŘǾƛŎŜΦ ! ŦƛǊƳΩǎ 
proposition and business mix are likely to affect how it approaches risk management. Firms are responsible for ensuring 
that systems and controls are fit for purpose and effectively mitigate the risk of unsuitable client outcomes. 
 
Where firms operate a higher risk business model, they need to ensure systems and controls are 
effective in mitigating any additional risks.  
 

Identifying and managing conflicts of interest 
 
Offering a CIP may create a conflict of interest. Two examples of potential conflicts of interest are: 
 
ω ŀ ŦƛǊƳΣ ƻǊ ƛǘǎ ŜƳǇƭƻȅŜŜǎΣ ƳŀƪƛƴƎ ŀƴ ŀŘŘƛǘƛƻƴŀl financial gain by recommending a CIP; or 
ω ŀ ŦƛǊƳ ŀŘƻǇǘƛƴƎ ŀ /Lt ǇǊƻǾƛŘŜŘ ōȅ ŀ ǘƘƛǊŘ ǇŀǊǘȅ ǘƘŀǘ ǊŜǘŀƛƴǎ ŀ ŦƛƴŀƴŎƛŀƭ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ ǎŀƭŜǎ ǾƻƭǳƳŜǎ 
of the CIP and provides additional, non-related services to the advisory firm. 
 
A firm must manage conflicts of interest fairly, both between itself and its customers and between a 
customer and another client. Senior management within a firm should be able to identify any 
potential conflicts of interest arising from offering a CIP. 
 
Where a potential conflict of interest arises, firms should take appropriate steps to mitigate the risk of this conflict resulting 
in unsuitable outcomes for clients. Senior management should place emphasis on managing any conflict of interest rather 
than relying purely on disclosing the conflict to their clients.  
 
 
 
 
 
 
 
 
 



Management information  
 
Firms should have appropriate management information (MI) to monitor the risks that could lead to poor client outcomes.  
 
The scope and nature of the MI will depend upon several factors, including the size of the firm and its business model. 
Examples of the MI that firms may use includes:  
 
ω ŘŜǘŀƛƭǎ ƻƴ ǘƘŜ ǾƻƭǳƳŜ ƻŦ /Lt ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ǾŜǊǎǳǎ ǘƘŜ ǾƻƭǳƳŜ ƻŦ ƴƻƴ-CIP recommendations:  
ω ǘƘŜ ƻƴƎƻƛƴƎ ŎƻƳǇŜǘŜƴŎŜ ƻŦ ŀŘǾƛǎŜǊǎΤ ŀƴŘ  
ω ǘƘŜ ǊŜsults of file reviews.  
 
Where a firm identifies a risk or failing, we expect it to take appropriate action to put in place adequate risk management 
systems in relation to the identified risk.  
 

Agent as client 
 

It is important for you to understand: 

¶ Being an FCA regulated Adviser in itself does not meet the requirement to be categorised as agent in the context of 

ΨŀƎŜƴǘ ŀǎ ŎƭƛŜƴǘΩ  

¶ Your standard advisory agreement with your client is unlikely to meet the requirements of appointment as agent 

¶ Your agreement with your client needs to cover: 

o Your appointment as agent 

o Your authority to appoint the DFM  

o Compensation avenues in the event of client complaints  

¶ The implications of being categorised as a per se professional client  

¶ The need to explain to your client at outset they may not have the right to take the DIM to FOS  

¶ Your additional fiduciary duties to your client  

¶ The above needs to be accurately reflected in the agreement between yourself and the DFM ς but if you and DFM 

agree the DFM will treat the end investor as its client then it undoes the whole arrangement. 

Reliance on Others 
 

There is an alternative arrangement based on the Reliance on Others rule which should be considered. It meets most 

ŀŘǾƛǎŜǊǎΩ ƻōƧŜŎǘƛǾŜǎ ƻŦ ǿƻǊƪƛƴƎ ǿƛǘƘ ŀ 5CaΥ 

¶ Operationally the working practice is very similar to how services are delivered under the agent as client 

arrangement  

¶ You can continue to operate with your current client T&Cs, as you continue to work in an advisory capacity  

¶ In the event of a client complaint the client can take the DFM to FOS  

¶ You are not treated as a per se professional client  

¶ There is an equitable sharing of responsibility to the client between the DFM and yourself with both parties having 

a regulatory duty of care to the same client. 

Agents as Client or Reliance on Others ς how do advisers choose? 
  
This is a highly contentious issues currently under discussion within the fund manager market because it may affect the 

contractual relationship with advisers and also possibly the future application of FOS rulings against advisers and/or fund 

managers, 

There are circumstances where one or other relationship is most suitable and I would recommend that financial advisers refer to 

the fund managers that they are looking to appoint for their interpretation of this complicated issue. This is probably not a deal-

breaker as a criterion for choosing one fund manager over another.  

  



MPS in the news  
 
These are the articles that I found in the trade press. I have avoided duplication of topics between publications and articles 
relating to the hire of personnel.  Also, I have not included any articles on fund managers announcements regarding the removal 
of VAT from their funding structures.  
 

25/08/21 Money Marketing M&G eyes model portfolio entry soon   
https://www.moneymarketing.co.uk/news/mg-eyes-model-portfolio-entry-soon/ 
 

09/08/21 FTAdviser  AJ Bell drops 'agent as client' MPS relationship  
https://www.ftadviser.com/investments/2021/08/09/aj-bell-drops-agent-as-client-mps-relationship/  

16/07/21 Money Marketing  MPS Pricing ς a race to the bottom?  
https://www.moneymarketing.co.uk/analysis/mps-pricing-a-race-to-the-bottom/    

 
22/06/21 FTAdviser AJ Bell adds EValue and Defaqto risk ratings to funds 
https://www.ftadviser.com/investments/2018/06/22/aj-bell-adds-evalue-and-defaqto-risk-ratings-to-funds/  

 
21/06/21 New Model Adviser  The fastest growing wealth MPS propositions   
https://ci tywire.co.uk/new-model-adviser/news/the-fastest-growing-wealth-mps-propositions/a1522108 
 

18/06/21 Money Marketing MPS growth rates lose steam in 2021   
https://www.moneymarketing.co.uk/news/mps-growth-rates-lose-steam-in-2021/  
 
17/06/21  Investment Week-  DFM assets keep rising in Q1 amid a shift to active 
https://ww w.investmentweek.co.uk/news/4033006/dfm-assets-rising-q1-amid-shift-active  

17/06/21 Investment Week  Beaufort's DFM rebrands to YOU Asset Management 
https://www.investmentweek.co.uk/news/4033004/beaufort-dfm-rebrands-asset-management 

16/06/21 Money Marketing Tilney Smith & Williamson widens Sustainable MPS platform access  
https://www.moneymarketing.co.uk/news/tilney-smith-williamson-widens-sustainable-mps-platform-availability/ 

09/06/21 FTAdviser  LGIM launches model portfolio service for advisers  
https://www.ftadviser.com/investments/2021/06/09/lgim-launches-model-portfolio-service-for-advisers/ 

25/05/21 New Model Adviser  Sharpe shooters: Three bond funds MPS providers are selecting  
https://citywire.co.uk/new-model-adviser/news/sharpe-shooters-three-bond-funds-mps-providers-are-selecting/a1510834 
 
26/04/21 New Model Adviser  Small is beautiful; the minnows popular in MPS portfolios  
https://citywire.co.uk/new-model-adviser/news/small-is-beautiful-the-minnows-popular-in-mps-portfolios/a1498757   

 
26/04/21 New Model Adviser  Keeping track of MPS charges is still a challenge for advisers 
https://citywire.co.uk/new-model-adviser/news/keeping-track-of-mps-charges-is-still-a-challenge-for-advisers/a1497998 
 
22/04/21 FTAdviser Brewin Dolphin launches sustainable MPS   
https://www.ftadviser.com/investments/2021/04/22/brewin-dolphin-launches-sustainable-mps/  
 
12/04/21  Investment Week Pacific AM partners with BlackRock for multi-asset MPS launch 
https://www.investmentweek.co.uk/news/4029658/pacific-partners-blackrock-multi-asset-mps-launch  

07/04/21 Investment Week  Schroders launches £4bn UK Investment Solutions business 
https://www.investmentweek.co.uk/news/4029492/schroders-launches-gbp4bn-uk-investment-solutions-business   

 
31/03/21 FTAdviser Redmayne Bentley launches robo-MPS  
https://www.ftadviser.com/investments/2021/03/31/redmayne-bentley-launches-robo-mps/   
 
25/03/21 New Model Adviser  Popularity isn't everything: four hidden MPS gems  
https://citywire.co.uk/new-model-adviser/news/popularity-isnt-everything-four-hidden-mps-gems/a1483820   

 
25/03/21 Investment Week Is the DFM cost war in danger of leaving suitability behind?   
https://www.investmentweek.co.uk/news/4029044/dfm-cost-war-danger-leaving-suitability 

02/03/21 FTAdviser  AJ Bell platform launches ESG-focused MPS range  
https://www.ftadviser.com/investments/2021/03/02/aj-bell-platform-launches-esg-focused-mps-range/   

  

https://www.moneymarketing.co.uk/news/mg-eyes-model-portfolio-entry-soon/
https://www.ftadviser.com/investments/2021/08/09/aj-bell-drops-agent-as-client-mps-relationship/
https://www.moneymarketing.co.uk/analysis/mps-pricing-a-race-to-the-bottom/
https://www.ftadviser.com/investments/2018/06/22/aj-bell-adds-evalue-and-defaqto-risk-ratings-to-funds/
https://citywire.co.uk/new-model-adviser/news/the-fastest-growing-wealth-mps-propositions/a1522108
https://www.moneymarketing.co.uk/news/mps-growth-rates-lose-steam-in-2021/
https://www.investmentweek.co.uk/news/4033006/dfm-assets-rising-q1-amid-shift-active
https://www.investmentweek.co.uk/news/4033004/beaufort-dfm-rebrands-asset-management
https://www.moneymarketing.co.uk/news/tilney-smith-williamson-widens-sustainable-mps-platform-availability/
https://www.ftadviser.com/investments/2021/06/09/lgim-launches-model-portfolio-service-for-advisers/
https://citywire.co.uk/new-model-adviser/news/sharpe-shooters-three-bond-funds-mps-providers-are-selecting/a1510834
https://citywire.co.uk/new-model-adviser/news/small-is-beautiful-the-minnows-popular-in-mps-portfolios/a1498757
https://citywire.co.uk/new-model-adviser/news/keeping-track-of-mps-charges-is-still-a-challenge-for-advisers/a1497998
https://www.ftadviser.com/investments/2021/04/22/brewin-dolphin-launches-sustainable-mps/
https://www.investmentweek.co.uk/news/4029658/pacific-partners-blackrock-multi-asset-mps-launch
https://www.investmentweek.co.uk/news/4029492/schroders-launches-gbp4bn-uk-investment-solutions-business
https://www.ftadviser.com/investments/2021/03/31/redmayne-bentley-launches-robo-mps/
https://citywire.co.uk/new-model-adviser/news/popularity-isnt-everything-four-hidden-mps-gems/a1483820
https://www.investmentweek.co.uk/news/4029044/dfm-cost-war-danger-leaving-suitability
https://www.ftadviser.com/investments/2021/03/02/aj-bell-platform-launches-esg-focused-mps-range/


AKG DFM Financial Strength Ratings 

 

AKG Approach to Financial Strength Assessment  

For more than 25 years, AKG has focused on supporting the financial strength requirements of intermediary firms who, when 

ŀŎǘƛƴƎ ƻƴ ōŜƘŀƭŦ ƻŦ ǘƘŜƛǊ ŎƭƛŜƴǘǎΣ ƴŜŜŘ ǘƻ ŀǎŎŜǊǘŀƛƴ ŀ ŎƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŘŜƭƛǾŜǊ ǎǳǎtained operational provision.  

This has only become more important over time from regulatory best practice and sound business management perspectives.  

Financial strength consideration has become a hygiene factor within the required selection, due diligence and ongoing review 

activities undertaken by intermediary firms.  

AKGΩǎ ratings and assessment benefit from the core strengths of being accessible, comparative and independent and are designed 

fundamentally from the perspective of the selection needs of intermediaries and their clients.  

The importance of financial strength consideration as part of the selection mix is undeniable and AKG and its approach has 

assumed an unparalleled and leading position in this. 

The footprint of AKGΩǎ financial strength output is therefore significant and AKG Financial Strength Ratings are woven into the 

ŦŀōǊƛŎ ƻŦ ŘƛǎǘǊƛōǳǘƻǊΩǎ ǊŜǎŜŀǊŎƘ ŀƴŘ ŘǳŜ ŘƛƭƛƎŜƴŎŜ ŜȄŜǊŎƛǎŜǎ ŀŎǊƻǎǎ ǘƘŜ ŦƛƴŀƴŎƛŀƭ ǎŜǊǾƛŎŜǎ ƛƴŘǳǎǘǊȅΦ   

https://www.akg.co.uk/information/financial-strength 
 

AKG's DFM Financial Strength Ratings   

   

Brand Company 
Overall Financial  
Strength Rating 

Aberdeen Standard Capital Aberdeen Standard Capital Limited B+ 

Brewin Dolphin Brewin Dolphin Limited B 

Brooks Macdonald Brooks Macdonald Asset Management Limited B 

Canaccord Genuity Wealth Canaccord Genuity Wealth Limited B- 

Charles Stanley Charles Stanley & Co. Limited B- 

Close Brothers Asset Management Close Asset Management Limited B 

Investec Wealth & Investment Investec Wealth & Investment Limited B+ 

LGT Vestra LGT Vestra LLP B 

Morningstar Morningstar Investment Management Europe Limited B- 

Octopus Investments Octopus Investments Ltd B 

Parmenion Parmenion Capital Partners LLP B 

Quilter Cheviot Quilter Cheviot Limited B+ 

Rathbone Investment Management Rathbone Investment Management Limited B 

Seven Investment Management Seven Investment Management LLP B 

Smith & Williamson Smith & Williamson Investment Management LLP B 

Tatton Asset Management  Tatton Investment Management Ltd B- 

Tilney Tilney Investment Management B 

   

Source: AKG Rating Portal as at 1st September 2021  
 

https://www.akg.co.uk/information/financial-strength


MPS on platforms. 
 
Since so many advisers use MPS within their Centralised Investment Proposition often based on the use of platforms for 
administrative efficiency, it is important to know what the arrangements are in this respect. 

This has been compiled off websites and literature of the various providers. There may be some absences and inaccuracy, but the 
information was surprisingly difficult to verify. 
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8AM Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ  Ѝ Ѝ Ѝ 
7IM Ѝ Ѝ  Ѝ      Ѝ   Ѝ Ѝ   Ѝ Ѝ Ѝ 
Aberdeen 
Standard Capital  

    Ѝ Ѝ   Ѝ    Ѝ     Ѝ Ѝ 

Brewin Dolphin Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ   Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ  Ѝ  Ѝ Ѝ 
Brooks 
Macdonald 

Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ  Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ 

Canaccord 
Genuity 

   Ѝ  Ѝ Ѝ   Ѝ Ѝ  Ѝ Ѝ   Ѝ Ѝ Ѝ 

Cantab AM     Ѝ        Ѝ  Ѝ   Ѝ Ѝ 
Charles Stanley Ѝ Ѝ Ѝ Ѝ Ѝ     Ѝ  Ѝ Ѝ    Ѝ Ѝ Ѝ 

City AM Ѝ    Ѝ Ѝ       Ѝ     Ѝ Ѝ 
Close Brothers    Ѝ         Ѝ     Ѝ  

Copia Capital   Ѝ   Ѝ    Ѝ  Ѝ  Ѝ  Ѝ  Ѝ Ѝ Ѝ 
EBI Portfolios Ѝ Ѝ  Ѝ Ѝ  Ѝ Ѝ     Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ 
EQ Investors Ѝ   Ѝ Ѝ  Ѝ Ѝ Ѝ  Ѝ  Ѝ Ѝ  Ѝ Ѝ Ѝ Ѝ 
Financial Express Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ   Ѝ  Ѝ Ѝ Ѝ Ѝ  Ѝ Ѝ Ѝ 
GAM Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ   Ѝ   Ѝ Ѝ Ѝ Ѝ  Ѝ Ѝ Ѝ 
Garraway        Ѝ            

Hawksmoor  Ѝ  Ѝ Ѝ    Ѝ    Ѝ Ѝ   Ѝ Ѝ Ѝ 
HSBC Global     Ѝ Ѝ  Ѝ  Ѝ    Ѝ     Ѝ  

IBOSS Ѝ Ѝ  Ѝ Ѝ    Ѝ    Ѝ Ѝ Ѝ   Ѝ Ѝ 
Investec Ѝ Ѝ  Ѝ Ѝ  Ѝ Ѝ   Ѝ  Ѝ Ѝ Ѝ  Ѝ Ѝ Ѝ 
JM Finn    Ѝ             Ѝ  Ѝ 
Jupiter Ѝ Ѝ  Ѝ Ѝ Ѝ   Ѝ   Ѝ Ѝ Ѝ    Ѝ Ѝ 
King & Shaxson  Ѝ  Ѝ Ѝ        Ѝ Ѝ  Ѝ Ѝ Ѝ Ѝ 
LGT Vestra Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ  Ѝ  Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ 
Liontrust Ѝ Ѝ  Ѝ Ѝ       Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ 
OCM WM     Ѝ Ѝ  Ѝ Ѝ Ѝ   Ѝ     Ѝ Ѝ 
PI Investment    Ѝ Ѝ    Ѝ    Ѝ Ѝ   Ѝ  Ѝ 
Portfolio Metrix Ѝ Ѝ            Ѝ  Ѝ Ѝ Ѝ Ѝ 
Psigma Ѝ   Ѝ Ѝ    Ѝ Ѝ        Ѝ Ѝ 
Quilter               Ѝ     

Quilter Cheviot Ѝ   Ѝ Ѝ     Ѝ   Ѝ     Ѝ Ѝ 
Redmayne 
Bentley  

 Ѝ  Ѝ Ѝ              Ѝ 

Rowan 
Dartington 

Ѝ Ѝ  Ѝ Ѝ Ѝ    Ѝ   Ѝ Ѝ   Ѝ Ѝ Ѝ 

Sanlam   Ѝ   Ѝ       Ѝ Ѝ   Ѝ  Ѝ 
Sarasin Ѝ Ѝ  Ѝ Ѝ  Ѝ  Ѝ    Ѝ Ѝ Ѝ  Ѝ Ѝ Ѝ 
Schroders Ѝ Ѝ   Ѝ  Ѝ   Ѝ  Ѝ Ѝ Ѝ Ѝ   Ѝ Ѝ 
Smith & 
Williamson 

   Ѝ Ѝ       Ѝ Ѝ    Ѝ Ѝ Ѝ 

Sparrows Capital  Ѝ   Ѝ Ѝ  Ѝ Ѝ Ѝ  Ѝ  Ѝ Ѝ Ѝ Ѝ Ѝ  Ѝ 
Tatton IM Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ  Ѝ  Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ 
Tilney AM Ѝ Ѝ  Ѝ Ѝ Ѝ Ѝ  Ѝ Ѝ Ѝ  Ѝ Ѝ   Ѝ  Ѝ 
Tribe Impact 
Capital 

    Ѝ         Ѝ Ѝ   Ѝ Ѝ 

Walker Crips     Ѝ    Ѝ    Ѝ     Ѝ Ѝ 
Waverton  Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ  Ѝ Ѝ Ѝ Ѝ Ѝ Ѝ  Ѝ Ѝ  Ѝ 
Wellian    Ѝ Ѝ         Ѝ    Ѝ Ѝ 
Whitechurch 
Securities 

Ѝ   Ѝ Ѝ Ѝ     Ѝ Ѝ Ѝ  Ѝ   Ѝ Ѝ 

You AM               Ѝ  Ѝ Ѝ Ѝ 



 

Fund Charges ς OCF Calculation  
 

An accusation that has been levied against fund managers over the years is that it can be difficult to understand charging 

structures and make a meaningful comparison of them.  

In the report last year, I had all of the fund charges provided by the fund managers and whilst some of them seemed to be quite 

straightforward, sometimes it was possible to misinterpret them. 

There are three main types of charges applied to MPS funds. 

Service fees ς often called Annual Management Charges and include Investment Management Charge and Custody and 

Administration Charge 

Ongoing costs of underlying investments - when a fund manager invests in funds on your behalf, fund charges will apply (which 

include annual management charges plus additional fund expenses) based on the funds held within each portfolio. 

Transaction fees of underlying investments - there will be third party costs and market-based charges or taxes incurred when a 

trade is made within a fund such as dilution levies, stamp duty, broker commission. 

The first table below ς άh/C ς ŦǳƴŘ ŦŀƳƛƭȅ ŎƻƳǇŀǊƛǎƻƴέ ƛƭƭǳǎǘǊŀǘŜǎ ǘƘŜ ǊŜƭŀǘƛǾŜ ŎƘŀǊƎŜǎ ǿƛǘƘƛƴ ǘƘŜ ǎŀƳŜ ŦǳƴŘ ƘƻǳǎŜ ŦƻǊ ŦǳƴŘǎ ŀǘ 

different risk levels. Higher risk funds tend to have higher charges due to the number of transactions undertaken to run the funds. 

Conversely, defensive/cautious funds tend to have lower level of activity as the assets ŀǊŜ ƻŦǘŜƴ Ǉǳǘ ƛƴǘƻ ǇƻǊǘŦƻƭƛƻǎ ƻƴ ŀ άōǳȅ ŀƴŘ 

ƘƻƭŘέ ōŀǎƛǎΦ   

The 4 providers were chosen for the fact that there were two larger and two smaller fund managers and their range of funds was 

relatively few. Not a very scientific methodology. So, apologies to them for using them as illustrators and apologies to all the other 

managers not included in the table    

The two tables ς άŦǳƴŘ ŎƘŀǊƎŜǎ ς OCF calculation ς are the risk level 5 funds according to Defaqto Engage. I chose one risk level 

that all the fund managers provide to get as many as possible. I could not use all of the funds as that was more than 200 and 

would have involved 40 pages of tables.  

Figures taken from Defaqto Engage data 01/09/2021 and 03/09/21. 



 

0.00%0.20%0.40%0.60%0.80%1.00%1.20%1.40%1.60%1.80%

Smith & Williamson Open-Ended Growth - Platform

{ƳƛǘƘ ϧ ²ƛƭƭƛŀƳǎƻƴ hǇŜƴπ9ƴŘŜŘ 5ŜŦŜƴǎƛǾŜ LƴŎƻƳŜΧ

{ƳƛǘƘ ϧ ²ƛƭƭƛŀƳǎƻƴ hǇŜƴπ9ƴŘŜŘ .ŀƭŀƴŎŜŘ LƴŎƻƳŜ πΧ

{ƳƛǘƘ ϧ ²ƛƭƭƛŀƳǎƻƴ hǇŜƴπ9ƴŘŜŘ .ŀƭŀƴŎŜŘ DǊƻǿǘƘ πΧ

Smith & Williamson Growth - Platform

Smith & Williamson Dynamic Growth - Platform

Smith & Williamson Defensive Income - Platform

Smith & Williamson Defensive - Platform

Smith & Williamson Balanced Income - Platform

Smith & Williamson Balanced Growth - Platform

Sarasin Responsible Growth 80% - Platform

Sarasin Responsible Equity 100% - Platform

Sarasin Responsible Defensive 20% - Platform

Sarasin Responsible Cautious 40% - Platform

Sarasin Responsible Balanced 60% - Platform

Sarasin Growth 80% - Platform

Sarasin Global Equity 100% - Platform

Sarasin Defensive 20% - Platform

Sarasin Cautious 40% - Platform

Sarasin Balanced 60% - Platform

Rathbone Income

Rathbone Equity Plus

Rathbone Equity

Rathbone Cautious

Rathbone Balanced Plus

Rathbone Balanced

EQ Investors Positive Impact Defensive - Platform

EQ Investors Positive Impact Cautious Plus - Platform

EQ Investors Positive Impact Cautious Plus - Platform

EQ Investors Positive Impact Cautious - Platform

EQ Investors Positive Impact Balanced Plus - Platform

EQ Investors Positive Impact Balanced - Platform

EQ Investors Positive Impact All Equity - Platform

9v LƴǾŜǎǘƻǊǎ tƻǎƛǘƛǾŜ LƳǇŀŎǘ !ŘǾŜƴǘǳǊƻǳǎ tƭǳǎ πΧ

EQ Investors Positive Impact Adventurous - Platform

EQ Investors Future Leaders Defensive - Platform

EQ Investors Future Leaders Cautious Plus - Platform

EQ Investors Future Leaders Cautious - Platform

EQ Investors Future Leaders Balanced Plus - Platform

EQ Investors Future Leaders Balanced - Platform

EQ Investors Future Leaders All Equity - Platform

9v LƴǾŜǎǘƻǊǎ CǳǘǳǊŜ [ŜŀŘŜǊǎ !ŘǾŜƴǘǳǊƻǳǎ tƭǳǎ πΧ

EQ Investors Future Leaders Adventurous - Platform

8AM Clever Model 7 - Platform

8AM Clever Model 6 - Platform

8AM Clever Model 5 - Platform

8AM Clever Model 4 - Platform

8AM Clever Model 3 - Platform

OCF - fund family comparison  

Service Fee

Ongoing Costs of Underlying Investments Estimated

Transaction Fee of Underlying Investments Estimate



 

 

0.00% 0.20% 0.40% 0.60% 0.80% 1.00% 1.20% 1.40% 1.60%

Morningstar Moderate Active Portfolio - Platform
Liontrust MPS Income 4 - Platform
Liontrust MPS Growth 4 - Platform

Liontrust MPS Dynamic Beta 4 - Platform
LGT Vestra Strategic Income - Platform

LGT Vestra Balanced - Platform
Law Financial Planning MPS Portfolio 5 Platform

King and Shaxson Light Green Portfolio - Platform
King and Shaxson Income Portfolio - Platform

King and Shaxson Balanced Portfolio - Platform
Investec Income Portfolio - Platform

IBOSS Sustainable Portfolio 4 - Platform
IBOSS Sustainable Portfolio 3 - Platform

IBOSS MPS 4 - Platform
IBOSS MPS 3 - Platform

HSBC Global MPS Conservative - Platform
IŀǿƪǎƳƻƻǊ aƻŘŜǊŀǘŜ όплπсл҈ 9ǉǳƛǘȅύ {ǳǎǘŀƛƴŀōƭŜ ²ƻǊƭŘΧ
IŀǿƪǎƳƻƻǊ aƻŘŜǊŀǘŜ όплπсл҈ 9ǉǳƛǘȅύ IƛƎƘŜǊ LƴŎƻƳŜΧ
IŀǿƪǎƳƻƻǊ aƻŘŜǊŀǘŜ όплπсл҈ 9ǉǳƛǘȅύ /ƻǊŜ tƻǊǘŦƻƭƛƻ πΧ

C9 LƴǾŜǎǘƳŜƴǘǎ wŜǎǇƻƴǎƛōƭȅ π aŀƴŀƎŜŘ wƛǎƪ [ŜǾŜƭ п {ƘƻǊǘ πΧ
C9 LƴǾŜǎǘƳŜƴǘǎ wŜǎǇƻƴǎƛōƭȅ π aŀƴŀƎŜŘ wƛǎƪ [ŜǾŜƭ о aŜŘƛǳƳΧ
C9 LƴǾŜǎǘƳŜƴǘǎ wŜǎǇƻƴǎƛōƭȅ π aŀƴŀƎŜŘ wƛǎƪ [ŜǾŜƭ н [ƻƴƎ πΧ

FE Investments Mosaic Risk Level 4 Short - Platform
FE Investments Mosaic Risk Level 3 Medium - Platform

FE Investments Mosaic Risk Level 2 Long - Platform
FE Investments Income Stability - Platform

FE Investments Hybrid 4 Short Term - Platform
FE Investments Hybrid 3 Medium Term - Platform

FE Investments Hybrid 2 Long Term - Platform
EQ Investors Positive Impact Balanced - Platform
EQ Investors Future Leaders Balanced - Platform

Credo MAP 60/40 - Platform
Close MPS Conservative - Platform

City AM Real3 - Platform
Charles Stanley Multi Manager TR3 - Platform
Charles Stanley Multi Manager Inc3 - Platform
Charles Stanley Dynamic Passive 3 - Platform

Cantab Risk 5 Moderate - Platform
.Ǌƻƻƪǎ aŀŎŘƻƴŀƭŘ [ƻǿ ǘƻ aŜŘƛǳƳ wƛǎƪ όLƴŎƻƳŜ ϧ DǊƻǿǘƘύΧ

Blackfinch Balanced Portfolio - Platform
ASI MyPortfolio Select 3 - Platform

ASI MyPortfolio Index Plus 3 - Platform
ASI MyPortfolio Index 3 - Platform

ASC Target MPS 3 - Platform
ASC Sustainable MPS 4 - Platform

ASC Conventional MPS 3 - Platform
Alpha Beta Partners AB3 Core - Platform

!ƭǇƘŀ .Ŝǘŀ tŀǊǘƴŜǊǎ !. /ƻǊŜ tƭǳǎ /ŀǳǘƛƻǳǎ .ŀƭŀƴŎŜŘ πΧ
Albert E Sharp Model 5 - Platform

AJ Bell Passive MPS Portfolio 3 - Platform
AJ Bell Pactive MPS 3 - Platform

AJ Bell Active MPS Portfolio 3 - Platform
7IM Income Portfolio Blended - Platform

7IM Balanced Portfolio Passive - Platform
7IM Balanced Portfolio Blended - Platform

Fund charges - OCF calculation 

Service Fee Ongoing Costs of Underlying Investments Estimated

Transaction Fee of Underlying Investments Estimate



 

 

0.00% 0.50% 1.00% 1.50%

²ƘƛǘŜŎƘǳǊŎƘ tǊŜǎǘƛƎŜ 9ǘƘƛŎŀƭ LƴŎƻƳŜ ŀƴŘ DǊƻǿǘƘ р πΧ

Whitechurch PMS Ethical Balanced - Platform

Whitechurch PMS Dynamic Balanced - Platform

Waverton Cautious Portfolio - Platform

Walker Crips Service First MPS Moderate - Platform

²ŀƭƪŜǊ /ǊƛǇǎ {ŜǊǾƛŎŜ CƛǊǎǘ at{ LƴŎƻƳŜ aƻŘŜǊŀǘŜ πΧ

Walker Crips Service First MPS Ethical Moderate - Platform

Voyager Global 4 - Balanced - Platform

Voyager Balanced - Platform

Verbatim RSM Portfolio 5 - Platform

Tilney SMPS Balanced Portfolio - Platform

Tilney Balanced Portfolio - Platform

Tatton Tracker Balanced - Platform

Tatton Managed Balanced - Platform

Tatton Global Tracker Balanced - Platform

Tatton Global Managed Balanced - Platform

Tatton Global Core Balanced - Platform

Tatton Ethical Balanced - Platform

Tatton Core Balanced - Platform

TAM Asset Management Premier Growth - Platform

TAM Asset Management ESG Balanced - Platform

{ǇŀǊǊƻǿǎ /ŀǇƛǘŀƭ π {/ƻǊŜ wŜǎǇƻƴǎƛōƭŜ 9ǉǳƛǘȅ рл όLƴŘŜȄΧ

{ǇŀǊǊƻǿǎ /ŀǇƛǘŀƭ π {/ƻǊŜ wŜǎǇƻƴǎƛōƭŜ 9ǉǳƛǘȅ рлΧ

{ǇŀǊǊƻǿǎ /ŀǇƛǘŀƭ π {/ƻǊŜ CŀŎǘƻǊ 9ǉǳƛǘȅ сл όLƴŘŜȄ CǳƴŘǎύ πΧ

{ǇŀǊǊƻǿǎ /ŀǇƛǘŀƭ π {/ƻǊŜ CŀŎǘƻǊ 9ǉǳƛǘȅ сл όCǳƴŘǎϧ9¢Cύ πΧ

Schroder Sustainable Portfolio 5 - Platform

Schroder Strategic Index Portfolio 5 - Platform

Schroder Income Portfolio - Platform

Schroder Active Portfolio 5 - Platform

Sarasin Responsible Balanced 60% - Platform

Sarasin Balanced 60% - Platform

Quilter WealthSelect 5 Blend Managed Portfolio - Platform

Quilter WealthSelect 5 Active Managed Portfolio - Platform

Quilter Cheviot Income - Platform

Quilter Cheviot IDX Income - Platform

Psigma MPS Balanced Income - Platform

Psigma MPS Balanced - Platform

PortfolioMetrix PMX Select 5 - Platform

Parmenion Vanguard LifeStrategy Portfolio 6 - Platform

Parmenion Strategic Passive - Risk Grade 5 - Platform

tŀǊƳŜƴƛƻƴ {ǘǊŀǘŜƎƛŎ aǳƭǘƛ hǇǘƛƻƴ !ŎǘƛǾŜ π wƛǎƪ DǊŀŘŜ р πΧ

tŀǊƳŜƴƛƻƴ {ǘǊŀǘŜƎƛŎ DǳŀǊŘƛŀƴ {ƻƭǳǘƛƻƴ π wƛǎƪ DǊŀŘŜ с πΧ

tŀǊƳŜƴƛƻƴ {ǘǊŀǘŜƎƛŎ 9ǘƘƛŎŀƭ !ŎǘƛǾŜ ό5ύ {ƻƭǳǘƛƻƴ π wƛǎƪΧ

tŀǊƳŜƴƛƻƴ {ǘǊŀǘŜƎƛŎ 9ǘƘƛŎŀƭ !ŎǘƛǾŜ ό/ύ {ƻƭǳǘƛƻƴ π wƛǎƪΧ

tŀǊƳŜƴƛƻƴ {ǘǊŀǘŜƎƛŎ 9ǘƘƛŎŀƭ !ŎǘƛǾŜ ό.ύ {ƻƭǳǘƛƻƴ π wƛǎƪΧ

tŀǊƳŜƴƛƻƴ {ǘǊŀǘŜƎƛŎ 9ǘƘƛŎŀƭ !ŎǘƛǾŜ ό!ύ {ƻƭǳǘƛƻƴ π wƛǎƪΧ

tŀǊƳŜƴƛƻƴ {ǘǊŀǘŜƎƛŎ /ƻƴǾƛŎǘƛƻƴ {ƻƭǳǘƛƻƴ π wƛǎƪ DǊŀŘŜ р πΧ

Parmenion PIM Tactical Income - Risk Grade 6 - Platform

Parmenion PIM Tactical Active- Risk Grade 5 - Platform

tŀǊƳŜƴƛƻƴ 5ƛǎǘǊƛōǳǘƛƻƴ ¢ŜŎƘƴƻƭƻƎȅ aǳƭǘƛ hǇǘƛƻƴ tŀǎǎƛǾŜΧ

tŀǊƳŜƴƛƻƴ 5ƛǎǘǊƛōǳǘƛƻƴ ¢ŜŎƘƴƻƭƻƎȅ aǳƭǘƛ hǇǘƛƻƴ !ŎǘƛǾŜ πΧ

OCM OBI Active 6 - Platform

OCM OBI Active 5 - Platform

OCM LHX Balanced - Platform

Fund charges - OCF calculation

Service Fee Ongoing Costs of Underlying Investments Estimated

Transaction Fee of Underlying Investments Estimate



Defaqto DFM MPS (Platform) Families Diamond Ratings 

 
 

Defaqto regularly updates this information, so it may be misleading to publish this as Defaqto cannot guarantee it will be up to 

date. Instead, please go to this link for information https://defaqto.com/advisers/ratings/diamond-ratings/  This page not only 

includes links to the latest Diamond Ratings, but also more information about Defaqto Diamond Ratings and the methodology so 

the audience are more informed. 

MPS Providers  
I asked the various providers to produce their own pages to illustrate their funds and services and investment strategies.  I 

encouraged them to provide graphics and pictures to avoid the whole report being too text heavy.   

I have taken information from Synaptic Software giving full contract information for all the MPS fund managers that I expected to 

include in this report. There may be some providers with the contract details but nothing provided by the fund manager. Synaptic 

information is reliant on the fund managers to ensure that the information is up to date.  

All the information regarding the individual fund managers was provided directly by them. I have only edited to make them fit the 

page and have altered no text. 

 Compliance Disclaimer  
The material provided by the fund managers is not intended to provide, and should not be relied on for, accounting, legal or tax 

advice, or investment recommendations. This document does not constitute an offer or invitation to any person.  

The information and opinions it contains have been compiled or arrived at from sources believed to be reliable at the time and 

are given in good faith, but no representation is made as to their accuracy, Any opinion expressed in this document, whether in 

general or both on the performance of individual securities and in a wider economic context, represents the views of fund 

managers at the time of preparation and may be subject to change. 

Managed Portfolio Service portfolios are intended to be long-term investments. The value of an investment, and any income from 

it, is not guaranteed and can go down as well as up and there is the possibility of loss to the original investment. The different risks 

and costs of investing are outlined in this report and further information is also available in the terms and conditions documents 

of the individual fund managers. For most fund managers, this service is only available to investors who are advised by an 

authorised financial adviser. Investors who do not have a financial adviser will not be able to make an application to invest. 

Past performance is not a guide to future performance and may not be repeated. The value of investments and the income from 

them may go down as well as up and investors may not get back the amounts originally invested. Exchange rate changes may 

cause the value of investments to fall as well as rise. 

TC Compliance Services will be a data controller in respect of your personal data. For information on how TC Compliance Services 

might process your personal data, my Privacy Policy will be available on request.  

TC Compliance Services is unable to provide investment, taxation, or financial planning advice.  
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MPS Features 

from Synaptic  
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Company 

Aberdeen 
Standard Capital 

Yes No No No Yes No Yes Yes Yes Yes Yes Yes No No Yes Yes No Yes No Yes Yes 

AJ Bell 
(Investcentre) 

Yes No Yes No Yes Yes Yes Yes Yes Yes No Yes Yes No No Yes No Yes Yes Yes Yes 

Brewin Dolphin Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes No Yes No No No Yes Yes Yes Yes 

Brooks 
Macdonald  

Yes No Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes 

City AM  Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes No No Yes Yes Yes Yes 

Close Brothers Yes No Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes No Yes Yes 

Copia Capital 
Management 

Yes No No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No No No No Yes No Yes Yes 

FE Investments Yes No No No Yes Yes Yes Yes Yes Yes No Yes Yes No No Yes No No No No Yes 

GAM London  Yes Yes Yes No Yes Yes Yes No Yes Yes Yes Yes Yes No Yes Yes No Yes Yes Yes Yes 

Hawksmoor  Yes No Yes No Yes Yes Yes Yes Yes Yes Yes Yes No Yes No Yes No No No Yes No 

HSBC Global  Yes No No No Yes Yes Yes No Yes Yes No No No No No No No No No No No 

Investec W&I  Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes No Yes No No No Yes Yes Yes 

JM Finn Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes No Yes No Yes Yes Yes 

LGT Vestra Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes No Yes Yes Yes Yes Yes 

Liontrust Yes No No No Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes No No Yes No No No 
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PortfolioMetrix Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes No No Yes No No Yes 

Premier 
Portfolio  

Yes No No No Yes No Yes Yes Yes Yes No Yes No Yes Yes Yes No No No Yes Yes 

Psigma IM Yes Yes Yes No Yes No Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes No Yes Yes 

Quilter Yes No No No Yes Yes Yes No No Yes No Yes Yes No No No Yes No No No Yes 

Quilter Cheviot Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes No Yes No Yes Yes 

Rathbone IM  Yes Yes Yes Yes No Yes Yes Yes Yes Yes No Yes Yes No Yes No No Yes Yes Yes Yes 

Rowan 
Dartington  

Yes Yes Yes No Yes No Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Smith & 
Williamson IM  

Yes No Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes No 

Tatton IM  Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes No No Yes No No Yes 

TCF Investment Yes No No Yes Yes Yes Yes No Yes Yes No Yes No Yes No No No Yes No Yes Yes 

Tilney Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes 

Waverton 
Investment 
Management 
Limited 

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes 

Wellian IS  Yes No No No Yes Yes Yes Yes Yes Yes No Yes No Yes Yes No No Yes No Yes Yes 

Whitechurch 
Securities Ltd 

Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes No Yes Yes Yes Yes 
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Synaptic Wraps 

& Investment 

Aberdeen 
Standard 
Capital 

Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes 

AJ Bell 
(Investcentre) 

Yes Yes Yes No No Yes No No No No Yes Yes Yes Yes No 

Brewin 
Dolphin 

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No 

Brooks 
Macdonald AM  

Yes Yes Yes Yes No Yes No No No No Yes Yes Yes Yes No 

City AM  Yes Yes Yes Yes Yes Yes No No No Yes Yes Yes Yes Yes Yes 

Close Brothers Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Copia Capital  Yes Yes Yes Yes Yes Yes No No No Yes Yes Yes Yes Yes No 

FE Investments Yes Yes Yes Yes No Yes No No No No Yes Yes Yes Yes Yes 

GAM London  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No 

Hawksmoor IM  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

HSBC Global 
AM  

Yes Yes Yes Yes No Yes No No No No Yes Yes Yes Yes No 

Investec WI  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

JM Finn Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

LGT Vestra Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Liontrust  Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes No 

PortfolioMetrix Yes Yes Yes Yes Yes Yes No No No Yes Yes Yes Yes Yes Yes 

Premier 
Portfolio 
Managers  

Yes Yes Yes Yes No Yes No No No No Yes Yes Yes Yes No 
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Psigma IM Yes Yes Yes Yes Yes Yes No No No No Yes Yes Yes Yes No 

Quilter Yes Yes Yes Yes Yes Yes Yes No Yes No Yes Yes Yes Yes Yes 

Quilter Cheviot  Yes Yes Yes Yes Yes Yes No No No Yes Yes Yes Yes Yes No 

Rathbone IM  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Rowan 
Dartington  

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Smith & 
Williamson IM  

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Tatton IM  Yes Yes Yes Yes Yes Yes No No Yes No Yes Yes Yes Yes No 

TCF 
Investment 

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Tilney Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes 

Waverton IM  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Wellian 
Investment  

Yes Yes Yes Yes Yes Yes Yes No No No Yes Yes Yes Yes No 

Whitechurch 
Securities Ltd 

Yes Yes Yes Yes Yes Yes No No No No Yes Yes Yes Yes Yes 
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Company 

Aberdeen Standard 
Capital 

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No 

AJ Bell (Investcentre) Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Brewin Dolphin Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes 

Brooks Macdonald AM  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

City AM Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Close Brothers Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Copia Capital 
Management 

Yes Yes Yes No No Yes Yes Yes Yes No No 

FE Investments Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

GAM London  No No No No No No No No No No No 

Hawksmoor IM  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

HSBC Global AM No No No No No No No Yes No No No 

Investec WI Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

JM Finn Yes Yes Yes No Yes Yes Yes Yes No Yes Yes 

LGT Vestra Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Liontrust Fund Partners 
LLP 

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 
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PortfolioMetrix No No No No No No No No No No No 

Premier Portfolio 
Managers 

Yes Yes Yes No No No No Yes Yes Yes Yes 

Psigma IM  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Quilter Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes 

Quilter Cheviot  Yes Yes Yes No Yes Yes No Yes Yes Yes Yes 

Rathbone IM  Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes 

Rowan Dartington  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Smith & Williamson IM  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Tatton IM  Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes 

TCF Investment Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Tilney Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Waverton IM Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Wellian IS  Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes 

Whitechurch Securities  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 
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Company 

Aberdeen 
Standard 
Capital 

No No No Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes 

AJ Bell 
(Investcentre) 

No No No No No No No Yes Yes Yes Yes Yes Yes Yes 

Brewin Dolphin No No No Yes No No No Yes Yes Yes Yes Yes Yes Yes 

Brooks 
Macdonald AM  

No No No Yes No No Yes Yes No Yes No No Yes Yes 

City AM Yes No Yes Yes Yes Yes Yes Yes No Yes No Yes Yes Yes 

Close Brothers Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Copia Capital 
Management 

No Yes Yes Yes No No No Yes Yes Yes Yes Yes Yes Yes 

FE Investments No No No Yes Yes No Yes Yes No Yes No No No No 

GAM London  No Yes Yes No No No Yes Yes Yes Yes Yes Yes Yes Yes 

Hawksmoor IM No No No Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes 

HSBC Global No No No No No No No No No No No No No No 

Investec  Wi  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No 

JM Finn Yes Yes Yes Yes Yes Yes Yes Yes No Yes No No Yes Yes 

LGT Vestra Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Liontrust  No No No Yes No No Yes Yes Yes Yes Yes Yes Yes Yes 
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PortfolioMetrix No Yes Yes No Yes Yes Yes Yes No Yes Yes Yes Yes Yes 

Premier 
Portfolio 
Managers  

No No No Yes No No No Yes No No Yes No Yes Yes 

Psigma IM  No Yes Yes Yes No Yes No Yes No Yes Yes Yes Yes Yes 

Quilter No No No No No No No Yes Yes Yes Yes Yes Yes Yes 

Quilter Cheviot Yes No Yes Yes No No Yes Yes No Yes No No Yes Yes 

Rathbone IM  Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes Yes 

Rowan 
Dartington  

Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Smith & 
Williamson IM  

No No No Yes No Yes No Yes Yes Yes Yes Yes Yes Yes 

Tatton IM  No No No Yes No No No No No No No No No No 

TCF Investment Yes No No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Tilney Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Waverton IM  No Yes Yes Yes Yes Yes Yes Yes No Yes No Yes Yes Yes 

Wellian IS  No No No Yes No No No Yes No No Yes No Yes Yes 

Whitechurch 
Securities Ltd 

No No No Yes No No Yes Yes No Yes No No Yes Yes 
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Company 

Aberdeen 
Standard 
Capital 

Yes Yes Yes Yes No Yes No No No No Yes Yes Yes 

AJ Bell 
(Investcentre) 

Yes Yes No No No Yes No Yes Yes Yes Yes Yes Yes 

Brewin Dolphin Yes Yes No No No Yes No Yes Yes Yes Yes Yes Yes 

Brooks 
Macdonald AM  

Yes Yes No No Yes Yes No Yes Yes Yes Yes Yes Yes 

City AM  Yes Yes No Yes No No No Yes Yes Yes Yes Yes Yes 

Close Brothers Yes Yes No Yes No Yes Yes Yes Yes Yes Yes Yes Yes 

Copia Capital 
Management 

Yes No No No No Yes No Yes Yes Yes Yes Yes Yes 

FE Investments Yes No No No No Yes No Yes Yes Yes Yes Yes Yes 

GAM London  Yes Yes No Yes No Yes Yes Yes Yes Yes Yes Yes Yes 

Hawksmoor IM  Yes No No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

HSBC Global 
AM  

Yes No No No No Yes No Yes Yes Yes Yes Yes Yes 

Investec WI  Yes No No Yes No Yes No Yes Yes Yes Yes Yes Yes 

JM Finn Yes No No No No Yes Yes Yes Yes Yes Yes Yes Yes 



Company 

C
h

a
n

g
e
 o

f in
ve

s
tm

e
n

ts 

A
ll ch

a
n
g

e
 o

f in
ve

stm
e
n

ts 
fre

e 

O
n

e
 fre

e
 ch

a
n

g
e

 o
f 

in
ve

stm
e
n

ts a
llo

w
e
d 

P
a
rtia

l ch
a
n
g

e
 o

f 
in

ve
stm

e
n

t a
llo

w
e

d 

D
is

co
u
n

te
d 

D
o

n
e

 in
 b

u
lk 

D
o

n
e

 in
d
ivid

u
a
lly 

P
a
rtia

l w
ith

d
ra

w
a
l n

o
 

p
e

n
a
lty 

W
ith

in
 5

 ye
a
rs o

f 
co

m
m

e
n

ce
m

e
n
t 

5
 Y

e
a
rs

 a
fte

r 
co

m
m

e
n

ce
m

e
n
t 

F
u

ll w
ith

d
ra

w
a
l n

o
 p

e
n

a
lty 

W
ith

in
 5

 ye
a
rs o

f 
co

m
m

e
n

ce
m

e
n
t 

5
 Y

e
a
rs

 a
fte

r 
co

m
m

e
n

ce
m

e
n
t 

LGT Vestra Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Liontrust  Yes Yes Yes Yes No Yes No Yes Yes Yes Yes Yes Yes 

PortfolioMetrix No No No No No No No Yes Yes Yes Yes Yes Yes 

Premier 
Portfolio 
Managers 

No No No No No No No No No No Yes Yes Yes 

Psigma IM  Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Quilter Yes Yes Yes No No Yes Yes Yes Yes Yes Yes Yes Yes 

Quilter Cheviot  Yes Yes No No Yes Yes No Yes Yes Yes Yes Yes Yes 

Rathbone IM  Yes Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes 

Rowan 
Dartington  

Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Smith & 
Williamson IM  

Yes No No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Tatton IM I Yes Yes No No No Yes No Yes Yes Yes Yes Yes Yes 

TCF Investment Yes Yes No Yes Yes Yes No Yes Yes Yes Yes Yes Yes 

Tilney Yes Yes No No No Yes Yes Yes Yes Yes Yes Yes Yes 

Waverton IM Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Wellian IS  Yes Yes No Yes No No Yes Yes Yes Yes Yes Yes Yes 

Whitechurch 
Securities  

Yes No No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

  



 

Risk considerations 
 
Prior to making an investment decision, please consider the following risks: 
 
Model Portfolios & Multi-Asset Funds invest in underlying funds that may have some or all of these risks present. 
 

Capital Risk All capital invested is at risk. You may not get back some or all of your investment. 

Counterparty risk The portfolios may have contractual agreements with counterparties. If a counterparty is unable 
to fulfil their obligations, the sum that they owe to the portfolios may be lost in part or in whole. 

Credit risk: A decline in the financial health of an issuer could cause the value of the instruments it issues, 
such as equities or bonds, to fall or become worthless. 

Currency risk The portfolios may lose value as a result of movements in foreign exchange rates. 

Derivatives risk A derivative may not perform as expected and may create losses greater than the cost of the 
derivative. 

Derivatives risk ς 
efficient portfolio 
management and 
investment purposes 

Derivatives may be used to manage the portfolios efficiently. A derivative may not perform as 
expected, may create losses greater than the cost of the derivative and may result in losses to 
the portfolios. The portfolios may also materially invest in derivatives including using short 
selling and leverage techniques with the aim of making a return. When the value of an asset 
changes, the value of a derivative based on that asset may change to a much greater extent. 
This may result in greater losses than investing in the underlying asset. 

Equity risk Equity prices fluctuate daily, based on many factors including general, economic, industry or 
company news. 

High yield bond risk High yield bonds (normally lower rated or unrated) generally carry greater market, credit and 
liquidity risk. 

Higher volatility risk The price of the portfolios may be volatile as it may take higher risks in search of higher rewards 

IBOR risk The transition of the financial markets away from the use of interbank offered rates (IBORs) to 
alternative reference rates may impact the valuation of certain holdings and disrupt liquidity in 
certain instruments. This may impact the investment performance of the portfolios. 

Interest rate risk The portfolios may lose value as a direct result of interest rate changes. 
Investments in other 
collective investment 
schemes risk 

The portfolios will invest mainly in other collective investment schemes. 

Leverage risk The portfolios use derivatives for leverage, which makes them more sensitive to certain market 
or interest rate movements and may cause above-average volatility and risk of loss.  

Liquidity risk In difficult market conditions, the portfolios may not be able to sell a security for full value or at 
all. 

Market risk The value of investments can go up and down and an investor may not get back the amount 
initially invested. 

Money market & 
deposit risk 

A failure of a deposit institution or an issuer of a money market instrument could have a 
negative impact on the performance of the portfolios. 

Negative yields risk If interest rates are very low or negative, this may have a negative impact on the performance 
of the portfolios. 

Operational risk Failures at service providers could lead to disruptions of fund operations or losses. 

Performance risk Investment objectives express an intended result but there is no guarantee that such a result 
will be achieved. Depending on market conditions and the macro-economic environment, 
investment objectives may become more difficult to achieve. 

Definitions provided by Schroders  

 

 

 

 

 



 

7IM 
About 7IM 

¢ƘŜ ΨтΩ ƛƴ тLa ǊŜŦŜǊǎ ǘƻ ǘƘŜ ǎŜǾŜƴ ƻǊƛƎƛƴŀƭ ŦƻǳƴŘŜǊǎ ƻŦ ǘƘŜ ōǳǎƛƴŜǎǎΦ .ŀŎƪ ƛƴ нллнΣ ǘƘŜȅ ŎƻǳƭŘƴΩǘ ŦƛƴŘ ŀ ŦƛǊƳ ǘƘŜȅ ǘǊǳǎǘŜŘ ǘƻ 

ƳŀƴŀƎŜ ǘƘŜƛǊ ŦŀƳƛƭƛŜǎΩ ƳƻƴŜȅ ǇǊƻǇŜǊƭȅ ς so they started the kind of organiǎŀǘƛƻƴ ǘƘŜȅΩŘ ƭƛƪŜ ǘƻ ƛƴǾŜǎǘ ǿƛǘƘ ǘƘŜƳǎŜƭǾŜǎΦ  

²ŜΩǾŜ ƎǊƻǿƴ ǎƛƴŎŜ ǘƘŜƴΦ ¢ƻŘŀȅΣ ŦǊƻƳ ƻǳǊ ƻŦŦƛŎŜǎ ƛƴ [ƻƴŘƻƴΣ 9ŘƛƴōǳǊƎƘ ŀƴŘ WŜǊǎŜȅΣ ƳƻǊŜ ǘƘŀƴ плл ǘŀƭŜƴǘŜŘ ǇŜƻǇƭŜ ƳŀƴŀƎŜ ƻǾŜǊ 

£17 billion for a range of clients. 

Despite our growth, our commitment to the financial adviser community remains the same. At 7IM we continue to define 

ourselves by providing financial advisers with what matters most ς innovative offerings that evolve to support their changing 

needs, underpinned by outstanding service. 

Our first priority iǎ ǘƻ ǿƻǊƪ ƛƴ ǇŀǊǘƴŜǊǎƘƛǇ ǿƛǘƘ ŀŘǾƛǎŜǊǎ ǘƻ ƳŀƪŜ ǘƘŜ Ƴƻǎǘ ƻŦ ǘƘŜƛǊ ŎƭƛŜƴǘǎΩ ƛƴǾŜǎǘƳŜƴǘǎΦ 5ƛǎŎǊŜǘƛƻƴŀǊȅ ƛƴǾŜǎǘƳŜƴǘ 
management, ready-made portfolio investments, funds and platform are all there to make it easier for advisers to provide an 
exceptional all-round service. 

An overview of the 7IM models 

 

  



7IM Model Portfolios 

The 7IM Model Portfolios are a risk-rated range of model portfolios designed to complement the planning approach for 
advisers.  

Seven reasons to take a closer look: 

Strategic focus 
тLaΩǎ ǎǘǊŀǘŜƎƛŎ ŀǎǎŜǘ ŀƭƭƻŎŀǘƛƻƴ ǇǊƻǾƛŘŜǎ ǘƘŜ ŀƴŎƘƻǊ ŦƻǊ ǘƘŜ Ǿŀǎǘ majority of the portfolio. It is therefore the most important area to both 
ŦƻŎǳǎ ƻƴ ŀƴŘ ǘƻ ƎŜǘ ǊƛƎƘǘΦ тLaΩǎ ŜǎǘŀōƭƛǎƘŜŘ LƴǾŜǎǘƳŜƴǘ ¢ŜŀƳ ƘŀǾŜ ŘŜŎŀŘŜǎ ƻŦ ŜȄǇŜǊƛŜƴŎŜ ǊŀƴƎƛƴƎ ŦǊƻƳ ǎǘǊŀǘŜƎƛŎ ŀǎǎŜǘ ŀƭƭƻŎŀǘƛon to 
security selection. 

Diversification 
Diversification works over time. Each strategy is sensibly spread between major asset classes, investment regions and currencies. 

Value for money 
All of our model portfolios are competitively priced and start from 0.15%.  
Flexibility for all your clients 
Choose between 7IM's active, blended and passive Model Portfolios which provide a choice of risk rated investment solutions to suit 
each of your clients' needs. 
Robust risk management 
Each strategy employs sophisticated institutional styled techniques not typically available to private investors. Each underlying 
investment is subjected to rigorous quality control and due diligence procedures. 
Proven process & success 
.ǳƛƭŘƛƴƎ ŜŦŦŜŎǘƛǾŜ ŀƴŘ Ǌƻōǳǎǘ ǎǘǊŀǘŜƎƛŎ ŦǊŀƳŜǿƻǊƪǎ ŦƻǊ ŎƭƛŜƴǘ ŀǎǎŜǘǎ Ƙŀǎ ōŜŜƴ ǘƘŜ Ƴƻǎǘ ǎǳŎŎŜǎǎŦǳƭ ŀǊŜŀ ƻŦ тLaΩǎ ƛƴǾŜǎǘƳŜƴǘ ŀŎtivities 
since inception of the firm. There is a strong demonstrable track record in delivering steady inflation beating returns through time. 
We look after you 
7IM take pride in the resources, solutions and support we offer you in managing your relationships with your clients. 

 

There are four model portfolio ranges available: 

7IM Active Model Portfolios 

Our Active Model Portfolios employ the same active allocation process and discipline we use for our funds. The SAA is our long-

term plan, while TAA informs short-term adjustments. 

This tactical asset allocation is implemented predominately through active funds although passive instruments may be used as 

and when required. 

7IM Blended Model Portfolios 

Like the active models, these models use the same active asset allocation process but to keep costs down, the entire asset 

allocation is implemented with passive and smart passive instruments.  

7IM Passive Model Portfolios 

The Passive Model Portfolios use a streamlined SAA, with no tactical overlay, which is implemented using investments that are 
transparent, cost effective and straightforward to understand, typically investing in exchange traded funds and index tracker 
funds. 

7IM Responsible Choice Model Portfolios 

Access 7IMôs tried and tested approach but from a responsible angle. These portfolios cover the full responsible 
investment spectrum and not only focus on investments that score well on ESG factors and minimise exposure to 
controversial activities, but also look beyond for investments that will have a positive long-term impact on society and 
the environment.  

  



    
 

8AM Clever MPS  
 
8AM Global administer and manage the 8AM CleverMPS suite on over 20 platforms. The model suite is focused on use of 
investment data & research supplied by Clever Adviser Technology Ltd and overseen by the 8AM Global investment team. Since 
its launch in 2009 viŀ ǘƘŜ Ψ/ƭŜǾŜǊ !ŘǾƛǎŜǊΩ ǘƻƻƭΣ ǘƘŜ /ƭŜǾŜǊ9ƴƎƛƴŜ Ƙŀǎ ǇǊƻǾƛŘŜŘ ǘƘŜ ¦Y ƛƴǘŜǊƳŜŘƛŀǊȅ ƳŀǊƪŜǘ ǿƛǘƘ ŀ ǳƴƛǉǳŜ 
quantitative fund-selection and monitoring service, which is core to these models. The CleverEngine is built on the principle that 
simple, quantitative investment screening can significantly outperform models based on human judgement whilst providing a 
more consistent and unbiased approach to mitigating portfolio losses. The portfolio managers; 8AM Global Limited were 
established in 2006 and specialise in running model portfolio solutions in conjunction with select business partners, financial 
advisers and Investment professionals. 
 
¢ƘŜ ƳƻŘŜƭǎ ƘŀǊƴŜǎǎ ǘƘŜ ǇƻǿŜǊ ƻŦ /ƭŜǾŜǊ !ŘǾƛǎŜǊΩǎ ǳƴƛǉǳŜ ǉǳŀƴǘƛǘŀǘƛǾŜ ŦǳƴŘ ǎŜƭŜŎǘƛƻƴ ŀƴŘ ƳƻƴƛǘƻǊƛƴƎ ǎȅǎǘŜƳ ǿƘƛŎƘ ŀƴŀƭȅǎŜǎ 
millions of pieces of fund data per month, effectively mitigating the possibility of herd mentality distorting the decision-making 
process, resulting in more rational decision making and more consistent investment outcomes. The investment process is 
focused on robust and in-depth portfolio analysis which is undertaken like clockwork each and every month. 
 
Advisers also benefit from completely transparent, clear and auditable reporting on every investment decision (alongside 
regular market and portfolio commentary) via the CleverMPS portal. This system allows all connected advisers complete access 
to all of our underlying calculations as well as tonnes of supporting data and documentation. In addition, the CleverMPS portal is 
designed around the monthly white-labelled email from you direct to your client, keeping them updated about all activity in the 
portfolios and helping to add transparency, fee justification and investor value.  
 
A major concern for all advisers is portfolio suitability and risk drift ς the 8AM CleverMPS investment mandate builds the 
Dynamic Planner Risk Target Managed profiling and consultancy process into the monthly investment process, as a proactive risk 
management tool. In this way, the portfolios are adjusted first in accordance with Clever quantitative screens to prompt fund 
selection ς but  subsequently screened via Dynamic Planner to ensure constant adherence to their given risk profile, thereby 
eliminating any potential of risk drift month-to-month. 
 
Portfolio Performance Since Launch  
Data range: 06.11.2017 ς 31.08.2021 
All data sourced from 8AM Global Limited utilising FE Fundinfo. 
Performance shown is net of underlying fund charges but gross of 8AM management fees. 
 

Model Name Performance Since Launch Outperformance Of Benchmark 

8AM CleverMPS 3 21.77% 8.96% 

8AM CleverMPS 4 33.06% 15.72% 

8AM CleverMPS 5 41.36% 24.02% 

8AM CleverMPS 6 43.86% 18.53% 

8AM CleverMPS 7 49.16% 23.83% 

 
 



 
 

 
 

 



 

Aberdeen Standard Capital  
 
We are specialists at working with advisers to provide a Managed Portfolio Service that seeks to deliver against client 
investment needs, from wealth generation to wealth preservation. Launched in 2008, we are the discretionary investment 
arm of Aberdeen Standard Investments* the asset management division of Standard Life Aberdeen group. Standard Life 
Aberdeen plc is listed on the London Stock Exchange and has shareholders worldwide. It has a heritage stretching back 
over 180 years. 
 
*Aberdeen Standard Investments is a brand of the investment business of Aberdeen Asset Management and Standard Life 
Investments.  
 
Our Managed Portfolio Service can: 
 
¶ save you time ς removes the need to continually monitor investments and realign portfolios, as well as the 

associated administration 

¶ improve your efficiency ς allows you to spend more time with your clients, less on admin 

¶ mitigate risk to your business ς outsource the investment decisions to us 

¶ respond faster to changes in the market ς managed by experts whose single focus is to monitor and respond to 

market events and changing economic conditions 

¶ provide access to global investment and research capabilities - MPS is powered by the combined investment 

expertise and extensive resources of Aberdeen Standard Capital and Aberdeen Standard Investments* 

¶ offer broader investment opportunities - your clients can access the same investment approaches used in 

Aberdeen Standard Capital's full discretionary service. 

* Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and   Standard 
Life Investments. Aberdeen Standard Capital is part of the Standard Life Investments group. 
 
It offers best-in-class expertise across a broad spectrum of risk. 
 
ω at{ Ŏŀƴ ƘŜƭǇ ǘƻ ƳŜŜǘ ŀ ǿƛŘŜ ǊŀƴƎŜ ƻŦ ƛƴǾŜǎǘƻǊ ƴŜŜŘǎ ǘƘǊƻǳƎƘ ¢ŀǊƎŜǘ wŜǘǳǊƴΣ Conventional or Sustainable investment 
approaches 
ω Lǘ ƛǎ ƳŀƴŀƎŜŘ ƻƴ ŀ ŘƛǎŎǊŜǘƛƻƴŀǊȅ ōŀǎƛǎ ōȅ !ōŜǊŘŜŜƴ {ǘŀƴŘŀǊŘ /ŀǇƛǘŀƭΣ ŀƭƭƻǿƛƴƎ ǳǎ ǘƻ ǊŜƳŀƛƴ ŦƭŜȄƛōƭŜΣ ŀƴŘ ǊŜǎǇƻƴŘ ǉǳƛŎƪƭȅ 
to changing market conditions 
ω CǳƴŘ ǎŜƭŜŎǘƛƻƴ ǳǎŜǎ ŀ ōƭŜƴŘ ƻŦ ŀŎǘƛǾŜ ŀƴŘ ǇŀǎǎƛǾŜ ƻǇǘƛƻƴǎΦ ¢Ƙƛǎ ƛǎ ŘŜǇŜƴŘŜƴǘ ƻƴ ǘƘŜ LƴǾŜǎǘƳŜƴǘ ¢ŜŀƳΩǎ ǾƛŜǿ ƻŦ ǿƘƛŎƘ 
asset classes and managers have the potential to outperform passive, lower cost solutions 
ω !ƭƭ ǇƻǊǘŦƻƭƛƻǎ ƛƴ ǘƘŜ ǊŀƴƎŜ ŀǊŜ ƘƛƎƘƭȅ ŘƛǾŜǊǎƛŦƛŜŘΦ ¢ƘŜȅ ƘŀǾŜ ǘƘŜ ŦƭŜȄƛōƛƭƛǘȅ ǘƻ ƛƴǾŜǎǘ ƛƴ ŀ ǿƛŘŜ Ǌange of funds and asset 
classes, using expert portfolio construction and risk management skills. 
 
In addition, we aim to make investing in MPS simple and transparent. To meet this aim, MPS: 
ω Ƙŀǎ ŀ ǘǊŀƴǎǇŀǊŜƴǘ ŎƘŀǊƎƛƴƎ ǎǘǊǳŎǘǳǊŜΣ ǿƛǘƘ ƴƻ ƘƛŘŘŜƴ ŎƘŀǊƎŜǎ ƻǊ transaction charges, allowing investors to understand 
what they are paying for 
ω ƛǎ ŀǎ Ŝŀǎȅ ǘƻ ǘǊŀŘŜ ŀǎ ŀ ŦǳƴŘ 
ω Ƙŀǎ ǘƘŜ ƳŀȄƛƳǳƳ р-star rating from Defaqto for 2020. 
All our models are risk rated by Synaptic, Oxford Risk, Defaqto, DT dynamic planner, FinaMetrica and EValue 
 
²Ŝ ƘŀǾŜ ŀƴ ŀŎǘƛǾŜ ǇŀǎǎƛǾŜ ōƭŜƴŘŜŘ ǎƻƭǳǘƛƻƴΣ ŎŀƭƭŜŘ ά/ƻƴǾŜƴǘƛƻƴŀƭ at{έ 5Ŝǘŀƛƭǎ Ŏŀƴ ōŜ ŦƻǳƴŘ ƘŜǊŜΥ 
https://www.aberdeenstandardcapital.com/en/uk/adviser/insights/literature  
 
We also have a range of sustainable MPS solutions across the 5 risk bands and details of this range can be found here 
https://www.aberdeenstandardcapital.com/en/uk/adviser/meeting-clients-needs/sustainable-investment-capabilities 
  
²Ŝ ŀƭǎƻ ƘŀǾŜ ŀ ǇǳǊŜ ǇŀǎǎƛǾŜ ǎƻƭǳǘƛƻƴ ŎŀƭƭŜŘ άaȅtƻǊǘŦƻƭƛƻ LƴŘŜȄέ ς the lowest cost MPS solution available in the UK. Details 
here: 
https://www.aberdeenstandard.com/en/uk/adviser/fund-centre/myportfolio/myportfolio-reporting  
 
 

https://www.aberdeenstandardcapital.com/en/uk/adviser/insights/literature
https://www.aberdeenstandardcapital.com/en/uk/adviser/meeting-clients-needs/sustainable-investment-capabilities
https://www.aberdeenstandard.com/en/uk/adviser/fund-centre/myportfolio/myportfolio-reporting


          
 

 

 

  



 
 

AJ Bell ǿŀǎ ŦƻǳƴŘŜŘ ƛƴ мффр ŀƴŘ Ƙŀǎ ƎǊƻǿƴ ǘƻ ōŜŎƻƳŜ ƻƴŜ ƻŦ ǘƘŜ ¦YΩǎ ƭŀǊƎŜǎǘ ƛƴǾŜǎǘƳŜƴǘ ǇƭŀǘŦƻǊƳǎΦ Lƴ нлмс ǿŜ ƭŀǳƴŎƘŜŘ !W .Ŝƭƭ 
Investments to design and manage a range of investment solutions for our customers. By offering award-winning investment 
products, backed up with excellent service and online functionality at a low cost, AJ Bell has attracted 353,299 customers, and has 
£70.4 billion of assets under administration. Our purpose is to help people invest, and we do this by following a set of guiding 
principles that define the company. These principles inform everything we do, creating a culture in which we strive to think like 
our customers, make investing easier and lead our markets. 
 
Managed Portfolio Service 

¶ The MPS is an objective-targeted managed portfolio service that aims to deliver specific outcomes for investors. For 

example, this could be a risk or income target. 

¶ The MPS is currently made up of six growth strategies, six responsible strategies and two income strategies. All of the 

ǎǘǊŀǘŜƎƛŜǎ ŀǊŜ ŀǾŀƛƭŀōƭŜ ŀǎ ŜƛǘƘŜǊ ǇŀǎǎƛǾŜΣ ŀŎǘƛǾŜ ƻǊ ōƭŜƴŘŜŘ ΨtŀŎǘƛǾŜΩ ǎƻƭǳǘƛƻƴǎΦ 

¶ Having six growth models allows the MPS to cater for a wide range of clients along the risk spectrum. By focussing on 

specific risk bands, the MPS has been designed to cater for about 95% of investors. Although these portfolios do not have 

a specific benchmark, they are risk-ǘŀǊƎŜǘŜŘ ƛƴ ƭƛƴŜ ǿƛǘƘ 5ȅƴŀƳƛŎ tƭŀƴƴŜǊΩǎ ŀǎǎŜǘ ŀƭƭƻŎŀǘƛƻƴΦ 

¶ Our new Responsible range recognises that, now more than ever, investors are looking to use their money in a way that 

limits any negative impact on the planet and society. It is designed for investors who care about people and the planet, 

but who still aim to make a profit. 

o The estimated carbon intensity of the Responsible MPS, which is a measure of the weighted average of the 

carbon intensity of each of the underlying portfolio constituents, decreased by an average of 65%. 

o The average ESG score is uplifted by 21%. 

¶ The income portfolios are designed differently to the growth portfolios. Rather than being managed to remain within a 

specific risk band, they look instead to deliver a high level of income over time. By not targeting a set level of risk, it is not 

necessary to have a large number of different income portfolios. 

¶ We also have a Retirement Portfolio Service (RPS) which brings together a range of strategies used to help clients deal 

with the complexities of investing and meeting ongoing income requirements in later life and, in particular, the problem 

of sequencing risk. 

Benefits of the MPS 

¶ A wide range of outcome-orientated portfolio solutions mapped to the leading risk profiling tool providers. 

¶ Available in Active, Passive or blended 'Pactive' format 

¶ A low fee of just 0.15% p.a. 

¶ Simple, transparent disclosure of portfolios and OCFs. 

¶ Portfolios managed with a long-term, multi-asset approach by an experienced team of professionals. 

¶ All backed by our ongoing commitment to choice, costs and communication. 

 

  

https://www.investcentre.co.uk/sites/default/files/AJBI_Risk_profiling_tools_guide.pdf
https://www.investcentre.co.uk/meet-the-team
https://www.investcentre.co.uk/sites/default/files/AJBI_Commitment_on_cost.pdf


 

 

 

 

Blackfinch Asset Management  
In 2018 we worked in consultation with a range of financial advice firms to design an investment solution that 

complements rather than challenges those already in the market whilst being fit for purpose within the modern 

regulatory framework, namely PROD and MiFID II.  

Advisers told us that too many model portfolios and multi asset funds have;  

1. Unclear investment objectives and  
2. Focus on using industry benchmarks to measure performance which clients rarely understand.  

 

The regulatory framework in which advisers operate and the adviser feedback we received led us to develop our 

range of CPI+ investment portfolios.  It was, and still is clear that inflation  is a benchmark which is clearly understood 

and relatable to retail investors .  

¶ The Blackfinch Model Portfolios have clear, measurable target returns ranging from CPI + 1% through to CPI + 5% net of 
fees over a rolling 5-year period. The level of target return increase as the risk profile of the portfolios increases.  
 

¶ ESG factors are at the heart of our investment philosophy as we believe our forward thinking and logical approach is a key 
driver of returns today and for the future. 

 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Blackfinch Asset Management Portfolios 
 



 

Defaqto Diamond Rating 
 

 
 
The Blackfinch Asset Mangament Model Portfolios achieved a 5 Diamond rating and our VT Blackfinch Funds 
achieved a 4 Diamond Rating (the fund range is yet to achieve itôs three year track record) 
 

VT Blackfinch Fund Range 
In response to adviser demand we launched our range of funds in May 2020 to give advisers and clients the flexibility 
of choosing either a model portfolio or OEIC Fund. The models and the funds are managed by the same portfolio 
managers and benefit from the same investment philosophy and process.  
 

Key Differentiators of Blackfinch Asset Management 

¶ We focus on client-centric investment objectives, aligning the objectives of investors with investment products 
¶ We donôt use financial jargon, complex language or industry benchmarks 

¶ We take a forward thinking and logical approach to ESG 

¶ We want to work with select firms to provide a tailored service-led proposition 
 

Transparency 

At Blackfinch, transparency is at the centre of our investment philosophy and clients and advisers can be assured of the following;  

¶ Our performance is net of fees (AMC and OCF) 

¶ We always show full depth of holdings on factsheets ï not just the top 10 

¶ Our due diligence pack is detailed and transparent, which includes our investment process and ESG policy 

¶ Our Investment Directors are available to our advisers  
 

 

 

 

Accessing our portfolios 

¶ No minimum investment amounts 
¶ Daily liquidity on MPS  

¶ Available through ISAs, JISAs, SIIPs, SSAS, Onshore Bonds and GIAs 

¶ Our portfolios are available through a wide range of 3rd party platforms;  
 
 



Model Portfolio Availability on Platforms 

7IM Advanced by Embark Nucleus 

Aegon Ascentric Standard Life Wrap 

Aviva Embark Tavistock 

Fidelity Fusion Novia Global 

Hubwise Novia Quilter (Old Mutual) 

Transact   

 

Fund Availability on Platform 

AJ Bell Ascentric Hubwise Novia 

Aegon Embark Quilter (Old Mutual) Nucleus 

Aviva Fusion Standard Life Wrap True Potential 

Advanced by 
Embark 

Fidelity Standard Life Elevate Transact 

 

ESG at Blackfinch Asset Management 

 

 

 

We believe environmental, social and governance (ESG) factors are core to the future success of any business, and that investing in 

companies aligned with ESG principles can lead to superior returns. 

We see a positive correlation between companies focused on improving their ESG factors and share price growth. Our aim is to 

invest in funds that either have a focus on improving sustainability issues, or businesses with strong metrics relating to ESG criteria. 

Our focus on ESG factors is core to our investment process and integral to how we work. We apply these principles to every portfolio 

we manage. 

¶ We are focused on ESG as a driver of performance 

¶ We look for winners and improvers in ESG 

¶ We focus on positive screening 

¶ We are explicit on our approach and focused on transparency 

¶ We are committed to engagement and integration 

¶ We use a blend of quantitative and qualitative data is our screening process 
 

¶ We invest with a core focus on the UN Global Compact Principles  

¶ Blackfinch Group are Signatories of Principles for Responsible Investment (PRI) 

¶ The Blackfinch Asset Management Investment Directors are all CFA ESG Qualified 
 

As stewards of capital, we have a pivotal role in ensuring that the companies we invest in are answerable to ESG concerns. Our 

positive screening process makes it possible to unearth and support forward-thinking companies, and invest in them via responsible 

fund managers who actively engage and monitor their ESG targets.  

We strongly feel fund managers should exercise their power as shareholders to shape the direction of investee companies, and to 

positively impact the way such businesses are run. 

To talk to one of our team 

To find out more information, discuss our portfolios or ask any questions please do get in touch with our team ï we would be 

delighted to speak to you. To download any literature please visit our website https://blackfinch.am/library 

 

bfamsales@blackfinch.com 

https://blackfinch.am/library
mailto:bfamsales@blackfinch.com


        

 

 

 

 

 

 

 

  



 

Who is Brewin Dolphin 

Brewin Dolphin is one of the UK®s leading wealth managers. Founded in 1762. They combine scale, experience and 

highly specialised expertise to manage your investments. 

Managing clients® investments in today®s fast-moving market can be time consuming and complex. Partnering with Brewin 

Dolphin means they will take responsibility for tracking performance, ensuring regulatory compliance, and responding 

quickly to market events. 

Managed Portfolio Service 

The Brewin Dolphin Managed Portfolio Service (MPS) is a responsible investment management service comprised of 

seven investment portfolios that differ in their investment objectives and risk profiles. MPS provides fund management 

where a bespoke service may not be suitable via a range of managed portfolios selected by their award-winning research 

team. You can be sure your clients® money will be diversified across a wide selection of different investments that are 

reviewed each month to ensure they continue to match your clients® risk appetite and investment goals. 

MPS Key facts 

¶ Available on seven risk models ² Cautious, Cautious Higher Equity, Income, Income Higher Equity, Balanced, 

Growth & Global Equity. 

¶ Minimum investment - £2000 lump sum / £100 per month regular. 

¶ All portfolios are risk mapped against Defaqto, Dynamic Planner, EValue, FinaMetrica, Morningstar, Oxford Risk 

and Synaptic. 

¶ Low-cost clean fee structure. 

¶ Competitive fees on underlying holdings. 

¶ Monthly rebalancing. 

¶ Investment underpinned by our award-winning research team. 

¶ Robust and repeatable investment process. 

¶ All of the fund managers we select for inclusion in our MPS portfolios are UNPRI signatories. 

¶ Robust and repeatable investment process. 

Research expertise - MI Select Manager Funds 

In 2018 Brewin Dolphin launched four ­manager of managers funds® which contain retail mandates with institutional level 

fees that leverage the skills of the best fund managers in the industry. Their chosen managers invest using segregated 

mandates (tailored portfolios run in accordance with agreed criteria) instead of via their retail funds. These funds are 

employed in the Brewin Dolphin Managed Portfolio Service, Voyager fund range and are available to their bespoke 

investment managers.  

Brewin Dolphin can pass on meaningful cost savings to all clients as this approach has reduced the Ongoing Charges 

Figure (OCF) of the underlying fund holdings. Since launch they have saved clients® over ¾6 million in ongoing fund costs. 

Additionally, costs associated with buying and selling have decreased due to lower portfolio turnover.  



 

Responsible investing  

Brewin Dolphin look to create investment portfolios to help grow and protect investments whilst meeting your clients® 

personal aspirations and ambitions. 

For that reason, Sustainability is relevant to everything they do, from being a responsible business and corporate citizen, to 

the way they invest on behalf of you and your clients®. 

It is a priority across their business, with their board and executive management setting and managing their Responsible 

Investment [RI] strategy around three key principles: 

 

Other services 

Bespoke Discretionary Investment 

Brewin Dolphin®s bespoke discretionary investment service focuses on building and managing a portfolio of investments 

that is tailored to your clients® individual circumstances. They will consider factors such as how much money is being 

invested, their goals, the level of risk that is able and prepared to be taken, and whether the client has a preference for 

sustainable investing. 

Once the bespoke portfolio has been built, the investment manager will actively monitor the portfolio and make ongoing 

decisions about which assets to buy and sell. Their aim is to ensure your portfolio is performing as strongly as possible.  

You and your client get a team of experts devoted to watching market movements and scouring the marketplace for the 

best investments.  

 

Passive Plus MPS 



The debate about the relative merits of active versus passive funds continues unabated. Brewin Dolphin do not have 

dogmatic views on the subject, recognising that there are benefits to both approaches. Their goal is to ensure you and 

your clients® benefit from the most appropriate blend of active and passive investments where appropriate with the aim of 

delivering superior long-term returns while being mindful of cost. This thinking led to the creation of their Passive Plus 

MPS, a range of low-cost portfolios. Passive Plus MPS delivers outstanding value by predominantly using lower-cost index 

funds to gain market exposure. 

Sustainable MPS 

Brewin Dolphin believe high-quality companies that manage environmental, social and governance (ESG) risks and 

opportunities well, will make attractive long-term investments. Brewin Dolphin®s Sustainable MPS is an investment 

management service that offers a suite of diversified portfolios that meet a range of objectives and risk profiles, and which 

are aligned to their responsible investment philosophy.  

The primary objective of Sustainable MPS is to maximise returns from income and capital growth from a portfolio of funds 

that exclude exposure to controversial sectors. The portfolios will also seek exposure to companies that have a positive 

societal or environmental impact, which is subject to the primary objective being achieved. 

Voyager fund range 

The Brewin Dolphin Voyager funds are designed to cater for a range of investment risk appetites and for those with 

medium to longer-term investment horizons. They employ an investment strategy which invests across a range of asset 

classes in line with the objective and risk profile of each individual fund. This helps to balance out investment ups and 

downs over time, managing the risk of negative movements and maximising the potential for growth. 

Click here for more information on how Brewin Dolphin can help you, your clients and your business. 

 

 

  

https://www.brewin.co.uk/financial-advisers/work-with-us


 

 

Brooks Macdonald Asset Management  

Who are we? 
Brooks Macdonald Asset Management Limited (BMAM) is a specialist investment manager providing discretionary 
management services for private clients, trusts, charities and pensions funds. We are part of Brooks Macdonald 
Group plc, an AIM-listed, integrated wealth management company. 
 
Brooks Macdonald was originally formed with the desire to do things differently, an ethos that continues to influence 
the way we do business today. It is our mission to build robust personal relationships that allow us to provide a high 
level of service to all of our partners and clients, 
 
About our Managed Portfolio Service  
Our Managed Portfolio Service (MPS) is a discretionary portfolio management service which covers a range of risk 

profiles and investment objectives.  

We offer the choice of: 

ten risk-rated portfolios (seven active, and three passive) 

three responsible investment portfolios 

five volatility managed portfolios 
The portfolios are managed by a dedicated team of experienced investment managers, who leverage the global 
investment expertise of the entire Group.  

The Asset Allocation Committee determine the asset allocation for the models, based on in-house and external 
research. The MPS Team then construct the portfolios to meet their specific objectives by selecting investments from 

our central Buy List, diversifying across a wide range of asset classes. 

The portfolios are actively managed on an ongoing basis and are rebalanced regularly to ensure all clients remain in 
line with the asset allocation of their chosen model. Risk management tools are employed to monitor the portfolios. 
 

Key features  
! ÄÉÆÆÅÒÅÎÔÉÁÔÅÄ ÉÎÖÅÓÔÍÅÎÔ ÓÏÌÕÔÉÏÎ ÔÈÁÔ ÉÎÃÏÒÐÏÒÁÔÅÓ Á ÒÁÎÇÅ ÏÆ ÏÐÔÉÏÎÓ ÔÏ ÓÕÉÔ ÙÏÕÒ ÃÌÉÅÎÔÓȭ ÒÉÓË ÐÒÏÆÉÌÅÓȟ ÒÕÎ ÂÙ Á 
team of multi asset experts 
 
Risk profiled by a range of different providers, including Distribution Technology, FinaMetrica, Synaptic, EValue, 
Defaqto and Oxford Risk 

 
Actively managed with the aim of ensuring that your ÃÌÉÅÎÔȭÓ ÒÉÓË ÁÎÄ ÒÅÔÕÒÎ ÏÂÊÅÃÔÉÖÅÓ ÁÒÅ ÂÅÉÎÇ ÍÅÔȟ ÅÎÁÂÌÉÎÇ ÙÏÕ 
ÔÏ ÆÏÃÕÓ ÏÎ ÓÕÐÐÏÒÔÉÎÇ ÙÏÕÒ ÃÌÉÅÎÔȭÓ goals 
 
Rated 5 Stars by Defaqto, an independent researcher of financial products and services 
 
Comprehensive adviser support provided, including commentary, factsheets, performance updates, regular insights 
and live investment webinars. &ÏÒ ÃÌÉÅÎÔÓ ×ÈÏ ÁÃÃÅÓÓ ÔÈÅ ÐÏÒÔÆÏÌÉÏÓ ÉÎ "ÒÏÏËÓ -ÁÃÄÏÎÁÌÄȭÓ ÃÕÓÔÏÄÙȟ ×Å ÁÌÓÏ ÐÒÏÖÉÄÅ 
portfolio valuation reports, tax reports and online access to portfolio valuations 
 
Available within a range of different tax wrappers and accessible via a number of platforms. Minimum investment is 
either dependent on the platform, or £20,000 if held directly in our custody    
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Low Risk X X X X X X X X X X X X X X X X X X X X X 

Low Med (I&G) X X X X X X X - X X X X X X X X X X X X X 

Low Med (Inc) X X X X X X X X X - X X X X X X X X X X X 

Low Med (Passive) X X X X X X X - X X X X X X X X X X X X X 

Med (I&G) X X X X X X X X X X X X X X X X X X X X X 

Med (Inc) X X X X X X X - X - X X X X X X X X X X X 

Med (Passive) X X X X X X X - X X X X X X X X X X X X X 

Med High X X X X X X X X X X X X X X X X X X X X X 

Med High (Passive) X X X X X X X - X X X X X X X X X X X X X 

High (Growth) X X X X X X X - X - X X X X X X X X X X X 

RIS Advance Low Med X X X X X X X - X X X - X X X X X X X X - 

RIS Advance Medium X X X X  X X X - X X X - X X X X X X X X - 

RIS Advance Med High X X X - X X X - - X X - X X X X X X X X - 

VMPS Portfolio 3 X - - X X - - - X X - - - X X X - X - X - 

VMPS Portfolio 4 X - - X X - - - X X - - - X X X - X - X - 

VMPS Portfolio 5 X - - X X - - - X X - - - X X X - X - X - 

VMPS Portfolio 6 X - - X X - - - X X - - - X X X - X - X - 

VMPS Portfolio 7 X - - X X - - - X X - - - X X X - X - X - 

 

 
 
 



Dir ect Custody MPS Brooks 
Macdonald 

AMC  

OCF Transaction
al Cost 

Incidental 
Cost 

Total 
Underlying 

Charges 

Total  

Low Risk (Defensive Income) 0.75% 0.39% 0.14% 0.01% 0.54% 1.29% 

Low Medium Risk (Income & 
Growth) 

0.75% 0.47% 0.16% 0.02% 0.65% 1.40% 

Low Medium Risk (Income) 0.75% 0.46% 0.20% 0.02% 0.68% 1.43% 

Low Medium Risk (Income & 
Growth) (Passive) 

0.50% 0.14% 0.05% 0.00% 0.19% 0.69% 

Medium Risk (Income & Growth) 0.75% 0.57% 0.17% 0.03% 0.76% 1.51% 

Medium Risk (Income) 0.75% 0.49% 0.18% 0.02% 0.70% 1.45% 

Medium Risk (Income & Growth) 
(Passive) 

0.50% 0.13% 0.06% 0.00% 0.19% 0.69% 

Medium High Risk (Growth) 0.75% 0.65% 0.13% 0.04% 0.82% 1.57% 

Medium High Risk (Growth) 
(Passive) 

0.50% 0.13% 0.07% 0.00% 0.19% 0.69% 

High Risk (Growth) 0.75% 0.69% 0.14% 0.04% 0.86% 1.61% 

 
  

      

Platform MPS (Standard Life)  Brooks 
Macdonald 

AMC  

OCF Transaction
al Cost 

Incidental 
Cost 

Total 
Underlying 

Charges 

Total  

MPS Low Risk (Defensive Income) 0.20% 0.36% 0.07% 0.01% 0.44% 0.64% 

MPS Low to Medium Risk (Income & 
Growth) 

0.25% 0.44% 0.09% 0.02% 0.55% 0.80% 

MPS Low to Medium Risk (Income) 0.25% 0.41% 0.13% 0.01% 0.55% 0.80% 

MPS Low to Medium Risk (Income & 
Growth) (Passive) 

0.20% 0.15% 0.05% 0.00% 0.20% 0.40% 

MPS Medium Risk (Income & 
Growth) 

0.25% 0.54% 0.12% 0.02% 0.68% 0.93% 

MPS Medium Risk (Income) 0.25% 0.48% 0.14% 0.01% 0.63% 0.88% 

MPS Medium Risk (Income & 
Growth) (Passive) 

0.20% 0.15% 0.06% 0.00% 0.21% 0.41% 

MPS Medium to High Risk (Growth) 0.25% 0.58% 0.11% 0.03% 0.72% 0.97% 

MPS Medium to High Risk (Growth) 
(Passive) 

0.20% 0.14% 0.07% 0.00% 0.21% 0.41% 

MPS High Risk (Growth) 0.25% 0.57% 0.11% 0.03% 0.71% 0.96% 

              

MPS Responsible Investment 
Advance Low Medium Risk (Income 
& Growth) 

0.25% 0.69% 0.13% 0.00% 0.82% 1.07% 

MPS Responsible Investment 
Advance Medium Risk (Income & 
Growth) 

0.25% 0.76% 0.15% 0.00% 0.91% 1.16% 

MPS Responsible Investment 
Advance Medium High Risk (Growth) 

0.25% 0.78% 0.17% 0.00% 0.95% 1.20% 

 

 

VMPS on Standard Life Brooks 
Macdonald 

AMC  

OCF Transactional 
Cost 

Incidental 
Cost 

Total 
Underlying 

Charges 

Total  

Managed Volatility Portfolio 3 0.25% 0.47% 0.13% 0.01% 0.61% 0.86% 

Managed Volatility Portfolio 4 0.25% 0.48% 0.14% 0.01% 0.63% 0.88% 

Managed Volatility Portfolio 5  0.25% 0.52% 0.15% 0.01% 0.68% 0.93% 

Managed Volatility Portfolio 6 0.25% 0.60% 0.13% 0.01% 0.74% 0.99% 

Managed Volatility Portfolio 7 0.25% 0.70% 0.13% 0.01% 0.84% 1.09% 

 
 



Contacts 
Gary Stirrup   
Director, Head of UK Distribution  

020 7408 5574  
gary.stirrup@brooksmacdonald.com 
 
Mark Shields 
Investment Director ɀ Multi Asset Investment Head  
020 7408 5574 

mark.shields@brooksmacdonald.com 
 
Frank Atkins    
Investment Director ɀ Multi Asset Team Head   
020 7408 5574 
frank.atkins@brooksmacdonald.com 

 
Alex Chittenden   
Investment Manager 
020 7408 5574 
alex.chittenden@brooksmacdonald.com 
 

James Hussey   
Assistant Portfolio Manager  
020 7408 5574 
james.hussey@brooksmacdonald.com 
  



 
 

Canaccord Genuity Wealth Management (Canaccord) is an award-winning wealth manager and is part of the wider Canaccord 
Genuity group, a global investment business with two core divisions: investment banking and wealth management. We pride 
ƻǳǊǎŜƭǾŜǎ ƻƴ ōŜƛƴƎ ΨōƛƎ ŜƴƻǳƎƘ ǘƻ ƳŀǘǘŜǊ ōǳǘ ǎƳŀƭƭ ŜƴƻǳƎƘ ǘƻ ŎŀǊŜΩΦ ²Ŝ ōŜƭƛŜǾŜ ŎƻƭƭŀōƻǊŀǘƛƻƴ ƛǎ ŦǳƴŘŀƳŜƴǘŀƭ ǘƻ ŀ ǎǳŎŎŜǎǎŦǳƭ 
partnership. We work in synergy with dedicated professional advisers who share a common goal ς to help protect and grow a 
ŎƭƛŜƴǘΩǎ ŀǎǎŜǘǎΦ 
 
/ŀƴŀŎŎƻǊŘ ŀƛƳǎ ǘƻ ƳŜŜǘ ƛƴǾŜǎǘƻǊǎΩ ƴŜŜŘǎ ōȅ ŘŜǇƭƻȅƛƴƎ ƻǳǊ ƛƴǘŜƭƭŜŎǘǳŀƭ ŎŀǇƛǘŀƭ ƛƴǘƻ ƻǳǊ ŎƭƛŜƴǘǎΩ ǇƻǊǘŦƻƭƛƻǎΦ 5ǊŀǿƛƴƎ ŦǊƻƳ ƻǳǊ Ǝƭƻōŀƭ 
network, we look at both the bigger picture and the finer details. This enables us to deliver long-term investment strategies, as 
well as informed, near-term solutions that make a difference locally to clients in the UK. 
 

¶ Dedicated Intermediary team, servicing the MPS segment 

¶ Avaloq operating framework 

¶ Integrated app/ portal technology for client and IFA use 

¶ The group has wealth management operations in Canada, the UK, Jersey, Guernsey, Isle of Man and Australia 

¶ Over £33bn in assets under management and administration and 25,000+ clients in the UK and Europe (as at 31 July 
2021). 

 
Managed Portfolio Service (MPS) 
 

¶ Our MPS offers a range of seven ǇƻǊǘŦƻƭƛƻǎ ǿƘƛŎƘ ŀǊŜ ŎƻƴǎǘǊǳŎǘŜŘ ǘƻ ƳŜŜǘ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ƛƴǾŜǎǘƳŜƴǘ ƻōƧŜŎǘƛǾŜǎ ŀƴŘ Ǌƛǎƪ 
profile ς with multi-manager and direct equity options. These sit alongside our Passive, ESG and IHT portfolio offerings 

¶ With these portfolios we take an open architecture approach, enabling us to select from the entire marketplace to find 
the right investments at the right time and the right price 

¶ In line with the ever-changing world in which we live, these portfolios follow key thematic trends such as technology, 
healthcŀǊŜ ŀƴŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ōǊƻŀŘŜƴƛƴƎ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ƛƴǾŜǎǘƳŜƴǘ ǎƻƭǳǘƛƻƴ 

¶ /ŀƴŀŎŎƻǊŘΩǎ Ǝƭƻōŀƭ ǇǊŜǎŜƴŎŜ ŀƴŘ ƛƴǘŜƭƭŜŎǘǳŀƭ ŎŀǇƛǘŀƭ ǎǳǇǇƻǊǘǎ ŀƴ ŀŘǾŀƴŎŜŘ ŀǇǇǊƻŀŎƘ ǘƻ ǇƻǊǘŦƻƭƛƻ ŘƛǾŜǊǎƛŦƛŎŀǘƛƻƴ 

¶ The MPS portfolios are further differentiated by their dynamic asset allocation ς ǿŜ ǿƛƭƭ ŀŘŀǇǘ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ƛƴǾŜǎǘƳŜƴǘǎ 
in line with our changing views of the investment market and economic outlook 

¶ !ŎǘƛǾŜ ŀƴŘ ŘȅƴŀƳƛŎ ŘŜŎƛǎƛƻƴ ƳŀƪƛƴƎ ƳŜŀƴǎ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ƛƴǾŜǎǘƳŜƴǘǎ ŀǊŜ ƴƻǘ ŎƻƴǎǘǊŀƛƴŜŘ ōȅ ƎŜƻƎǊŀǇƘȅΣ ǎŜŎǘƻǊ ƻǊ 
benchmarks, presenting you with the best of Canaccord thinking in every portfolio  

¶ ²Ŝ ŜƴǎǳǊŜ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ƛƴǾŜǎǘƳŜƴǘ Ǌƛǎƪ ƛǎ ŀŎǘƛǾŜƭȅ ƳŀƴŀƎŜŘ ŀƴŘ ƳƛǘƛƎŀǘŜŘ ǘƘǊƻǳƎƘ ǘǊǳŜ ŘƛǾŜǊǎƛŦƛŎŀǘƛƻƴ 

¶ They can be accessed via a wide range of industry platforms or direct, a white label option may be available in certain 
circumstances 

¶ Our centralised investment process enables us to access institutional share classes to reduce investor costs 

¶ Consistently rated 5 star by Defaqto for both process and performance from 2012 onwards 

¶ Risk level rated by Distribution Technology 

¶ ²Ŝ ǿƛƭƭ ŎƻƳƳǳƴƛŎŀǘŜ ƛƴ ŀ ǿŀȅ ǘƻ ǎǳƛǘ ȅƻǳΦ hǳǊ ƻōƧŜŎǘƛǾŜǎ ŀǊŜ ŀƭƛƎƴŜŘ Χ ǘƻ ŀŎƘƛŜǾŜ ǘƘŜ ōŜǎǘ ŎƭƛŜƴǘ ƻǳǘŎƻƳŜǎΦ 
 
 
 
 
 
 
 
 
 
 
 



 
 

Investment involves risk. The value of investments and the income from them can go down as well as up and you may not get the 
amount originally invested. 
 
The investments discussed in this document may not be suitable for all investors. Investors should make their own investment 
decisions based upon their own financial objectives and financial resources and, if in any doubt, should seek advice from an 
investment adviser. 
 
Investors should note that actual portfolio returns may be different to the returns of the model portfolio. Our portfolios are 
designed to work over a typical investment cycle of 7-10 years, so we recommend you stay invested for at least seven years. 
 
Past performance is not a reliable indicator of future performance.  
 
This document is for information only and is not to be construed as a solicitation or an offer to purchase or sell investments or 
related financial instruments. This has no regard for the specific investment objectives, financial situation or needs of any specific 
investor.  
 
Canaccord Genuity Wealth Management (CGWM) is the trading name of Canaccord Genuity Wealth Limited (CGWL), a wholly 
owned subsidiary of Canaccord Genuity Inc. 
 
Canaccord Genuity Wealth Limited (CGWL) is authorised and regulated by the Financial Conduct Authority (registered number 
194927). CGWL has its registered office at 41 Lothbury, London, EC2R 7AE. Registered in England & Wales no. 03739694. 
 
CGWM does not make any warranties, express or implied that the products, securities or services mentioned are available in your 
jurisdiction. Accordingly, if it is prohibited to advertise or make the products, securities or services available in your jurisdiction, or 
to you (by reason of nationality, residence or otherwise) such products, securities or services are not directed at you. 
 

  



Cantab Asset Management  

Managed Portfolio Service                    

 

Who are we? 

The name and history traces back to Cambridge. Our views and experience are international. 

Cantab is an investment management firm with a track record of more than thirty years. We have 

considerable expertise and understanding of investment strategy, asset allocation, fund selection 

and stock analysis. Our investment committee is made up of experts from different disciplines. This 

depth of knowledge is made available to clients through our investment research team.  

Cantabõs Discretionary Fund Management gives Financial Advisers access to this service through 

our Managed Portfolio Service or via the VT Cantab funds. 

What MPS portfolios are available and what are they called? 

The Cantab Managed Portfolio range includes: 

Á Cantab ôDefensiveõ Portfolio 

Á Cantab ôCautiousõ Portfolio 

Á Cantab ôModerateõ Portfolio 

Á Cantab ôBalancedõ Portfolio 

Á Cantab ôAdventurousõ Portfolio 

We also offer an ESG MPS Portfolio Range which suits clients requesting more sustainable (ESG) 

investment solutions.  

Our ôModerateõ and ôBalancedõ portfolios are also available as unitised funds, accessible on AJ Bell, 

Aviva, BNY Mellon Pershing, Canada Life International, Hargreaves Lansdown, Novia, Standard Life 

and Transact.  

What are the objectives of the portfolios?  

The portfolios seek to generate superior risk-adjusted returns with a robust and disciplined 

investment process. The focus is on investing in actively managed funds with a track record of 

strong risk-adjusted returns and holding them for the long term. The portfolios typically invest in 

15-25 funds and are well diversified by region and industry. The portfolios normally would not 

invest in open-ended property funds to reduce liquidity risk and also do not invest in ôblack boxõ 

structures to minimise tail risk. 

 

 



On which platforms are they available? 

Platforms available for the MPS service include Aviva, Novia, Standard Life, Transact and Quilter. 

This list is growing and can be extended if you predominantly use another platform. Platforms 

provide online access so clients and Financial Advisers can view their holdings whenever they 

choose. 

What risk ranking affiliations do the Cantab portfolios have? 

The Cantab MPS Portfolios are ranked and verified by Asset Risk Consultants (ARC) and Defaqto. 

How do I start using the Cantab Managed Portfolio Service? 

On signing the Cantab Managed Portfolio Agreement, you will obtain access to the service, which 

will allow you to invest immediately.  

What investment style will the portfolios employ?  

We do not recommend wholesale adoption of any sin gle investing style, believing a blend of styles 

is key to generating superior long -term, risk-adjusted returns. 

What investment framework do the portfolios follow?  

The Investment Framework follows a Multi-asset approach in the construction of a diversified 

portfolio of daily dealing open -ended funds and investment trusts. Diversification is achieved both 

geographically and by asset class, which typically includes Equities, Infrastructure and Fixed 

Interest. 

What is the investment process of the portfolios? 

With a global fund universe of over 3,000 funds, the first step revolves around excluding funds 

with short performance track records. This is followed by historic performance analysis which aims 

to identify funds that have consistently outperformed peers in its sector whilst achieving top 

quartile risk-adjusted returns over long time horizons.  

Analysing quantitative risk metrics provide the investment team with insights on the performance 

behaviour of funds during periods of material economic stress. This feeds into portfolio 

construction to ensure each portfolio resembles its stated risk profile. The quantitative risk analysis 

supports the qualitative assessment of funds, which primarily focusses on the diversification 

benefits associated with different geographies, investment styles and fund houses. Finally, when 

selecting a fund, Cantab aims to build personal relationships with managers, which commonly 

involves meeting the investment team. 



Using a proprietary monitoring framework, weekly research meetings and quarterly investment 

reviews are conducted to ensure that the underlying holdings in the portfolios continue to meet 

the investment case. 

 

 

 

To find out more, do please contact Will Briston or Don Stevens on 01223 522000 or 020 3651 

0570. 

  

Thorough research

Meet investment team

Long-term horizon

Risk-adjusted returns

Long term view

Peer (fund) analysis 
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Charles Stanley provides holistic wealth management services to private clients, charities, trusts and institutions. Its origins 
trace back to 1792 and it is one of the oldest firms on the London Stock Exchange. The Company has a national presence, with 
27 locations and 850 professionals. Its wealth management services are provided direct to clients and to intermediaries. Charles 
Stanley Asset Management implements an in-house strategic asset allocation which is at the core of all portfolios. This is 
combined with our in-ƘƻǳǎŜ ŀǎǎŜǘ ŀƭƭƻŎŀǘƛƻƴ ŜȄǇŜǊǘƛǎŜ ŀƴŘ ǇǊƻǇǊƛŜǘŀǊȅ ǊŜǎŜŀǊŎƘ ǿƛǘƘ άōŜǎǘ ƻŦ ōǊŜŜŘέ ǘƘƛǊŘ-party investment 
products. 
 
About Our Models 
 

¶ Dynamic Passive ς Utilises a dynamic asset allocation process with passive underlying investments.   

¶ Blended ς Utilises proprietary asset allocation, with a mix of active and passive underlying investments.  

¶ Multi Manager- Utilises proprietary asset allocation with predominately active underlying investments. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

As at 31st 

January 2021. 

*We manage our portfolios to a risk budget that ensures they remain within the specific DT ranges. Consequently, all other risk ratings might 

change on a quarterly basis. 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

  



 

City Asset Management (www.city-asset.co.uk) was established in 1988 to deal with the complex needs of private clients and 
their wealth. Over the past 30 years we have developed our services and today our clients range from private individuals, families, 
charities, pension funds through to corporate bodies and trusts. The firm remains privately owned, mainly by the working 
ŘƛǊŜŎǘƻǊǎ ŀƴŘ ǎǘŀŦŦΣ ǿƘƛŎƘ Ƴŀƛƴǘŀƛƴǎ ƻǳǊ ŦƻŎǳǎ ƻƴ ŎƭƛŜƴǘǎΩ ŀƴŘ ǘƘŜƛǊ ƭƻƴƎŜǊ-term needs. 
 
About Our Models 
 
We specialise in generating real returns and as such we use inflation plus benchmarks such as CPI+4%pa. These benchmarks have 
several advantages: 
 
hǳǊ ŀǇǇǊƻŀŎƘ ǘŀǊƎŜǘǎ ƎŜƴǳƛƴŜ ǿŜŀƭǘƘ ŎǊŜŀǘƛƻƴ ǿƘƛŎƘΣ ƛƴ ǘǳǊƴΣ ǎǳǇǇƻǊǘǎ ȅƻǳǊ ŎƭƛŜƴǘǎΩ ƭƛŦŜǎǘȅƭŜ ŀƳōƛǘƛƻƴǎΦ  
Inflation plus benchmarks cannot be bought, giving us the freedom to hunt for returns as we are not tied to a list of assets chosen 
years ago.  
²Ŝ ōŜƭƛŜǾŜ ǘƘŀǘ ŜƴƘŀƴŎƛƴƎ ȅƻǳǊ ŎƭƛŜƴǘǎΩ ǎǇŜƴŘƛƴƎ ǇƻǿŜǊ ƛǎ ǎǳŎŎŜǎǎΦ hǳǘǇŜǊŦƻǊƳƛƴƎ ŀ ŦŀƭƭƛƴƎ ōŜƴŎƘƳŀǊƪΣ ƛƴ ƻǳǊ ǾƛŜǿΣ ƛǎ ƴƻǘΦ  
Inflation plus benchmarks have always risen, regardless of what global markets have done. 
 

 

Advisers use our managed portfolio service for many reasons, but the key benefits include: 

Investment management expertise, with institutional buying power 
Real return solutions which are outcome focused, ƘŜƭǇƛƴƎ ȅƻǳ ŘŜƭƛǾŜǊ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ŦƛƴŀƴŎƛŀƭ Ǉƭŀƴ 
A wider range of investments with no impact on your Professional Indemnity costs 
Access to our latest research and monthly performance factsheets 
Technical assistance from our experienced team of Business Development Managers 
More time for you to nurture existing and build new client relationships 
 

 
 
  



 

Close Brothers Asset Management is an established provider of high-quality financial advice and investment management. We 
currently manage over £13.7 billion on behalf of private clients, families, professionals, business owners and charities. 
 
Model Portfolio Services: 
 
The Managed Portfolio Service (MPS) is a discretionary, actively managed service for private clients. There are five different risk 
profiles to suit a range of needs. Through MPS, you have access to professionally managed portfolios invested in third party funds 
with a global outlook. 
 
The portfolios are designed as a long-term investment and may not be suitable if you plan to withdraw your money within five 
years. 
 
Investment philosophy & prudent management of capital: 
 
Our investment philosophy is guided by four core principles: 
 

¶ A focus on prudent management of capital. 

¶ A diversified approach. 

¶ Active investment management. 

¶ Institutional discipline within a collegial culture. 
 
²Ŝ ƛƴǾŜǎǘ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƻŘŀȅΩǎ ƳŀǊƪŜǘ ŎƻƴŘƛǘƛƻƴǎ ōǳǘ ŀƭǎƻ ǿƛǘƘƛƴ ǘƘŜ ŎƻƴǘŜȄǘ ƻŦ ŀ ƭƻƴƎ-term strategic framework. Our asset 
allocation and fund selection decisions focus on delivering an optimal combination of income and growth, as well as achieving a 
return greater than inflation, within an agreed tolerance for risk. 
 
Active investment management: 
 
The foundation of our investment approach is strategic asset allocation ς the practice of identifying and assembling the optimal 
mix of asset classes to maximise returns at a given level of risk over the long-term.  
We complement this longer-term framework by anticipating and acting on short-term market swings or disconnects between and 
within asset classes. This is called tactical asset allocation.  
 
The purpose of tactical asset allocation is not to alter, fundamentŀƭƭȅΣ ŀ ǇƻǊǘŦƻƭƛƻΩǎ ƭƻƴƎ-term risk profile but to enhance returns 
ŀƴŘ ǊŜŘǳŎŜ ƭƻǎǎŜǎ ōȅ ƳŀƪƛƴƎ ŀŘƧǳǎǘƳŜƴǘǎ ǘƻ ǘƘŜ ǇƻǊǘŦƻƭƛƻΩǎ ŦǊŀƳŜǿƻǊƪ ǘƻ ǊŜŦƭŜŎǘ ǘƘŜ ǇǊŜǾŀƛƭƛƴƎ ƳŀǊƪŜǘ ŜƴǾƛǊƻƴƳŜƴǘ ŀǎ ǿŜ ǎŜŜ ƛt 
today. 
 
Research process: 
 
A rigorous and robust research programme greatly increases the likelihood of identifying investment managers that can 
outperform over the medium to long-term. 
 
We look for managers with an investment process that is repeatable and easy to understand, and where past performance is 
aligned with their process and style. Importantly, we like managers who share our own philosophy for delivering strong, risk-
adjusted returns. 
 
 
 
 
 
 
 
 

 
 
Why invest with us? 
 

¶ Segregated, multi-asset, investment portfolios offering a more personalised service than unitised solutions. Clients have 
access to professionally managed portfolios invested in third party funds with a global outlook. 



 

¶ Lower initial investment in comparison to other segregated portfolios. Available from £30,000.  
 

¶ The team is led by 3 Investment Managers with a combined investment experience in excess of 50 years. These 
managers are supported by our in-house research analysts and rigorous asset allocation process. They undertake the 
Řŀƛƭȅ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ŎƭƛŜƴǘǎΩ ƛƴǾŜǎǘƳŜƴǘǎΣ ǎƻ ǘƘŀǘ ŀŘǾƛǎors can focus on looking after client relationships and growing 
their business. 

 

¶ High quality, clear and transparent reporting, tailored to reflect the services. The service offers a range of comprehensive 
portfolio tools for advisors, including detailed portfolio breakdown analytics that demonstrate alignment with individual 
risk profiles. Investors also receive tailored reporting and can access to the Close online portal, which provides detailed 
and up-to-date portfolio valuation information and transaction details. 

 



  

 

Our offering: 

Cautious Income 

The objective is to generate income with some capital 

growth through bonds and bond-like investments. 

Image ς current asset allocation as at 30th June 2021. Asset 

allocation may not equal 100% due to rounding.

 

Income Plus 

To provide a steady income stream with some capital 

growth through investment in bonds, UK and 

International shares with a dividend focus, and income-

orientated alternative type assets, which help spread 

risk.  

Image ς current asset allocation as at 30th June 2021. Asset 

allocation may not equal 100% due to rounding. 

 

Conservative 

To deliver moderate capital growth with some income 

through investment in bonds, UK and International 

shares, and alternative type assets, which help spread 

risk. 

Image ς current asset allocation as at 30th June 2021. Asset 

allocation may not equal 100% due to rounding. 

 

Balanced 

To grow the capital value with some income through 

investment in bonds and UK and International shares, 

with some exposure to alternative type assets to spread 

risk.  

Image ς current asset allocation as at 30th June 2021. Asset 

allocation may not equal 100% due to rounding. 

 

Growth 

To grow the capital value primarily through investment 

in UK and International shares, with some exposure to 

bonds and alternative type assets to spread risk. 

Image ς current asset allocation as at 30th June 2021. Asset 

allocation may not equal 100% due to rounding. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

  

 

Past performance: 

 

 

 

 

 

 

 

 

 

 

 

Costs & Charges: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
 
Copia Capital Management is a Discretionary Fund Manager, established in 2013 by Novia Financial plc to provide cost 

effective, diversified, multi-asset portfolios for a given set of portfolio objectives. A ŦǳƴŘŀƳŜƴǘŀƭ ǇŀǊǘ ƻŦ /ƻǇƛŀΩǎ ǇƘƛƭƻǎƻǇƘȅ ƛǎ ǘƘŜ 
ōŜƭƛŜŦ ǘƘŀǘ ǘƘŜ Ƴŀƛƴ ŘǊƛǾŜǊ ƻŦ ǇƻǊǘŦƻƭƛƻ ƻǳǘŎƻƳŜǎ ƛǎ ŀƭƭƻŎŀǘƛƻƴ ŀŎǊƻǎǎ ŀ ōǊƻŀŘ ǊŀƴƎŜ ƻŦ ŀǎǎŜǘ ŎƭŀǎǎŜǎΦ /ƻǇƛŀΩǎ ǇƻǊǘŦƻƭƛƻǎ ŀǊŜ 
constructed primarily using ETFs for transparency, diversification and risk control. All Copia portfolios are managed 
professionally using quantitative tools for risk management. 
 
About Our Models 
CƻŎǳǎƛƴƎ ƻƴ ƻōƧŜŎǘƛǾŜǎ ŀƴŘ ŎƭƛŜƴǘǎΩ ƴŜŜŘǎΣ /ƻǇƛŀΩǎ ƛƴǾŜǎǘƳŜƴǘ ŎƻǾŜǊǎ ǘƘǊŜŜ Ƴŀƛƴ ǎǘŀƎŜǎ ƻŦ ŀ ƭƛŦŜŎȅŎƭŜΥ ŀŎŎǳƳǳƭŀǘƛƻƴΣ ǇǊŜǎŜǊǾŀtion 
and decumulation. 

¶ Copia Select models are designed to grow and preserve capital over the medium- to long-term.  

¶ Select portfolios provide exposure to a variety of asset classes and are available across five risk profiles.  

¶ Risk profiles available for Select include Cautious, Moderate, Balanced, Growth and Equity.  

¶ Each model has a strategic asset allocation based on long-run risk-return expectations for each asset class and the 
portfolio as a whole.  

¶ We also offer a Copia Select ESG portfolio range that makes use of the same asset allocation as that of Copia Select but 
comprised of ESG-compliant funds and ETFs where available. 

¶ We also offer Copia Retirement Income range of portfolios which are purpose-built for clients in decumulation and has 
the objective of providing a durable income portfolio for a given level of risk and expected time horizon. 
  

Asset allocations 
The five portfolios have different risk classifications relating to global equities. 
 

  
           Cautious           Moderate                  Balanced                   Growth            Equity 

 
Shaded region in the above chart represents illustrative exposure to Equity and Risk assets (Equities and Alternatives) within the 
portfolio. 
 
  



Capital Market Assumptions 
We optimise forward-looking Capital Market Assumptions (long-term risk, return and correlations) of major asset classes.  The 

assumptions are developed and refreshed by BlackRock Investment Institute. These are derived from long-term expectations of 

global and regional GDP, earnings growth, inflation, interest rates and risk premia.  

 

 
 

 

ETF Screener:  

Our model portfolios are exclusively composed of passive funds - ETFs. ETFs offer transparency, diversification and cost 
efficiencies while providing exposure to numerous asset classes. The ETF Screening tool is designed to systematically select the 
best ETFs that represent an asset class.  
 

 

 

Source: Copia Capital Management 

 

  



Risk Barometer: 

One of the main outputs from our Quant Model is what we call the Copia Risk Barometer. It represents a predictive risk score for 

the overall markets by identifying patterns in market returns and macro-economic data using sophisticated mathematical 

ǘŜŎƘƴƛǉǳŜǎΦ ¢ƘŜ wƛǎƪ .ŀǊƻƳŜǘŜǊ ƛǎ ŀǘ ǘƘŜ ƘŜŀǊǘ ƻŦ /ƻǇƛŀΩǎ LƴǾŜǎǘƳŜƴǘ tǊƻŎŜǎǎ ŦƻǊ ŀƭƭ its portfolio ranges and guides asset 

allocation tilts on a high level. 

 
Source: Copia Capital Management 

 

Outcome Charts: 

Annualised return since inception (31-Oct-2016) as of 31 August 2021 

 
For illustration only. 

Returns based on Total return, assuming income is re-invested immediately and rebalanced on due dates. 

Available CPI data has been used as a comparator for real returns. CPI data for July 2021 is currently unavailable and not shown. 

The annualised returns are calculated based on the period from the inception date of the Select portfolios (31-Oct-2016). The performance figures for Select ESG portfolios include simulated data before the 

inception date of the Select ESG portfolios (31-Mar-2020) 

 

Cumulative return since inception (31-Oct-2016) as of 31 August 2021 

 
For illustration only. 

Returns based on Total return, assuming income is re-invested immediately and rebalanced on due dates. 

Available CPI data has been used as a comparator for real returns. CPI data for July 2021 is currently unavailable and not shown. 

The cumulative returns are calculated based on the period from the inception date of the Select portfolios (31-Oct-2016). The performance figures for Select ESG portfolios include simulated data before the 

inception date of the Select ESG portfolios (31-Mar-2020) 
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ebi is a discretionary fund manager built on the principles of diversification, sustainable investing, and passive portfolio 
management. 

 Investment Philosophy  

Our investment philosophy is built on an evidence-based approach, combining more than six decades of market data, Nobel 
prize winning academic research and behavioural finance.  

ŜōƛΩǎ ŎƻǊŜ ǇǊƛƴŎƛǇƭŜ ōŜƭƛŜŦǎ are. 

-          Diversification works 
-          Risk and reward go hand in hand 
-          Investing is a zero-sum game 
-          Capitalism works 
-          Minimise costs   
 

Low-cost investment solutions 

ebi focus on minimising costs in their widest sense: avoiding the cost of underperformance by an active manager; using low-cost 

passive strategies to implement policy and negotiating service provider discounts otherwise not available through other DFMs 

via certain platforms. 

Our Models 

-          Earth  

-          Earth UK Bias (tilted towards UK securities) 

Each suite provides 11 portfolios from a purely fixed income portfolio, up to a 100% equity content portfolio, in increments of 

10%. The portfolios are highly diversified across 26 developed and 39 emerging market countries, as well as more than 20,000 

individual equities and bonds. 

Ebi has negotiated with best of breed managers to launch funds that are grounded in academic research, address our core 

factor-based investment strategy, possess strong ESG and sustainability credentials, and allow us to leverage our scale to 

provide prices that represent a compelling investment solution for investors. 

Supporting advisers 

!ǎ ǘƘŜ ¦YΩǎ ŦƛǊǎǘ ¢ǳǊƴƪŜȅ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘ tǊƻƎǊŀƳ ό¢!atύΣ Ŝōƛ ǇǊƻǾƛŘŜ ŀ ǎǳƛǘŜ ƻŦ ǊŜǎƻǳǊŎŜǎ ŀƛƳŜŘ ŀǘ ƘŜƭǇƛƴƎ ŀŘǾƛǎŜǊǎ 
communicate their investment proposition to clients. 

ebi partner with advisory firms to provide portfolios through their Managed Portfolio Service, Vantage, but also to offer 
additional support in the form of cashflow modelling tools, portfolio analysis, a repository of whitepapers and research, and 
assisting with daily administration tasks their members face. 

Factor based investing  

ŜōƛΩǎ ǇŀǎǎƛǾŜ ōŀǎŜŘ ŀǇǇǊƻŀŎƘ ǳǘƛƭƛǎŜǎ ǎǘǊŀǘŜƎƛŎ ŀǎǎŜǘ ŀƭƭƻŎŀǘƛƻƴ ƛƴ ŎƻƴƧǳƴŎǘƛƻƴ ǿƛǘƘ ŀ CŀŎǘƻǊ ōŀǎŜŘ ŀǇǇǊƻŀŎƘΦ Ŝōƛ ŜƳǇƭƻȅ ŦƛǾŜ 
Factors, or quantifiable characteristics that explain differences in stock returns.   

¶ Value 

¶ Momentum 

¶ Minimum Volatility 

¶ Size 

¶ Quality 
The strategy involves tilting portfolios towards and away from these factors to generate long-term investment returns in excess 
of benchmarks. The approach is quantitative and based on data, such as stock prices and financial information, rather than on 
opinion or speculation. See below for how our factors have performed between January 1967 - December 2020. 



Long-run factor premiums (Cumulative log returns)  

Source: 
Kenneth R. 
French Data 
Library Truck 
University, 
Hou, Kewei, 
Chen Xue, and 
Lu Zang, 
monthly 
returns  

Tolerance-
Based 

Rebalancing 

Ŝōƛ ƻǇŜǊŀǘŜǎ ŀƴ ƻǇǘƛƳƛȊŜŘ ΨǘƻƭŜǊŀƴŎŜ-ōŀǎŜŘΩ ǊŜōŀƭŀƴŎƛƴƎ ǎŜǊǾƛŎŜΣ ŀƛƳƛƴƎ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ŦǊŜǉǳŜncy of rebalancing and the 

ǾƻƭǳƳŜ ƻŦ ǘǊŀŘŜǎΣ ǘƘǳǎ ǊŜŘǳŎƛƴƎ ǘƘŜ Ŏƻǎǘ ƻŦ ǊŜōŀƭŀƴŎƛƴƎΣ ŀƴŘ ƛƳǇǊƻǾƛƴƎ ǇƻǊǘŦƻƭƛƻ ǇŜǊŦƻǊƳŀƴŎŜΦ ŜōƛΩǎ ǊŜōŀƭŀƴŎƛƴƎ ƳŜǘƘƻŘ ǎŜŜƪǎ 

to further increase the efficiencies of each suite of portfolios by looking daily at the composition of each suite and determining 

whether a rebalance is necessary, as opposed to rebalancing annually. The program and the algorithms that make this 

determination have been designed using inςhouse research which was based on an initial review of over 60 research papers. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ESG Investing 

{ǳǎǘŀƛƴŀōƭŜ ƛƴǾŜǎǘƛƴƎ ƛǎ ŀ ŎƻǊƴŜǊǎǘƻƴŜ ƻŦ ŜōƛΩǎ ƛƴǾŜǎǘƳŜƴǘ ǇƘƛƭƻǎƻǇƘȅΦ  

The common perception that investors have to choose between sustainability and positive financial returns, is being challenged 
and evidence in-fact suggests there is a positive relation between ESG and returns¹.        



ESG has become a hot topic amongst investors, with research showing it as an important consideration in their decision-making 
process. ²  

¢ƘǊƻǳƎƘ ŜōƛΩǎ 
range of 
sustainable 
investment 
solutions, we 
incorporate 
Environmental, 
Social and 
Governance (ESG) 
concerns into our 
investment 

decisions with the goal of improving the world, as well as delivering positive financial returns. 
 

Our new Earth portfolios have 100% of the equity element, invested in sustainable funds.  

Works cited 

¹ Bassen, Busch and Friede, 2015 

²  Allianz, 2019 

  



 

 

 

 

 

EQ Investors is an award-winning, discretionary fund manager focused on sustainable and impact investing. We build partnerships 

with advisers in the UK and across the globe, offering active passive and bespoke investment solutions. Our emphasis on doing 

things the right way has struck a chord with people who are tired of being treated as numbers by organisations only interested in 

growing their profits. 

Making a positive contribution to the wider community and helping people less fortunate than ourselves is a core part of our 
business philosophy. EQ is a founding UK B corporation and believe in business as a force for good and alongside over 3000 other 
like-minded businesses in more than 70 countries; are actively helping to solve social and environmental problems through their 
day-to-day activities.  
 
About Our Models 
 
¶ The EQ Positive Impact portfolio range is an actively managed MPS with a mandate to deliver marketing-leading returns 

whilst maximising social and environmental impact; providing a unique proposition for clients who care about how and 
where their money is invested. 

¶ Going back to нлмнΤ ǘƘŜ ǇƻǊǘŦƻƭƛƻǎΩ ǘǊŀŎƪ ǊŜŎƻǊŘ Ƙŀǎ ƘƛƎƘƭƛƎƘǘŜŘ ƻǾŜǊ ǘƘŜ ƭƻƴƎ ǘŜǊƳΣ ǘƘŀǘ ŎƭƛŜƴǘǎ ŘƻƴΩǘ ƘŀǾŜ ǘƻ 
compromise their financial returns to make a positive impact.  

¶ Designed around the UN Sustainable Development Goals; the Positive Impact range are diversified, multi-asset 
portfolios of actively managed funds with award-winning impact reporting designed to allow your clients to see the 
visible impact their money is having. 

¶ The EQ Future Leaders ǇƻǊǘŦƻƭƛƻ ǊŀƴƎŜ ƛǎ ŀ ǇŀǎǎƛǾŜ at{ ŘŜǎƛƎƴŜŘ ŦƻǊ ŎƭƛŜƴǘǎΩ ƭƻƻƪƛƴƎ ǘƻ ƛƴǾŜǎǘ ǎǳǎǘŀƛƴŀōƭȅ ŀǘ ƭƻǿ ŎƻǎǘΦ 

¶ Aims to invest in ESG Leaders through a range of passive funds and is aligned to the Paris climate agreement targets, 
with a hard negative screen that excludes sectors including Arms, tobacco & gambling 

 
Our model portfolio ranges consist of 8 risk profiles: with average equity exposure ranging from 20 to 98%. Our models are now 
risk-mapped to third-party profilers including Defaqto, Dynamic Planner & eValue. Our portfolios are competitively priced, with 
tiered DFM fees that decrease based on your EQ AUM across all platforms and EQ solutions. 
 
hǳǊ tƻǎƛǘƛǾŜ LƳǇŀŎǘ LƴǾŜǎǘƳŜƴǘ ǎǘǊŀǘŜƎȅ ŦƻŎǳǎŜǎ ƻƴ ƛƴǾŜǎǘƛƴƎ ƛƴ ŎƻƳǇŀƴƛŜǎ ǇǊƻǾƛŘƛƴƎ ǎƻƭǳǘƛƻƴǎ ǘƻ ǘƘŜ ǿƻǊƭŘΩǎ ƎǊŜŀǘŜǎǘ 

environmental and societal challenges. It is a dual mandate: maximising risk adjusted performance and positive impact. Through 

investing in regulated, daily dealt, open-ended funds; we seek companies and organisations that have developed innovative 

solutions, through their core products and services, that are helping to tackle the UN Sustainable Development Goals (see below). 

We also want to make sure that those businesses have strong ESG credentials. Our Future Leaders portfolios are also linked to the 

UN SDGs and focus on investing in companies with strong ESG profiles that are leaders in their given sectors. 

This focus in our investment process results in exposure to, and avoidance of certain investment themes (such as for example): 

 



Through our 9-year track record we have built a strong expertise in impact investing and can demonstrate the financial 

performance of our approach. As you can see in the table below, performance has been really strong against the ARC benchmarks 

over 1, 2, 3, 5 and 8 years. This can partly be explained by the fact that we invest in fast growing sectors and themes such as 

climate change, healthcare and technology but also testament to our dual mandate to also maximise financial returns.  

 

 

 

 

 

*Performance includes fund charges and EQ DFM Fee. Data as of 30/06/2021. Source: Morningstar 

Past performance is not a guide to the future. The value of investment and the income derived from it can go down as well as up and clients can 

get back less than they originally invested. 

 

 

Risk Profiling 

In 2021, we have added third-party risk profilers to our model portfolios; and both the Positive Impact & Future Leaders portfolios 

are mapped to the following: 

 

 

 

Impact Reporting 

For more information on our impact reporting, please visit: https://eqinvestors.co.uk/advisers 

 

  

  EQ Positive Impact Balanced Portfolio EQ Future Leaders Balanced Portfolio 

Active vs Passive Active  Passive 

Client type 
For clients who want to maximise their impact and 

maximise their financial returns 
For clients who want to invest sustainably at low 

cost 

Portfolio assets 
Multi-asset portfolios of active funds running 

dedicated impact strategies 
Multi-asset portfolios of passive funds: ESG-

integrated and thematic index funds and ETFs 

Underlying companies 
Invests in companies whose products and services 

help solve social and environmental problems 

Invests in companies with strong ESG profiles 
(i.e., well run businesses from an operational 

standpoint) 

Impact reporting 
Detailed impact reporting using environmental 

and social impact metrics 
Impact calculator available (click here)  

Overweights in sustainable themes: clean energy, 
healthcare, green bonds, digital security 

Negative screening 
Positive impact investment approach naturally 

avoids controversial sectors such as armaments, 
tobacco, gambling, airlines or fossil fuels 

Negative screens on armaments, gambling, alcohol 
& tobacco (only) 

UN Sustainable Development Goals Alignment 81.7% 59.6% 

Carbon footprint 77.7% less than the FTSE 100 Index 62.7% less than the FTSE 100 Index 

EQ DFM fee 0.32% (No VAT) 0.24% (No VAT) 

Underlying funds - OCF 0.61% 0.24% 

Underlying funds - Transaction cost 0.15% 0.00% 

Underlying funds - Incidental cost 0.00% 0.00% 

Underlying funds - Total MIFID II cost 0.76% 0.23% 

Platform availability 

7IM, Ascentric, Aegon ARC, Aviva, Embark, Embark 
Advance, Fundment, FundsNetwork, Hubwise, 
Novia, Nucleus, Parmenion, Praemium, Quilter, 

Standard Life Wrap, Transact 

7IM, Ascentric, Aviva, Hubwise, Fundment,  
Novia, Nucleus, Parmenion, Praemium,  

Standard Life Wrap, Transact  

Portfolio launch date Aug-2012 Feb-2020 

https://eqinvestors.co.uk/advisers
https://eqinvestors.co.uk/advisers/impact-calculator?uid=QvZ5jWPMdvpC


 

FE Investments 
 
At FE Investments, we are committed to providing you and your clients with a Discretionary Fund Management (DFM) service 
that can be depended upon: in our view, understanding your perspective and that of your clients is essential. 
 
We deliver independent portfolio management that combines our hallmarks of simplicity and clarity, with our focus on risk and 
diversification. Ultimately this will meet the needs and requirements of both the adviser and their clients. 
This objective permeates the service we provide to you, from our clear, jargon free portfolio reports to our regular market 
updates, governance reports and the variety of portfolios on offer. We keep our services simple, transparent and cost effective. 
 
Our investment philosophy is distinct: we are a risk manager: we focus on controlling risk and maximising diversification. 
 
Since launching in 2015, we have been proud to become a multi-award winning DFM and one of the fastest growing DFMs in the 
marketplace*. As of August 2021, we have £4.7 billion of assets under management. 
*Platforum report 2019 

 
Empowering your IFA business 
 
We have been working with financial advisers since 1996 and during that time we have developed in-depth 
knowledge and experience in this field. Understanding financial advisers and their clients is essential to support 
high quality financial advice and to deliver appropriate investment solutions. 
 
Drawing on our heritage as a UK leader in accurate financial data, intelligent software tools and investment knowledge and 
combining that with our award-winning portfolio management team, we afford you the ability to outsource the day-to-day 
management of ȅƻǳǊ ŎƭƛŜƴǘǎΩ ƛƴǾŜǎǘƳŜƴǘ ǇƻǊǘŦƻƭƛƻǎΣ ŀƭƭƻǿƛƴƎ ȅƻǳ ǘƻ ŦƻŎǳǎ ƻƴ ǿƘŀǘ ǊŜŀƭƭȅ ƳŀǘǘŜǊǎΣ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ŦƛƴŀƴŎƛŀƭ 
wellbeing. 
 
About Our Models 
 
We aim to deliver portfolios that meet the needs and requirements of a broad range of investors. The foundation to the 
portfolios is our trademark portfolio construction process: we aim to avoid the inherent risk of predicting the future of global 
markets, whilst maximising diversification. 
 
Some of the benefits of our range of portfolios are: 

¶ Highly diversified, risk targeted portfolios ς we offer a range of portfolios that focus on risk management and 
diversification including a responsibly-managed range and an income model. 

¶ Active & passive management ς we believe that the combination can deliver superior costs, diversification and risk 
management benefits. 

¶ Extensive reporting ς each portfolio range is designed considering the adviser and end client. The literature that we 
provide aims to satisfy the needs of both.  

¶ Scalability ς with our process, reporting capability and robust end to end integration with FE Analytics, more time can 
be spent working with clients.  

¶ Regular communication ς we provide you with regular updates, providing you with opportunities to engage with your 
client.  

¶ Available on 17 platforms: Aegon, Alliance Trust, Ascentric, Aviva, AJ Bell, Cofunds, Elevate, Embark, Fusion, James Hay, 
Old Mutual Wealth, Standard Life, Novia, Nucleus, Transact, Zurich and 7IM. 

  



 

GAM Investments 
 
We are an independent global asset management firm built by investors, for investors. We excel by focusing on truly active 
management of differentiated investment strategies. With our 35 Ҍ ȅŜŀǊ ƘŜǊƛǘŀƎŜΣ ǿŜ ƛƴǾŜǎǘ ƻǳǊ ŎƭƛŜƴǘǎΩ ŎŀǇƛǘŀƭ ǳǎƛƴƎ ŀŎǘƛǾŜ 
strategies across discretionary, systematic and specialist solutions. As our industry evolves, we develop new products with global 
ŀǇǇŜŀƭ ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǊŜǘǳǊƴǎ ǘƻ ŀŎŎŜǎǎ ƴŜǿ Ǉƻƻƭǎ ƻŦ ŎƭƛŜƴǘ ŀǎǎŜǘǎ ŀƴŘ ǘƻ ŀŘŀǇǘ ǘƻ ƻǳǊ ŎƭƛŜƴǘǎΩ ŎƘŀƴƎƛƴƎ ƴŜŜŘǎΦ 
 
Collectively we manage CHF 126.0 billion1 in assets for institutions, financial advisers and private investors. Our investment 
professionals, who on average have more than 14 years of industry experience, manage CHF 34.8 billion in client assets. In 
addition to investment management, we also offer private labelling solutions, such as management company and other support 
services, to third parties ς a business that has grown to CHF 91.2 billion1 in assets over the past two decades. Operating in 14 
ŎƻǳƴǘǊƛŜǎΣ ǿŜ ŀǊŜ ŀ ǘǊǳƭȅ Ǝƭƻōŀƭ ŦƛǊƳ ƛƴ ǎŎŀƭŜ ŀƴŘ ǊŜǎƻǳǊŎŜǎΣ ȅŜǘ ǎƳŀƭƭ ŜƴƻǳƎƘ ǘƻ ǊŜƳŀƛƴ ƴƛƳōƭŜ ŀƴŘ ŦƭŜȄƛōƭŜ ǘƻ ƳŜŜǘ ŎƭƛŜƴǘǎΩ needs. 
 
Managed Fund Solutions  
 
D!a aŀƴŀƎŜŘ CǳƴŘ {ƻƭǳǘƛƻƴǎΩ Ƴǳƭǘƛ ŀǎǎŜǘΣ volatility-managed strategies seek long-term capital growth over an investment cycle 
and are designed to suit a range of client needs. Experienced co-managers, Charles Hepworth and James McDaid, invest in a 
diversified pool of talented managers both globally and across asset classes. The five portfolios are scaled to various risk levels, 
with a strong focus on cost efficiency at the underlying fund level. 
 
 

 

 

 

 

 

 

 

 

https://www.gam.com/en/our-capabilities
https://www.gam.com/en/private-labelling


GAMôs specialist product offering1 

 

 
 

Source: GAM.  Abbreviation: LO = Long-only. 1 All strategies listed are of indicative nature and do not represent a complete list of GAM products. 2 

Includes alternatives and multi asset. *ILS= Insurance Linked Securities.  

GAMôs autonomy means we are able to pursue and develop our business without the restrictions, compromises or 

pressures typically faced by managers in large financial conglomerates. This makes GAM an attractive home for 

investment talent and a partner for our clients. Our independence allows us to employ a long-term perspective, which 

we consider a necessary pre-requisite for success in active investing. We do not try to compete in all markets but 

rather we focus on the hard-to-access, niche areas where specialist expertise and strong conviction can have a real 

impact. This has helped us curate a collection of highly-differentiated, active investment strategies for clients to use 

alongside their core portfolios. Thanks to our infrastructure, GAMôs managers work in an environment that allows them 

to be nimble and to pursue their investment views in an unrestricted way. The infrastructure also supports managers 

in efficiently and effectively executing and distributing their strategies. 

AuM breakdown by product type 

Please note that year-end breakdowns for 2020 will be available shortly. 

By product type CHF m USD m 

Absolute Return 779 848 

Fixed Income 16,591  18,058  

Equity 5,819  6,334  

Systematic 2,670  2,906  

Alternatives 784  853  

Multi Asset Class 7,234  7,874  

Private Labelling 86,549 94,203 

Total* 120,426 131,076 
 

Source: GAM Holding AG, as at 30 September 2020. *Including CHF 0.3 billion of money market funds which GAM agreed to sell to ZKB as 

announced with the H1 2019 results. Totals may not sum due to rounding. Please note categories are different to those given in previous years as 

GAM expanded its Multi Asset and Alternatives offering to be less reliant on fund of funds structures. Previously some multi asset AUM was 

counted on a look-through basis and is now separated from the underlying asset classes in which they invest.  

  



41%

9%

17%

19%

14%

Assets by Strategy

Garraway Multi Asset*

VT Garraway UK Equity

Garraway Financial Trends

Garraway Global Equity

Oriental Focus/Asian Centric

 

Garraway is part of the Anath Capital Group. Launched in 2005, Anath is a privately owned firm based in the UK which invests in 

Fund Management businesses at various stages of growth. Anath makes investments into innovative and entrepreneurial 

companies, using not only capital but also the collective management experience of their organisation. 

 
Working closely together within the group, Garraway benefits from:  
 
Well-resourced group business functions  
¶ Business Management 
¶ Business Development 
¶ Operations 
¶ Legal & Compliance 
¶ Administrative Support 

Group Investment expertise 
¶ Equities 
¶ Fixed Income 
¶ Multi Asset 
¶ Alternatives 

 
Garraway is an independent investment boutique that provides innovative investment products within a robust and 
comprehensive infrastructure, enabling its investment teams to focus on managing investor assets. 
 
¶ Garraway offers a diverse range of funds, run by talented managers across 

numerous markets and asset classes. 
 

¶ The firm is a limited liability partnership offering equity ownership and 
long-term incentivisation for its key members, including the managers of 
the funds. 

 
¶ There is a strong team of individuals, many of whom have worked together 

for numerous years, seeking to build on existing infrastructure and to 
create best-in class investment, operations, and investor relations 
functions. 

 
 
 
 

Source: Garraway, as at 31/08/2021. 

 
Discretionary Fund Management 
 
The Garraway Discretionary Fund Management Proposition is offered to FCA regulated firms ("Advisers") only, on an "agent-as-
client" basis and brings together expert discretionary investment management services from Garraway with an efficient, white-
labelable, and straight through investment platform from Fundment, helping Advisers to deliver a holistic service to their clients 
at a straightforward and low cost. 
 

  
¶ A bespoke all-in-one solution, specifically designed with the needs of Advisers in 

mind, helping to drive efficiency. 
 

 
 

¶ Significant investment expertise in building out rigorous processes surrounding the 
selection, evaluation and monitoring of funds and their fund managers. 

 
 
 

¶ Track record of managing portfolios with target volatility corridors in mind, whilst aiming 
to maximise risk/reward characteristics. 

 
 

 
¶ Offered at a competitive fee structure. 

 

* Includes Garraway Wealth Fund, VT Garraway Multi Asset Balanced Fund, 

VT Garraway Multi Asset Growth Fund and VT Garraway Diversified Income 

Fund. 

All-in-One Solution 

Rigorous & Independent 

Oversight 

Target Risk/Reward 

Low Cost 



35%

35%

20%

10%

Example Asset Allocation RP 5

Fixed Income Equity

Absolute Return Cash

39%

41%

12%

4%5%

Example Asset Allocation - RP 5

Fixed Income Equity Multi Asset

Alternative Cash

Model Portfolio Service 
 
Decumulation Model Portfolios 
 
In a world of negative yielding debt and low income, pension needs become difficult 
to meet. Investors are required to take higher risk to satisfy yield requirements, and 
this has associated drawdown risks. However, this can mean initial capital is run down 
over the retirement period. 
 
In decumulation portfolios, investors redeem units of capital to fund their retirement 
requirements. Using diversifiers and uncorrelated assets, our portfolios are better 
able to match retirement duration whilst preserving capital and minimising 
drawdown. 
 
Our aim was to create a decumulation portfolio that is truly fit for purpose for the 
whole advisory market; building the portfolio from scratch rather than trying to 
retrofit an existing model. 
 
The result is a portfolio that uses uncorrelated funds, rather than complex derivatives, 
to better match retirement duration whilst achieving the joint requirements of capital 
preservation and minimising drawdown. 
 
AIM Model Portfolio 
 
A portfolio of 20-30 companies. We focus on investing in companies with strong sustainable growth potential to which market 
influences have limited impact. Our strategy is to invest in companies that have high quality characteristics in terms of their 
business models, financials, competitive advantage, and their management. We believe that this will provide resilience during 
periods of market uncertainty. 
 
To generate superior long-term risk adjusted returns we need to be invested in the right companies and at the right price. 
Investment is subject to trends and cycles and we do not invest in companies simply because they are fashionable and might rise 
ƛƴ ǘƘŜ ǎƘƻǊǘ ǘŜǊƳΦ CƻǊ ŜȄŀƳǇƭŜΣ ŘǳǊƛƴƎ ǘƘŜ 5ƻǘŎƻƳ ōƻƻƳ Ǿŀƭǳŀǘƛƻƴǎ ƻŦ Ƴŀƴȅ ¢ŜŎƘ ŎƻƳǇŀƴƛŜǎΩ ǎƘŀǊŜ ǇǊƛŎŜǎ ŀƴŘ Ǿŀƭǳŀǘƛƻƴǎ 
rocketed without a rational basis. We avoid these kind of situations as they pose high risks. 
 
Risk Targeted Model Portfolios 
 

Significant investment expertise in building out rigorous processes surrounding 
the selection, evaluation and monitoring of funds and their fund managers. 
 
Track record of managing portfolios with target volatility corridors in mind, 
whilst aiming to maximise risk/reward characteristics. 
 
Our risk targeted portfolios have been designed to enable access via external 
platforms. 
 
A bespoke solution is available from preferred provider Fundment. This all-in-
one solution, specifically designed with the needs of Advisers in mind, brings 
together expert discretionary investment management services from Garraway 
with an efficient, white-labelable, and straight through investment platform 
from Fundment, helping Advisers to deliver a holistic service to their clients at a 
straightforward and low cost. 

 
 
Transparent and disruptive all-in-one fee structure: 
 
Active Risk Targeted & Decumulation All-in-One Solutions Total Fee 0.90% 
Actively managed portfolios inc. ongoing charge figure (VAT-exempt) 
 
Active AIM Portfolio Solution Total Fee 1.50% 
Actively managed portfolios inc. ongoing charge figure (VAT-exempt) 
Passive Solution Total Fee 0.66% 
ETF portfolios inc. ongoing charge figure (VAT-exempt) 
 



 

 

 

 

 

 

 

 

About Hawksmoor 

Hawksmoor Investment Management is a boutique investment manager. We are an investment company: we do not offer 

wider financial advice or planning. We work to complement advisers, not compete with them. We are head- quartered in Exeter, 

with offices across the South-West, South, London and East of England. 

Hawksmoor is focussed on providing outsourced investment solutions to Financial Advisers. In addition to Model Portfolios, we 

offer bespoke discretionary management, a BPR-based AIM Portfolio Service and a range of funds of funds. We have a strong 

capability in Sustainable investments. Our suitability and portfolio construction processes are designed to dovetail with those of 

the IFA, to ensure that our portfolios perform as promoted and expected. 

About Our Models 

Our range of Model Portfolios is designed to provide a solution for every client. We have twelve models, based on equity 

content and portfolio objective. To be as transparent as possible, each model carries the range of equity weight in its title: 

Cautious (0-40% Equity), Moderate (40-60% Equity), Adventurous (60-80% Equity) and Equity Risk (80-100% Equity). For each of 

these there is a choice of three objectives: Core (seeks returns from a combination of capital growth and income), Higher 

Income (seeks returns primarily from income) and Sustainable World (seeks re- turns from sustainable and positive impact 

investments). 

We aim to be efficiently diversified and our portfolios typically hold up to twenty funds. Our Portfolios are long-only and multi-

ŀǎǎŜǘΦ ²Ŝ ǿƛƭƭ ƪŜŜǇ ŎŀǎƘ ƘƻƭŘƛƴƎǎ ǘƻ ŀ ƳƛƴƛƳǳƳΣ ōŜƭƛŜǾƛƴƎ ǘƘŀǘ ǘƘŜ ǎǇƭƛǘ ƻŦ ŀ ŎƭƛŜƴǘΩǎ ŀǎǎŜǘǎ ōŜǘǿŜŜƴ ŎŀǎƘ ŀƴŘ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ 

portfolio is the decision of the Adviser. We will also react appropriately to market conditions; but will keep weightings within 

their specified tolerances. 

Our Portfolios are constructed with a mind to be as cost-efficient as possible, but not to the extent of compromising quality or 

performance. The management team is Jim Wood-Smith, James Clark, Gary Martin and Emily Cave. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Risk Management 

All our Model Portfolios are constructed according to disciplined control of asset allocation and risk, using the same processes as 

our Discretionary Portfolio Management Service. We also leverage the fund research expertise of our award-winning Fund 

Management team. 

Asset allocation 

For each major asset class, we set a minimum and maximum level dependent upon the ǇƻǊǘŦƻƭƛƻΩǎ objective and level of risk. 
These levels are set to ensure that the management of the portfolio remains disciplined at all times and adheres to the risk 
mandate. For clarity, the equity content range is in the name of the portfolio. The table below states the allocation range 
for each risk level: 

 

 

 

 
 

Changes in investor behaviour  

A growing awareness of environmental issues and social responsibility has led to an increased appetite for scrutinising how 

companies make their profits. There is a motivation among investors to see their savings and investments con-tribute to positive 

changes in the world, as well as providing them with their desired financial objectives. 

Sustainable Research 

We do extensive research on sustainable investments - ǎƻ ȅƻǳ ŘƻƴΩǘ ƘŀǾŜ ǘƻΦ ²ƛǘƘ ŀ ǾŀǊƛŜǘȅ ƻŦ ŘƛŦŦŜǊŜƴǘ ŀǇǇǊƻŀŎƘŜǎ ǘƻ ΨŜǘƘƛŎŀƭΣΩ 

ΨǊŜǎǇƻƴǎƛōƭŜΩ ŀƴŘ ΨǎǳǎǘŀƛƴŀōƭŜΩ ƛƴǾŜǎǘƳŜƴǘΣ ƛǘ Ŏŀƴ ōŜ ŘƛŦŦƛŎǳƭǘ ǘƻ ŎƻƳǇŀǊŜ ǘƘŜ ǎŜƭŜŎǘƛƻƴ ŎǊƛǘŜǊƛŀ ŦƻǊ ŦǳƴŘǎ ǘƘŀǘ ŀǊŜ ŘŜŜƳŜŘ ǘo be 

sustainable. It requires extensive research to assess sustainability credentials and to identify attractive investments. 

IŀǿƪǎƳƻƻǊΩǎ ŀǿŀǊŘ-winning in-house Research team has a rigorous and disciplined approach to selecting sustainable 

investments. 

IŀǿƪǎƳƻƻǊ LƴǾŜǎǘƳŜƴǘ aŀƴŀƎŜƳŜƴǘ [ƛƳƛǘŜŘ όάIŀǿƪǎƳƻƻǊέύ ƛǎ ŀǳǘƘƻǊƛǎŜŘ ŀƴŘ ǊŜƎǳƭŀǘŜd by the Financial Conduct Authority. 

Registered Address: 2nd Floor Stratus House, Emperor Way, Exeter Business Park, Exeter EX1 3QS. Company Number 

6307442. 

 

 

 

Sustainable World  



 

HSBC Asset Management 
 

HSBC Global Asset Managed Portfolio Service ς Overview First Quarter 2021 

Multi-ŀǎǎŜǘ ƛƴǾŜǎǘƛƴƎ ƛǎ ŀ ŎƻǊŜ ǇŀǊǘ ƻŦ I{./ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘΩǎ ŀŎǘƛǾƛǘƛŜǎΦ ²Ŝ ƘŀǾŜ ƻǾŜǊ нр ȅŜŀǊǎ ƻŦ ŜȄǇŜǊƛŜƴŎŜ ƳŀƴŀƎƛƴƎ Ƴǳƭǘƛ-
ŀǎǎŜǘ ƛƴǾŜǎǘƳŜƴǘ ǎƻƭǳǘƛƻƴǎ ŘŜǎƛƎƴŜŘ ǘƻ ƳŜŜǘ ƻǳǊ ŎƭƛŜƴǘǎΩ ƭƻƴƎ-term financial objectives. We manage GBP135.47 billion in multi-
ŀǎǎŜǘ ǎǘǊŀǘŜƎƛŜǎ Ǝƭƻōŀƭƭȅ όŀǎ ŀǘ ол WǳƴŜ нлнмύΣ ǘƘŜ ŜǉǳƛǾŀƭŜƴǘ ƻŦ нфΦф҈ ƻŦ ǘƘŜ ŦƛǊƳΩǎ ǘƻǘŀƭ ŀǎǎŜǘǎ ǳƴŘŜǊ ƳŀƴŀƎŜƳŜƴǘΦ 

Few organisations have the global reach and local service to offer the broad client support we do. Our sales teams are backed by 
over 15 regionally based discretionary investment specialists who understand the strategy behind our portfolios. Their insights 
are combined with additional expertise from c.80 multi-asset investment professionals located in key markets around the world.  

Your first point of contact will be the HSBC Sales Development Director. In addition, you will have at no extra cost, the support of 
a Discretionary Investment Specialist (DIS). Support ranges from market and strategy updates to sales and investment 
documents, to attendance at your in-house investment forums and more so that you have the information you need about 
Global Managed Portfolio Service (HSBC Global MPS) for the conversations you will be having with your clients. All our DISs are 
Chartered Fellows or Members of the CISI 

 

HSBC Global Managed Portfolio Service 

The HSBC Global MPS is a range of cost-efficient investment portfolios focused on global investments and managed by a highly 
experienced team. The portfolios are actively managed and use passive investments to manage the asset allocation.   

²ƛǘƘ I{./ Dƭƻōŀƭ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘΩǎ ŘŜŜǇ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ ƭƻŎŀƭ ƳŀǊƪŜǘǎ ŀƴŘ broad investment knowledge ς the HSBC 
Global MPS is designed to give your clients access to a range of cost-efficient, truly diverse global portfolios. 

We understand that each investor is different, with a varying appetite for risk. As such, within this range, your clients can choose 
from one of five globally diversified managed portfolios ς each intended for a different risk profile. 

 

Source: HSBC Global Asset Management as at 30 June 2021. For illustrative purposes only. 

 



 

 

 

Cost and charges 

 HSBC Global 
MPS Cautious 

HSBC Global 
MPS 

Conservative 

HSBC Global 
MPS Balanced 

HSBC Global 
MPS Dynamic 

HSBC Global 
MPS 

Adventurous 

Model Portfolio Service 
charge per annum 

0.15%  0.15%  0.15%  0.15%  0.15%  

Thus, for every £100,000 
invested this charge will be 
(exclusive of VAT) per annum 

£150.00 £150.00 £150.00 £150.00 £150.00 

Fund underlying OCFs 0.09% 0.09% 0.08% 0.07% 0.07% 

Total (inclusive of VAT) 0.24% 0.24% 0.23% 0.22% 0.22% 

Estimated underlying 
transaction cost 

0.12% 0.11% 0.09% 0.08% 0.07% 

Source: HSBC Global Asset Management as at 30 June 2021. 

 

Competitive advantages 

We believe the HSBC Global MPS range offers exceptional value. The portfolio range offers a global, broadly diversified 
investment solution at five different risk levels at what we believe to be a competitive price. The HSBC Global MPS portfolios 
invest across both developed and emerging markets and provide exposure to equities, bonds and property securities. In taking 
market exposure, the HSBC Global MPS makes extensive use of index tracking funds to keep costs to the investor to a minimum. 

Our competitive advantage comes from the HSBC Global MPS asset allocations which are actively managed, providing investors 
ǿƛǘƘ Ŧǳƭƭ ŀŎŎŜǎǎ ǘƻ I{./ Dƭƻōŀƭ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘΩǎ ǘŀŎǘƛŎŀƭ ŀǎǎŜǘ ŀƭƭƻŎŀǘƛƻƴ ŜȄǇŜǊǘƛǎŜ ŀƴŘ ǇǊƻǇǊƛŜǘŀǊȅ ŜȄǇŜŎǘŜŘ ǊŜǘǳǊƴǎ 
ƳƻŘŜƭƭƛƴƎΦ ¢Ƙƛǎ ŜƴǎǳǊŜǎ ǘƘŜ I{./ Dƭƻōŀƭ at{ ŀǾƻƛŘǎ ǘƘŜ ǇƛǘŦŀƭƭǎ ƻŦ ŀ άǎŜǘ ŀƴŘ ŦƻǊƎŜǘέΣ ǎǘŀǘƛŎ ƛƴǾŜǎǘƳŜƴǘ ǎǘǊŀǘŜƎȅ ŀƴŘ ŀǊŜ ƛƴǎtead 
managed on a proactive, forward looking and dynamic basis, which also includes tactical asset allocation. The HSBC Global MPS 
ǇƻǊǘŦƻƭƛƻΩǎ ǇƻǎƛǘƛƻƴƛƴƎ ǊŜŦƭŜŎǘǎ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ ŜŎƻƴƻƳƛŎ ŜƴǾƛǊƻƴƳŜƴǘΣ ŀǎǎŜǘ Ŏƭŀǎǎ Ǿŀƭǳŀǘƛƻƴǎ ŀƴŘ ƳŀǊƪŜǘ ǎŜƴǘƛƳŜƴǘΦ 

The HSBC Global MPS range, therefore, blends the benefits of low-cost, straight forward market exposure with sophisticated, 
active asset allocation techniques. 

 

Reasons to choose HSBC Global MPS 
 

¶ A choice of five easy-to-understand risk-profiled portfolios 

¶ One of the lowest cost actively managed model portfolio services on the market 

¶ Globally diversified to balance fluctuating asset prices 

¶ Transparent charges, fees and underlying holdings 

¶ Performance-driven by an experienced investment team 

¶ Proven institutional investment processes from a world-leading asset manager 

¶ Service-driven with access to regional specialists, as well as comprehensive insights and materials 

 
 
 

  



 

 

IBOSS is a boutique asset management company, providing innovative and adaptive, cost-effective investment solutions 

exclusively to the financial adviser marketplace. We firmly believe in the value advisers add to their clients, that is why our 

services and products are not directly available to retail clients. 

Across all IBOSS investment solutions we administer circa 7,500 clients between 90+ advisory firms, with a total funds under 

influence and management of approximately £1.5 billion (as of 01/07/2021). 

Available Investment Solutions & Service 

Constructed to suit a wide range of client requirements and investment styles, the IBOSS investment solutions are available in 

multiple formats including, a Managed Portfolio Service (MPS), offering 4 discretionary model portfolio ranges; Core, Passive, 

Income and Sustainable, this is in addition to our fund range, offering 4 risk rated fund of funds within an OEIC structure. 

We are well aware that advisers are constantly under pressure to justify fees and demonstrate added value. Both factors are 

crucial if an adviser is looking to either attract new clients or retain their existing ones. This is what makes our white labelled client 

communication service a vital part of our proposition and can be included with any of our solutions at no additional cost. This 

keeps them informed of current economic and market conditions, as well as fund changes to their portfolios. 

MPS Range 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 *OCF caps apply to portfolios 0-6 only and are subject to the availability of preferred share classes. 

Platform Availability 

 

 

Investment Philosophy 

We place an emphasis on diversification, risk adjusted returns and defensive characteristics, enabled by rigorous quantitative and 

qualitative research. We work hard to ensure that each of our investment solutions are well diversified in order to provide a 

degree of protection against periodic natural market falls. 

We believe that markets are only generally efficient in the long term. Therefore, active managers may only be able to exploit 

inefficiencies over a long period. Concentrated funds can suffer long periods of underperformance; to be included, the long term 

expected return must be significantly higher, for the risk taken, than with a more diversified fund. 



We aim to beat the relevant benchmarks over as many periods as possible, with less than benchmark volatility and lower 

drawdowns, across all risk ratings. IBOSS is independent of outside influences, selecting funds from the whole of market and with 

no restrictions placed on it by third parties. We believe this leads to improved investment decisions on behalf of clients. 

Core MPS Performance Vs Volatility | 5-year data to 31/07/2021 
The Core MPS past performance figures include simulated performance to 01/11/2018 (Core MPS 7 to 01/02/2021). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Core MPS Start of Data Defensive Characteristics (monthly) | data to 31/07/2021 

The key ratio to assess if we are meeting our proposition aim is the long-term Sharpe ratio (portfolio return minus the risk-free 
rate divided by the volatility). 

 

 

Recognition  

In 2020 IBOSS Asset Management won a coveted five-star award at the Financial Adviser 

Service Awards. These awards are aimed at highlighting the very best in service provision to 

advisers and their clients from across the financial services industry. IBOSS placed top in the 

discretionary wealth management category, as voted for by advisers and planners, finishing 

above many other well-known industry peers. 

Contact 

Kevin Morrison | Head of Business Development 
kevin@ibossltd.co.uk / 07891 814345 
Office: 01423 878840 
Email: enquiries@ibossltd.co.uk 
Website: www.ibossam.com 
 

Value % Value % Value % Value % Value % Value % Value % Value % Value % Value %

Core MPS Portfolio 1 1.25 5 0.89 10 4.85 5 -8.02 30 -8.02 30 0.88 25 0.84 1 0.80 10 1.66 1 4.65 5

Core MPS Portfolio 2 1.64 7 0.86 13 6.14 7 -10.53 13 -10.53 17 0.96 1 0.88 2 0.85 4 1.55 1 5.95 7

Core MPS Portfolio 4 2.00 11 0.87 15 8.04 4 -13.36 21 -13.36 23 0.97 2 0.91 4 0.93 6 1.93 1 8.24 4

Core MPS Portfolio 6 2.36 20 0.98 34 10.09 21 -15.01 17 -15.01 20 0.96 2 0.91 7 0.91 4 1.94 1 10.11 25

Max LossAlpha
Downside 

Risk
r2

Max 

Drawdown
Sharpe Tracking Error VolatilitySortinoSortinoBeta

Quartiles Key: Colour code explanation of squares in tables representing the quartiles. 

file:///C:/Users/Tony/AppData/Roaming/Microsoft/Word/www.ibossam.com


 

This content is for Professional Clients only and is not for consumer use. 
 

 

Over the years, Invesco has grown to become one of the largest investment managers in the UK, currently managing 

over $US1.5 trillion in assets. 

 

Key to our success has been a relentless commitment to investment excellence. With clients sitting at the heart of the 

business, our capabilities have expanded to encompass a variety of investment styles, asset classes, geographies 

and products to meet a wide range of investment goals and the changing needs of investors. 

 

We have significant depth in resources, with more than 8,000 investment professional employees worldwide all 

focused on delivering the best outcomes for our clients. 

 

 

Invesco Model Portfolio Service 

Introducing our advisory MPS. A more cost-effective 

way to outsource that enables you to maintain control 

over your clientsô portfolios. 

 

Get back more time to focus on the things that matter 

most and unlock the expertise of the Invesco 

Investment Solutions team. 

 

Key features: 

¶ Risk targeted 
Nine models for growth and three for income, 
rated by the major risk-rating agencies 

 

¶ Available on leading platforms 
Use the models on Aviva, Fidelity, 7iM, Novia, Transact and Standard Life 

 

¶ No MPS management charges 
Your clients simply pay the underlying fund OCFs, the relevant platform charge and your advice fee 

 

¶ Proven expertise 
Benefit from the investment expertise of the Invesco Investment Solutions team 

 

¶ Reduce admin with IntelliFlo and Transact integrations 
Take advantage of platform and back-office system integrations for an even smoother experience 

 

 

The range 

Our MPS currently encompasses a range of multi-manager portfolios designed to deliver income or growth.  

 

All of our portfolios are managed with risk targets in mind, blending equities, fixed income, alternatives and cash 

across the range to remain within certain levels of volatility. They are each rated by the major risk profiling agencies ï 

EV, Defaqto, Synaptic and FinaMetrica ï making it easy for you to choose the one that best aligns to your clientsô 

attitude to risk and investment goals. 

 

The portfolios are available on the Fidelity, Aviva, Standard 

Life, 7iM, Transact and Novia platforms, with overall underlying 

costs varying from 0.50% to 0.70%, depending on which 

portfolio and platform combination you use. 

Costs and charges 
Weôve done away with MPS charges for our advisory models, 
so your clients only pay the OCFs of the underlying funds, the 
relevant platform charge and your advice fee.  
 



Instead, your firm pays a maximum flat fee of £70 + VAT per month for access to the models for all your firmôs 
advisers and clients.  
 

 

 

 

The team 

The Invesco Model Portfolio Service is underpinned by 

the highly experienced Invesco Investment Solutions 

team who follow a disciplined, repeatable and scalable 

investment process to help deliver the best possible 

outcomes when managing the portfolios. 

 

This client-centric group of investment professionals 

have a long track record of working across investment 

teams globally to develop their portfolios. The team 

currently manages 250+ portfolios with over US$60 

billion in assets under management that include active, 

passive and hybrid models. 

 

 

More information 

If you would like to learn more about any aspect of our 

MPS, please visit invesco.co.uk/mps, or get in touch 

using the contact details below: 

 

Tel: 01491 417600 

Email: IVZMPS@invesco.com 

 

 

Investment risks 

The value of investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations) 

and investors may not get back the full amount invested. 

 

Important information 

This content is for Professional Clients only and is not for consumer use. 

 

All information as of 30 June 2021 and sourced by Invesco, unless otherwise stated. 

 

Where individuals or the business have expressed opinions, they are based on current market conditions, they may 

differ from those of other investment professionals, they are subject to change without notice and are not to be 

construed as investment advice. 

 

Issued by Invesco Asset Management Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames, 

Oxfordshire, RG9 1HH, UK. Authorised and regulated by the Financial Conduct Authority. 

  



 

 

About Investec Wealth & Investment:  

Investec Wealth & Investment ƛǎ ƻƴŜ ƻŦ ǘƘŜ ¦YΩǎ ƭŜŀŘƛƴƎ ŀƴŘ Ƴƻǎǘ ǊŜǇǳǘŀōƭŜ ƛƴǾŜǎǘƳŜƴǘ management companies, with 

responsibility for over £43.6 billion* of client assets. We are recognised industry leaders and were voted the number one 

ǇǊŜŦŜǊǊŜŘ 5ƛǎŎǊŜǘƛƻƴŀǊȅ CǳƴŘ aŀƴŀƎŜǊ ό5Caύ ǇǊƻǾƛŘŜǊ ŦƻǊ ōŜǎǇƻƪŜ ǎŜǊǾƛŎŜǎ ƛƴ 5ŜŦŀǉǘƻΩǎ 5Ca {ŀǘƛǎŦŀŎǘƛƻƴ {ǳǊǾey 2020. We have 

ƻǾŜǊ нр ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ǿƻǊƪƛƴƎ ǿƛǘƘ !ŘǾƛǎŜǊǎ ƛƴ ǘƘŜ ¦YΣ ŀƴŘ ƛƴ ǘƘŀǘ ǘƛƳŜΣ ǿŜ ƘŀǾŜ ŜŀǊƴŜŘ ŀ ǊŜǇǳǘŀǘƛƻƴ ŦƻǊ ǇǊƻǾƛŘƛƴƎ hǳǘ ƻŦ 

the Ordinary levels of service. 

 
*as at 30/06/2021  

About Investec MPS:  

Range:  

At Investec we know that your clƛŜƴǘǎΩ ƴŜŜŘǎ ǾŀǊȅ ŜƴƻǊƳƻǳǎƭȅΦ ¢ƘŀǘΩǎ ǿƘȅ ǿŜ ƘŀǾŜ ŘŜǾŜƭƻǇŜŘ ŀ ǊŀƴƎŜ ƻŦ ŦƛǾŜ ŀŎǘƛǾŜƭȅ ƳŀƴŀƎŜŘ 

ƳƻŘŜƭ ǇƻǊǘŦƻƭƛƻǎ ŜƴŀōƭƛƴƎ ȅƻǳ ǘƻ ŎƘƻƻǎŜ ǘƘŜ ƻƴŜ Ƴƻǎǘ ŀǇǇǊƻǇǊƛŀǘŜ ŦƻǊ ŀƴ ƛƴŘƛǾƛŘǳŀƭ ŎƭƛŜƴǘΩǎ ƻōƧŜŎǘƛǾŜǎ ŀƴŘ ŀǘǘƛǘǳŘŜ ǘƻ ǊƛǎƪΥ  

- Investec Defensive Strategy  

- Investec Cautious Strategy  

- Investec Balanced Strategy  

- Investec Income Strategy  

- Investec Growth Strategy  

 

Cost and value:  

²ŜΩǊŜ ŎƻƳƳƛǘǘŜŘ ǘƻ ǇǊƻǾƛŘƛƴƎ ƻƴŜ ƻŦ ǘƘŜ Ƴƻǎǘ ŎƻƳǇŜǘƛǘƛǾŜƭȅ ǇǊƛŎŜŘ at{ ǎƻƭǳǘƛƻƴǎ ƻƴ ǘƘŜ ƳŀǊƪŜǘΦ hǳǊ !a/ ƛǎ Ƨǳǎǘ лΦн҈ - among 

the lowest for an actively managed MPS in the UK. Our OCF is capped at 0.6% and will remain capped at that level. As of 

December 2020, our models are VAT exempt.  

To maintain our value, we take a rigorous approach to driving down costs, without compromising on performance. We cultivate 

strong relationships with both fund managers and platforms and engage with them directly to negotiate access to the cheapest 

share classes. This allows us room to maximise our exposure to active funds, which we believe will translate to improved 

investment returns over the long term. 

 

Expertise:  

Our research capability and investment process set us apart from other MPS providers. Our in-house research team is one of the 

ƭŀǊƎŜǎǘΣ ƛŦ ƴƻǘ ǘƘŜ ƭŀǊƎŜǎǘΣ ƛƴ ǘƘŜ ƳŀǊƪŜǘΦ ²Ŝ ƘŀǾŜ нр ŎŀǊŜŜǊ ŀƴŀƭȅǎǘǎ ǿƛǘƘ ŀƴ ŀǾŜǊŀƎŜ ƻŦ мф ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ŀŎǊƻǎǎ ǎǘǊŀǘŜƎy, 

bonds, equities, and collective funds. The team dedicated to ƳŀƴŀƎƛƴƎ ƻǳǊ at{ ǇƻǊǘŦƻƭƛƻǎ Ƙŀǎ пп ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ŎƻƭƭŜŎǘƛǾŜƭȅΦ 

Our structured, robust, and disciplined investment process ensures the best ideas of our research team are reflected in our 

models.  

It is also important to us that we incorporate ESG into our investment processes. All of the recommended funds on our list are 
ǊŜǾƛŜǿŜŘ ǳǎƛƴƎ ƻǳǊ Ψ!ttwh±95Ω ŀƴŀƭȅǎƛǎ ŦǊŀƳŜǿƻǊƪΣ ǿƘƛŎƘ ƛƴŎƻǊǇƻǊŀǘŜǎ 9{D ŎƻƴǎƛŘŜǊŀǘƛƻƴǎ όǘƘŜ Ψ9Ω ƛƴ ǘƘŜ ŦǊŀƳŜǿƻǊƪύ ƛƴǘƻ ǘƘŜ 
core of the fund selection process. The ESG assessment is done through quantitative and qualitative questions which form part 
of our yearly due diligence process and is aligned to the requirements of the UN Principles for Responsible Investment (PRI), to 
which we are a signatory. These questions assess areas such as capability and resources, materiality and manager alignment, 
and requires respondents to evidence the impact of ESG factors on their decision making and fund returns. 
 
!ƭƭ ŦǳƴŘǎ ƻƴ ƻǳǊ ƭƛǎǘ ŀǊŜ ǊŜǾƛŜǿŜŘ ǳǎƛƴƎ ƻǳǊ Ψ!ttwh±95Ω ŦǊŀƳŜǿƻǊƪΣ ǿƘƛŎƘ ƛƴŎƻǊǇƻǊŀǘŜǎ 9{D ŎƻƴǎƛŘŜǊŀǘƛƻƴǎ όǘƘŜ Ψ9Ω ƛƴ ǘƘŜ 
framework) into the core of the fund selection process. Our Research Team embed ESG factors into the analysis of our 
centralised approved holdings where appropriate. 
 
We are looking to launch Sustainable MPS models in the near future, as well as expanding our core range.  

 

 



Service:  

Our MPS on Platform service has a five-star Defaqto rating and is available on even more third-party platforms than before. Each 

portfolio is also independently risk rated by Defaqto, Dynamic Planner, EV, FinaMetrica, Oxford Risk and Synaptic.  

Our team of Business Development Directors are always on hand to support you. With 15 offices located across England, 

Scotland and Northern Ireland, we have a truly nationwide presence that allows us to provide exceptional levels of service.  

With the comfort of knowing their funds are monitored constantly by a dedicated team, your clients will be able to benefit from 

ŀ ǿƛƴƴƛƴƎ ŎƻƳōƛƴŀǘƛƻƴ ƻŦ LƴǾŜǎǘŜŎΩǎ ƻǳǘǎǘŀƴŘƛƴƎ ƛƴǾŜǎǘƳŜƴǘ ŜȄǇŜǊǘƛǎŜΣ ǾŀƭǳŜ ŦƻǊ ƳƻƴŜȅ and the backing of a trusted brand. 

More information on our MPS can be found on our website or via your local Business Development Director.  

Our UK regulators: Investec Bank plc (Reg. no. 489604) is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority. Registered at 30 Gresham Street, London EC2V 7QP. 

Investec Wealth & Investment Limited (Reg. no. 2122340) is authorised and regulated by the Financial Conduct Authority. 

Registered at 30 Gresham Street, London EC2V 7QN  

  

https://www.investec.com/en_gb/advisers/products-and-services/mps-on-platforms.html


 

 

 

JM Finn has been managing investment portfolios for investors since 1946 when our founder, a successful commodities 

trader, had the foresight to predict the collapse of the commodities market following the Second World War. 

With his money market experience, he sought out and bought Kenneth Carr Stockbrokers, who had a history going back to 

the mid-19th century. From this point on JM Finn set in motion an investment firm that put the service it gives to his 

clients above all else. 

Since that time, the firm has grown, expanding its services from private clients to financial advisers and evolving from a 

specialist stockbroking firm to an award-winning discretionary portfolio manager.  To learn more visit 

www.jmfinn.com/financial-advisers  

Managed Portfolio Service (MPS) 

Flexibility to find the appropriate solution is paramount when looking to deliver added value to your client. Whether 

looking to match your risk assessment tools, offer a vehicle for younger clients starting their investment journey or helping 

others mitigate a looming inheritance tax burden, JM Finn has a range of options to help you and your clients. 

For a lower-cost option to investing, via a risk rated approach, the MPS could be an appropriate solution that allows you to 

ƪŜŜǇ ƻƴ ǘƻǇ ƻŦ ȅƻǳǊ ŎƭƛŜƴǘǎΩ ƛƴǾŜǎǘƳŜƴǘǎ ǎŀŦŜ ƛƴ ǘƘŜ ƪƴƻwledge that there is a robust investment process that aims to 

maintain the risk rating. 

The MPS comprises five model portfolios which each use one of the five PIMFA Private Investor Indices as their 

comparator.  

In order to achieve its objective, each portfolio will invest across the range of asset classes that make up the relevant 

PIMFA Private Investor Index through the use of regulated, UCITS-compliant collective funds only. Asset classes that may 

be included in a portfolio are UK equities, international equities, bonds, commercial property, alternatives (commodities, 

absolute return, private equity, infrastructure) and cash.  

MPS  

 

 

 

http://www.jmfinn.com/financial-advisers


Core-Satellite Investing Approach 

The five portfolios are managed via a blend of active and passive investment strategies designed to meet a specific 

investment objective.  

Core holdings take the form of passive investment products such as Index funds and Exchange Traded Funds (ETFs). The 

Satellite holdings are more specialised, actively managed investment products where the manager aims to outperform a 

benchmark on a relative basis.  

Integrating passive strategies into the Core of the portfolio enables broad diversification delivered at an affordable cost. 

By adding some more actively managed Satellites to the mix, the aim is to seek to deliver outperformance relative to the 

index over the longer term.  

Rebalancing  

Each portfolio will be rebalanced back to our chosen asset allocation at least twice a year. At our discretion rebalancing 

may be more frequent than this. 

Portfolio Construction  

 

Key features: 

¶ A range of five portfolios that blend both passive (Core) and active (Satellite) investment strategies 

¶ The five PIMFA Private Investor Indices have been chosen as the comparator indices 

¶ The portfolios have been mapped to both Dynamic Planner and eValue 

¶ Only UCITS compliant, regulated collectives are used in the portfolio construction 

¶ Disciplined rebalancing policy manages risk, responds to shifts in global markets and guards against portfolio drift 
 

Portfolio details: 

¶ Minimum investment: £100,000 

¶ Investment approach: Core-satellite, collectives only 

¶ Risk mapped: eValue & Dynamic Planner 

¶ Platform: JM Finn platform 

¶ Paperless reporting: Yes 
  



 

The Jupiter difference 

Our distinct, entrepreneurial culture is based on giving talented professionals the freedom to pursue their own investment styles 

within a collaborative environment. 

Jupiter is a specialist, high conviction, active asset manager. We exist to help our clients achieve their long-term investment 

objectives. From our origins in 1985, Jupiter now offers a range of actively managed strategies available to UK and international 

clients including equities, fixed income, multi-asset and alternatives. Jupiter is a constituent member of the FTSE 250 Index and 

Ƙŀǎ ŀǎǎŜǘǎ ǳƴŘŜǊ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ϻслΦоōƴ κϷуоΦпōƴ κϵтлΦоōƴ ŀǎ ŀǘ олκлсκнлнмΦ 

Independence of thought and individual accountability define us. Our fund managers follow their convictions and seek those 

investment opportunities that they believe will ensure the best outcome for our clients. They do this through fundamental 

analysis and research, a clear investment process and risk management framework, with a focus on good stewardship. 

We believe that asset managers have a critical leadership role to play in helping to resolve some of the greatest challenges 

facing the world. In this spirit, we are proud of our long-established credentials in the fields of ESG and sustainable investment, 

and of our ongoing commitment to specialism and innovation in these areas. Jupiter is a constituent member of the FTSE4Good 

Index, and a signatory on a number of key initiatives such as the UN Principles for Responsible Investment. 

WǳǇƛǘŜǊΩǎ ǾŀƭǳŜǎ ŀƴŘ ǊŜǎǇƻƴǎƛōƭŜ ōǳǎƛƴŜǎǎ ǇǊŀŎǘƛŎŜǎ ŀǊŜ ŀƭƛƎƴŜŘ ǿƛǘƘ ǘƘŜ ǇǊƛƴŎƛǇƭŜǎ ƻŦ ǘƘŜ ¦b Dƭƻōŀƭ /ƻƳǇŀŎǘ ŀƴŘ ǘƘŜ нлнл ¦Y 

Stewardship Code. Having engaged with the Financial Reporting Council (FRC) on the implementation of the 2020 UK 

Stewardship Code, we support this reinvigorated framework and have undertaken further investor outreach with the FRC and 

the Investment Association (IA). We are proud of the A+ score for strategy and governance we obtained in the latest assessment 

ƻŦ ƻǳǊ ŀŎǘƛǾƛǘƛŜǎ ǳƴŘŜǊ ǘƘŜ tǊƛƴŎƛǇƭŜǎ ŦƻǊ wŜǎǇƻƴǎƛōƭŜ LƴǾŜǎǘƳŜƴǘ όtwLύΦ ²Ŝ ŀƭǎƻ ƳŀƛƴǘŀƛƴŜŘ ƻǳǊ Ψ!Ω ǎǘŀǘǳǎ ǳƴŘŜǊ ǘƘŜ twL ǇǊƛƴciples 

ŦƻǊ ƻǳǊ ŜǉǳƛǘƛŜǎ ǎǘǊŀǘŜƎƛŜǎ ŀƴŘ ƛƳǇǊƻǾŜŘ ƻǳǊ ǊŀƴƪƛƴƎ ǘƻ ŀƴ Ψ!Ω ƛƴ ŦƛȄŜŘ ƛƴŎƻƳŜΦ ²Ŝ ŀǊŜ ŀ ƳŜƳōŜǊ ƻŦ ǘƘe Investor Forum (IF), the 

¦Y ōƻŘȅ ǿƘƛŎƘ ƘŜƭǇǎ ŦŀŎƛƭƛǘŀǘŜ ŎƻƭƭŜŎǘƛǾŜ ŜƴƎŀƎŜƳŜƴǘ ǿƛǘƘ ŎƻƳǇŀƴƛŜǎΣ ǿƛǘƘ WǳǇƛǘŜǊΩǎ 9ŘǿŀǊŘ .ƻƴƘŀƳ /ŀǊǘŜǊ ƻƴ ǘƘŜ .ƻŀǊŘ ƻŦ 

Directors. Jupiter Chief Executive Andrew Formica is a Board member of the IA and a member of the UK GovernmŜƴǘΩǎ !ǎǎŜǘ 

Management Taskforce, which represents the interests of our industry in key decision-making forums.  

Jupiter Merlin Portfolios 

We believe the Jupiter Merlin Portfolios are appropriately structured to deal with the current market challenges. With liquidity 

uppermost in our mind, we seek to invest in funds run by experienced managers with a blend of styles but who share our core 

philosophy of trying to capture good performance in buoyant markets while minimising as far as possible the risk of losses in 

more challenging conditions.  

The Portfolios are certainly not immune from market volatility but over time they are anticipated to be less volatile, and of 

course we are long-term investors, investing in managers who themselves are long-term investors who can use such volatility as 

an opportunity.  

 

 

 



  

King & Shaxson  
King & Shaxson is a long-established City name, with a history that dates back to the mid-nineteenth century. A leading dealer in 

bonds and money market instruments, the firm successfully built on these traditional strengths to expand into ethical fund 

management back in 2002. 

Owned by PhillipCapital, a Singaporean based company that employs 3,500 people worldwide, and has offices in 17 countries, 

King and Shaxson now employs more than 70 staff in the London office, drawing from a diversity of professional backgrounds 

creating a blend of experience, skill and dedication. 

We strive to provide an exceptional level of service for all clients, committing to long term partnerships, which we consider crucial 

in order to add real value. 

Link to our website is attached  

https://www.kingandshaxsonethical.co.uk/home.aspx 

King and Shaxson Ethical Investing is also a member of: 

 

 

 

King & Shaxson Ethical Solutions 

9ǘƘƛŎŀƭ LƴǾŜǎǘƛƴƎ ƛǎ ƻǳǊ ǎƻƭŜ ŦƻŎǳǎΣ ŀƴŘ ƛǘΩǎ ŀƭƭ ǘƘŀǘ YƛƴƎ ϧ {ƘŀȄǎƻƴ Řƻ ŦƻǊ ŎƭƛŜƴǘǎΦ YƛƴƎ ϧ {ƘŀȄǎƻƴ 9ǘƘƛŎŀƭ LƴǾesting have been 

managing MPS solutions since 2010, and in March 2020 we celebrated our 10-year Anniversary for the MPS models. 

The portfolios cover a range of risk levels and are ethically screened using internal and external resources. The portfolios are 

ŘŜǎƛƎƴŜŘ ǘƻ ƳŜŜǘ ǘƘŜ ƳŀƧƻǊƛǘȅ ƻŦ ŜǘƘƛŎŀƭ ƛƴǾŜǎǘƻǊΩǎ ŎƻƴŎŜǊƴǎΣ ōǳǘ ŀǎ ǘƘŜ ǇƻǊǘŦƻƭƛƻǎ ƛƴŎƭǳŘŜ ŀ ƴǳƳōŜǊ ƻŦ ŎƻƭƭŜŎǘƛǾŜ ŦǳƴŘǎ ŀƴŘ also 

aim to spread the risk of investing in a tightly defined area, there may be some ethical pragmatism. Having said that we aim to 

ƳŀƪŜ ǇƻǊǘŦƻƭƛƻǎ ŀǎ ΨŜǘƘƛŎŀƭΩ ŀǎ ǇƻǎǎƛōƭŜ ǿƛǘƘƛƴ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ ŎƻƴǎǘǊŀƛƴǘǎ ƻŦ ŜŀŎƘ ǇƻǊǘŦƻƭƛƻΦ ²Ŝ ŎƻƴŘǳŎǘ ǘƘƻǊƻǳƎƘ ǊŜǎŜŀǊŎƘ ƻƴ all 

ŎƻƭƭŜŎǘƛǾŜǎ ƛƴ ǿƘŀǘ ǿŜ Ŏŀƭƭ ŀƴ ΨǳƴŘŜǊ ǘƘŜ ōƻƴƴŜǘΩ ǊŜǾƛŜǿΦ 

 

Screening: Platform Model Portfolios 

The portfolios are rigorously and continuously screened to make sure that all our ethical classifications are met and the demand 

ƻŦ ŎƭƛŜƴǘΩǎ ǾŀƭǳŜǎ ŀǊŜ ǎǳǇǇƻǊǘŜŘΦ !ǊŜŀǎ ǿƛǘƘ ǎƛƎƴƛŦƛŎŀƴǘ ƛƴǾƻƭǾŜƳŜƴǘ ƛƴ ŀǊƳŀƳŜƴǘǎΣ ǘƻōŀŎŎƻΣ ƘǳƳŀƴ ǊƛƎƘǘǎ ǾƛƻƭŀǘƛƻƴǎΣ ƴǳŎƭŜŀǊΣ oil & 

gas and poor environmental management are avoided 

Meanwhile, companies that are perceived to have a direct positive impact on social and environmental issues are included in the 

positive screen that is undertaken. 

As the world of responsible investing moves into the mainstream King & Shaxson can provide a range of support material in order 

to help and demystify some of the jargon. King & Shaxson can also supply values-based questionnaires to help with client 

engagement and conversation outside of the traditional fact find process.  

Our ethical model portfolios were launched in February 2010 following demand from our IFA clients for a discretionary ethical 
product that could be accessed through wraps and platforms. 
 
Many IFAs have either moved or are moving towards running all their investment business through an individual platform which 
provides them with efficiencies, expertise, and processes that are difficult or expensive to design and operate themselves, and 
the ability to manage their clients. 
 



Many IFAs have chosen to play to their strengths of advising customers on the financial needs and providing solutions to these 
needs, leaving the management of the underlying investments to discretionary fund managers with the capacity and experience 
to do so.   
 
https://www.kingandshaxsonethical.co.uk/platformproducts.aspx 
  
Ethical Investing 
 
Whilst textbooks teach us that ethical means a negative screen is applied, here at King & Shaxson, we are in fact adding much 
ƳƻǊŜ ǘƻ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻŎŜǎǎΦ ²Ƙƛƭǎǘ ǎŎǊŜŜƴƛƴƎ ƻǳǘ ǘƘŜ ΨŜǾƛƭǎΩΣ ǎǳŎƘ ŀǎ ƻƛƭΣ ƎŀǎΣ ŎƻŀƭΣ ǇƻƻǊ ƎƻǾŜǊƴŀƴŎŜ ŀƴŘ ǘƻōŀŎŎƻΣ ǿŜ 
implement a positive inclusion, which by its very nature finances solutions to social and environmental issues. All of which 
comes on top of the standard investment criteria. 
 
Our sole interest is ethical investing, meaning we can take the above concept and invest in issues that are close to our clieƴǘΩǎ 
hearts, whilst also seeking positive returns over the long term. 
 
Know Your Ethical Client  
 
Ethical investing means managing portfolios to two instead of one criteria. The investment criteria is straightforward and is no 
ŘƛŦŦŜǊŜƴǘ ǘƻ ŎƻƴǾŜƴǘƛƻƴŀƭ ƛƴǾŜǎǘƛƴƎΦ ¢ƘŜ 9ǘƘƛŎŀƭ ŎǊƛǘŜǊƛŀ ǘŀƪŜǎ ƻƴ ŀ ƳƻǊŜ ΨƘǳƳŀƴΩ approach, as past experience has taught us that 
ethical investors are more concerned where their funds are invested. This means it is vital to ensure that the investments match 
ǘƘŜ ŎƭƛŜƴǘΩǎ ŜǘƘƛŎǎΣ ŀƴŘ ǘƘŜ ƻƴƭȅ ǿŀȅ ǘƻ ŜƴǎǳǊŜ ǘƘƛǎ ƛǎ ŘƻƴŜΣ ƛǎ ōȅ ƎŜǘǘƛƴƎ ǘƻ ƪƴƻǿ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ŜǘƘƛŎǎΣ ƛƴ ǿƘŀǘ ǿŜ Ŏŀƭƭ Y¸9/Σ ƻǊ 
Know Your Ethical Client. 
https://www.kingandshaxsonethical.co.uk/ethicalInvesting.aspx   
 
 
 
 
  

https://www.kingandshaxsonethical.co.uk/platformproducts.aspx
https://www.kingandshaxsonethical.co.uk/ethicalInvesting.aspx


 

Legal & General Investment Management  

[DLaΩǎ aƻŘŜƭ tƻǊǘŦƻƭƛƻ {ŜǊǾƛŎŜ 

Finding the right solution for investors 

The Legal & General Investment Management (LGIM) Model Portfolio Service is for investors looking to grow their investments to 

help them meet their long-term goals. At the heart of this discretionary investment service is our selection of model portfolios, 

designed to meet the needs of a wide range of investors.  

Our Model Portfolio Service is a partnership. We are committed to helping both advisers and their clients. Advisers stay in control 

of how their clients should invest. We simply support by helping ǘƻ ƳŀƴŀƎŜ ǘƘŜƛǊ ŎƭƛŜƴǘǎΩ ƳƻƴŜȅ ƻƴ ǘƘŜƛǊ ōŜƘŀƭŦΦ 

Our model portfolios are managed by our highly experienced and expert team of over 30 investment professionals, including 

economists, strategists and fund managers who look after over £63 billion in multi-asset funds and portfolios.  

Key benefits  

£63 billion in multi-asset funds 

ор ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ Ƴǳƭǘƛ-asset investing 

25 portfolios  

A history of putting clients first  

LGIM is the investment management arm of Legal & General Group, with a heritage dating back to 1836. And today, we are one 

ƻŦ ǘƘŜ ¦YΩǎ ƭŜŀŘƛƴƎ ƛƴǾŜǎǘƳŜƴǘ ƳŀƴŀƎŜƳŜƴǘ ŎƻƳǇŀƴƛŜǎΣ ǘǊǳǎǘŜŘ ōȅ ƛƴǾŜǎǘƻǊǎ ǘƻ ƳŀƴŀƎŜ ƻǾŜǊ ϻмΦн ǘǊƛƭƭƛƻƴϝ ŀŎǊƻǎǎ ŀ ǊŀƴƎŜ ƻŦ ŀǎǎet 

classes and different investment strategies.  

Our Model Portfolio Service brings together our award-winning multi-asset capabilities and leading index expertise for a cost-

effective and scalable offering that improves investment outcomes. We know cost is a crucial consideration for advisers when 

assessing suitability.  

Our size means we can find efficiencies in the costs we pay for managing the funds and pass these savings to investors. 

Experienced, expert team 

We have over 35 years of experience in multi-asset investments. Our team of economists, strategists and fund managers 

constantly monitor market cycles and the mix of their portfolios, combining robust risk mitigation strategies and active asset 

allocation to manage investments during times of market stress. The team combines strategic economic views with insights into a 

diversified range of global asset classes, strong portfolio management capabilities and sophisticated risk management. 

 

 

 

Justin Onuekwusi - Head of Retail Multi-Asset Funds 

Justin is a fund manager within the Multi-Asset Funds team, leading on the management of the Model Portfolio Service as well as 

our retail and risk-profiled multi-asset funds. Prior to joining LGIM in August 2013, Justin was a fund manager with Aviva Investors' 

multi-asset team, combining both strategic and dynamic asset allocation with manager selection in the construction of multi-asset 

portfolios. Justin is a CFA Charter holder and also holds the Investment Management Certificate. 

Graham Moles - Head of DC & Retail Solutions Strategy, Solutions 



Graham was appointed Head of DC & Retail Solutions Strategy in September 2020. He has particular expertise in risk 

management, asset allocation and strategy, and will bring significant experience in improving investor outcomes of the Model 

Portfolio Service.  Graham joined LGIM in 2007, moving to the Solutions Group in 2009 and spending the majority of his time 

working on creating strategies that meet the complex and unique requirements of individual clients. 

Francis Chua - Fund Manager 

CǊŀƴŎƛǎ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ [DLaΩǎ Ƴǳƭǘƛ ƳŀƴŀƎŜǊ ŦǳƴŘǎ ŀƴŘ ŀǎǎƛǎǘǎ ƛƴ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ǘƘŜ aƻŘŜƭ tƻǊǘŦƻƭƛƻ {ŜǊǾƛŎŜ ŀƴŘ ǘƘŜ Ƴǳlti-

index funds. Francis joined LGIM in October 2016 from Aviva where he was a senior investment analyst. At Aviva, Francis was 

responsible for the Aviva pension schemes, assisting in implementation of the investment strategies, which had emphasis on 

financial risk management and investment manager selection, as well as asset class and manager research.  

Aimee Bowkett - Assistant Fund Manager 

!ƛƳŜŜ ƛǎ ŀƴ !ǎǎƛǎǘŀƴǘ CǳƴŘ aŀƴŀƎŜǊ ŦƻǊ [DLaΩǎ !ǎǎŜǘ !ƭƭƻŎŀǘƛƻƴ ǎǘǊŀǘŜƎƛŜǎΣ ŀǎǎƛǎǘƛƴƎ ƻƴ ǘƘŜ ǇƻǊǘŦƻƭƛƻ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ǘƘŜ aƻŘŜƭ 

Portfolios Service, as well as our multi-asset funds. Aimee joined LGIM in 2016, originally as an Investment Specialist within the 

Multi-!ǎǎŜǘ CǳƴŘǎ ǘŜŀƳ ǿƘŜǊŜ ǎƘŜ ŦƻŎǳǎŜŘ ƻƴ ǘƘŜ ǘŜŀƳΩǎ ǊŜǘŀƛƭ ǇǊƻǇƻǎƛǘƛƻƴΦ tǊŜǾƛƻǳǎƭȅΣ ǎƘŜ ǿƻǊƪŜŘ ŀǘ !·! LƴǾŜǎǘƳŜƴǘ aŀƴŀƎŜǊǎ 

as a fixed income product specialist.  

Aristide Goualin - Investment Specialist  

Ari works closely with the multi-asset fund managers to provide the distribution team with investment updates and insights in 

relation to the Model Portfolio Service and our other multi-asset funds. He joined LGIM in 2014 and has held relationship 

management roles working with institutional DB and DC pension schemes and their consultants. 

Peter Boakes - Solutions Strategy Manager, Solutions 

Peter uses his expertise in strategy, asset allocation and risk management to deliver client-focused analytics across LGIM's 

offering, including the Model Portfolio Service. He joined LGIM in 2012 on the graduate training programme before joining the 

Solutions team in April 2014 

 

 

 

 

 

 

 

 

Investment approach (five pillars) 

We have built this service on the five pillars of multi-asset investing that we believe are the driving forces that help us deliver 

investor objectives: 

Suitability 

We believe investors need a portfolio that is aligned with their investment goals. We have designed each portfolio with a 

particular investmeƴǘ ǘŀǊƎŜǘ ŀƴŘ ΨǊƛǎƪ ǇǊƻŦƛƭŜΩ ŀƴŘ ǿŜ ŀƛƳ ǘƻ ƪŜŜǇ ŀƴȅ ǇƻǘŜƴǘƛŀƭ Ǌƛǎƪ ǿƛǘƘƛƴ ǘƘƻǎŜ ǎŜǘ ǇŀǊŀƳŜǘŜǊǎΦ  

Diversification 

Our portfolios invest across a variety of investment types, from bonds and property to shares in companies traded on UK and 

international markets.  Active asset allocation and rebalancing 

Expertise 

Our team reviews all the portfolios regularly and adjusts them when our views on the markets change, aiming to maximise results 

within investors' risk profiles.  

Cost-effectiveness 



¢ƘŜǎŜ ǇƻǊǘŦƻƭƛƻǎ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ [DLaΩǎ ƭƻǿ-cost index portfolio building blocks to keep the overall charges low, while still taking 

advantage of wider active investment opportunities where appropriate.  

Engagement 

We act as shareholders on investors' behalf to influence company actions by voting on motions put forward by boards.  Our 

ŘŜŘƛŎŀǘŜŘ LƴǾŜǎǘƳŜƴǘ {ǘŜǿŀǊŘǎƘƛǇ ǘŜŀƳ ǳǎŜǎ ƻǳǊ ǎŎŀƭŜ ǘƻ ŜƴǎǳǊŜ ƛƴǾŜǎǘƻǊǎΩ ǾƻƛŎŜǎ ŀǊŜ ƘŜŀǊŘ ƭƻǳŘ ŀƴŘ ŎƭŜŀǊ ǘƻ ŘǊƛǾŜ ƳŜŀƴƛƴƎŦǳƭ 

change on environmental, social and governance matters around the world. 

Models 

If the investment landscape changes then we aƛƳ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ƛƴǾŜǎǘƻǊǎΩ ƛƴǾŜǎǘƳŜƴǘ ŎƻƴǘƛƴǳŜǎ ǘƻ ƳŜŜǘ ƛǘǎ ƻōƧŜŎǘƛǾŜǎΣ ōǳǘ ƴŜǾŜǊ 

takes on more or less risk than its risk profile allows. Managing risk is a core consideration for the Model Portfolio Service. Our 

team has established a robust risk managŜƳŜƴǘ ŦǊŀƳŜǿƻǊƪ ŀƴŘ ŀ ŘŜŘƛŎŀǘŜŘ ƎƻǾŜǊƴŀƴŎŜ ŎƻƳƳƛǘǘŜŜ ǿƛǘƘ ƳŜƳōŜǊǎ ŦǊƻƳ [DLaΩǎ 

independent risk function, to ensure each portfolio stays on track. 

 
 
 
 
Model portfolio growth strategies  

 
Our twenty-one growth model portfolios are designed to help investors looking to grow their capital and receive income over 
time, with a wide choice of risk profiles. These portfolios may be appropriate for those looking to leave their money to 
accumulate, rather than regularly withdrawing income from their investment pot.  

 
LƴǾŜǎǘƻǊǎΩ ƳƻƴŜȅ ǿƛƭƭ ōŜ ƛƴǾŜǎǘŜŘ ŀŎǊƻǎǎ ǎŜǾŜǊŀƭ ŦǳƴŘǎ ǿƘƛŎƘ ƛƴ ǘǳǊƴ ƛƴǾŜǎǘ ƛƴ ǘƘƻǳǎŀƴŘǎ ƻŦ ŎƻƳǇŀƴȅ ǎƘŀǊŜǎ ŀƴŘ ōƻƴŘǎΣ ǿƛǘƘ ŀ 
bias towards investments which the fund managers expect to deliver long-term growth.  

 
For each risk profile there is a choice of three low-cost investment styles.  
 
Index model portfolios  

 
¢Ƙŀƴƪǎ ǘƻ [DLaΩǎ ǎƛȊŜ ŀƴŘ ŜȄǇŜǊǘƛǎŜ ƛƴ ƛƴŘŜȄ ŦǳƴŘ ƳŀƴŀƎŜƳŜƴǘΣ ƻǳǊ ǇŀǎǎƛǾŜ ƳƻŘŜƭ ǇƻǊǘŦƻƭƛƻǎ Ŏŀƴ ǇǊŜŘƻƳƛƴŀƴǘƭȅ ƛƴǾŜǎǘ ƛƴ ƻǳǊ 
own index funds, which means we can pass the savings back to investors.  

 
Blended model portfolios  

 
For those who wish to pay more for the potential for additional outperformance, our blended portfolios also invest in active 
funds managed by LGIM and external asset managers. 
 
ESG model portfolios  

 
For clients seeking investments that integrate ESG factors. We do this by investing in ESG-focused, blended funds, including 
LGIM's Future World fund range.  

 
What our Index, Blended and ESG model portfolios invest in  

 



The below chart illustrates how our Growth portfolios invest in a blend of company shares, bonds and alternatives depending on 
the level of risk each portfolio can take. 

 
 

 
 
 
 
 
 
 
Model portfolio income strategies 

 
Our four income-focused portfolios hold a mix of investments and are driven by a defined level of risk. Unlike some income-
focused portfolios, we believe in aiming to grow capital as well as delivering income. This helps make sure that the level of 
income your clients receive is sustainable over time and their pot will last for longer.  

 
The portfolios hold a balance of underlying funds which typically offer income, as well as those with the potential for capital 
growth. Model portfolio income strategies  

 
What our Income model portfolios invest in 

 
The below chart illustrates how our Income portfolios invest in a blend of company shares, bonds and alternatives depending on 
the level of risk each portfolio can take. 

 

 



 
Get in touch  

For more information please contact: 

Paul Measures  
Head of Intermediary Sales 
Paul.measures@lgim.com 
020 3124 2344 
 

 
 
 
 
 
  

mailto:Paul.measures@lgim.com


 
LGT Vestra Wealth is a London and Jersey based wealth management partnership that was founded in 2008 to serve the 

needs of our clients, including intermediaries and the successful individuals they represent. 

We are here to work in partnership with advisers, providing them with the investment expertise that they may not have the 

time or resource to develop themselves, adding value to the intermediary-client relationship. 

 
  
The LGT Vestra Model Portfolio Service (MPS) is a suite of volatility -controlled model portfolios which provide advisers with 
an effective solution for their clients.  
 
Introduction 
  
The Model Portfolio Service (MPS)  
The MPS is composed of five risk-rated portfolios and an income solution. Each portfolio is assigned three targets including 
volatility, annualised return and maximum loss, allowing both you and your client to understand the risk and reward that we are 
aiming for each portfolio to achieve in any year. The return and volatility targets are an average over a five-year time horizon. 
The maximum loss figure represents the worst possible return in a 12-month period. We also manage a Strategic Income 
portfolio, which targets an income yield of 3.5% per annum.  
 
The Model Portfolios are shown below along with the three targets assigned to each:  
 
Investment process  
As per the diagram below, the LGT Vestra Investment Committee sits at the heart of our investment process and is ultimately 
ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ŦƛǊƳΩǎ ƛƴǾŜǎǘƳŜƴǘ ǇƻƭƛŎȅ ŘŜŎƛǎƛƻƴǎΦ  
 

 
 

 * The figures quoted are targets, actual results may be less or more than the figures shown. Volatility and Return % figures are representative of a five-year time horizon.  

 
 
 Investment process  
As per the diagram below, the LGT Vestra Investment Committee sits at the heart of our investment process and is ultimately 
ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ŦƛǊƳΩǎ ƛƴǾŜǎǘƳŜƴǘ ǇƻƭƛŎȅ ŘŜŎƛǎƛƻƴǎΦ 
 

 
The Investment Committee is comprised of a number of experienced internal Investment Managers, strategists and researchers. 
The role of this committee is to set the overall investment strategy of the firm and to disseminate the investment 
ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ǘƻ ǘƘŜ ŦƛǊƳΩǎ LƴǾŜǎǘƳŜƴǘ aŀƴŀƎŜǊǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ aƻŘŜƭ tƻǊǘŦƻƭƛƻ {ŜǊǾƛŎŜ LƴǾŜǎǘƳŜƴǘ /ƻƳƳƛǘǘŜŜΦ  



As a matter of course, the Investment Committee meets monthly to discuss the market outlook but can, and does, meet at other 
times in response to events that occur between meetings. The process starts with a top-down discussion of the macro-economic 
outlook. This leads into a discussion of our market views, which are published internally in a detailed briefing document after the 
meeting.  
As part of its analysis, the Investment Committee takes feedback from the various in-house research teams, which cover 
authorised collectives, fixed income, equity, investment trusts and non-standard investments. These teams carry out research 
on their specific asset class and/or sector and produce a list of the acceptable and approved investment solutions.  
Following the Investment Committee meeting, any strategic or tactical investment decisions are communicated to the MPS 
Investment Committee to define the best method to position the Model Portfolios appropriately. The MPS Investment 
/ƻƳƳƛǘǘŜŜΩǎ ǇǊƛƴŎƛǇŀƭ ǊŜǎǇƻƴǎƛōility, therefore, is to implement the agreed investment strategy as set out by the LGT Vestra 
Investment Committee and to ensure that the Model Portfolios are aligned with the 'house view'.  
 
Process  
As part of its remit, the MPS Investment Committee is tasked with combining the top-down asset allocation as outlined by the 
Investment Committee with the bottom-up fund selection from the range of funds approved by the Authorised Collectives 
Committee.  
 
This is summarised in the diagram below:  
 
 

 
 



Fund selection  
 
Our approach to funds  
At LGT Vestra, we use an investment process that implements a multi-faceted approach to establish a list of investment 
strategies  
that offer an alignment of interest, consistent investment approach and proven performance.  
We tend to:  

¶ Favour fund managers that are aligned with the long-term interests of clients.  

¶ Focus on managers with a clearly articulated philosophy and demonstrable process.  

¶ Look for managers that deliver performance, which is commensurate with their stated investment objectives, style and 
process.  

¶ Favour strategies that represent efficient allocation of clients' assets over the long-term.  

¶ Believe in a risk-adjusted return framework for analysis which provides a uniform approach to our research.  

¶ Focus on a range of factors that allows an unbiased comparison of strategies on a like for like basis; and  

¶ Adopt a whole of market approach, combining both qualitative and quantitative analysis.  
 
A crucial aspect of the MPS is a dedicated fund research capability, which includes a number of individuals whose responsibility 
is to maintain and review an approved list of both active and passive investment funds. A significant amount of time and 
resource is spent in researching and meeting with both fund managers and their respective teams. This allows our research 
team to evaluate and understand the respective investment process, characteristics, costs, past performance and importantly 
prospects for future performance.  
 
Summary of the key attributes of our fund analysis for the MPS  
We place significant focus on the analysis of risk characteristics of a particular fund in order to understand how it could and 
should behave across differing market conditions.  
The LGT Vestra Model Portfolios are constructed from a list of collective funds that the Authorised Collectives Committee has 
specifically approved. In order for these funds to be selected, they are subject to qualitative and quantitative analysis that is 
conducted by the in-house research team. Importantly, the Model Portfolios are managed in real time and all the underlying 
funds are continuously monitored by our investment professionals.  
It is only when the research team and the Authorised Collectives Committee have fully understood and analysed the investment 
process and underlying portfolio, that the fund will be added to the approved fund list and therefore, considered for the Model 
Portfolios.  
Since the LGT Vestra Model Portfolio Service was established in November 2009, a process has been implemented that 
combines the management of the portfolios within published bands of volatility and the recommended asset allocation from an 
Investment Committee. Critically, this recognition of the importance of investment volatility has underpinned the way the 
portfolios are managed.  
Below is the quantitative and qualitative approach that the Authorised Collectives Committee takes when looking at both 
possible new funds and reviewing existing funds.  
 
Initial assessment  
Using recommendations and the objectives from the Investment Committee, the criteria for new funds is set. The research team 
uses Morningstar Direct to filter down the potential universe of funds to find those that fit these criteria.  
Filter onshore/offshore funds as appropriate:  

¶ Total assets under management in a given strategy  

¶ Management fees  

¶ Currency and domicile  

¶ Specific portfolio analysis  
ς Market cap  
ς Regional and sector exposure  
ς Style bias and persistency, number of holdings 
 
Performance analysis 
Once the pool of funds has been initially filtered, a more in-depth analysis is carried out in order to assess the suitability of the 
funds. As part of the performance analysis the following are all measured and analysed:  

¶ Beta and Volatility (standard deviation)  

¶ Downside and upside capture  

¶ Information and Sharpe ratios  

¶ Correlation  

¶ 1-, 3-, 5- and 10-year performance (where available)  
 

 
 



Qualitative analysis  
Funds that meet our standards through the initial filtering process and performance analysis are then assessed with a more 
qualitative approach. Where possible this will include a meeting with the fund manager but starts with desk-based research 
where the below factors are considered and assets are assessed to ensure suitability.  
 

¶ Business - Behemoth vs. boutique, brand, reputation   

¶ People/Infrastructure - Individual/team, experience and resources, key man risk, succession planning and systems  

¶ Philosophy - Clearly articulated and rational   

¶ Process - Consistent and repeatable    

¶ Investment style - Growth/value/income/defensive, ensuring that this is commensurate with philosophy and process  

¶ Risk management - Included or ad hoc, restrictive or supportive  
 
Once the above factors have been researched and ŀǎǎŜǎǎŜŘΣ ǘƘŜ ǊŜǎŜŀǊŎƘ ǘŜŀƳΩǎ ŀƴŀƭȅǎƛǎ ŀƴŘ ǾƛŜǿǎ ǿƛƭƭ ōŜ ŘƛǎŎǳǎǎŜŘ ōȅ ǘƘŜ 
Authorised Collectives Committee. The Committee will discuss the analysis at a monthly meeting, or ad-hoc meetings if 
required, and will vote on inclusion or removal of the fund froƳ ǘƘŜ ŀǇǇǊƻǾŜŘ ƭƛǎǘΦ ¢ƘŜ ǊŜǎŜŀǊŎƘ ǘŜŀƳΩǎ ŀƴŀƭȅǎƛǎ ǿƛƭƭ ǇǊƻǇƻǎŜ ŀ 
category by which the fund is rated as 'Core', 'Extended', 'Hold' or 'Sell'. This will be debated by the Investment Committee and a 
majority vote is required for inclusion or removal of a fund from the approved list. The MPS team use these ratings and the 
analysis and research of the Authorised Collectives Committee to construct the volatility managed portfolios.  
 
Research tools  
The following external sources of information are available to our teams when selecting funds and are used for investment 
research:  
Independent research  

¶ Absolute Strategy research  

¶ Capital Economics research  

¶ Gavekal  

¶ Strategas  
Sell side research  

¶ JPM/Citi  

¶ Numis  
Databases  

¶ Morningstar  

¶ FundsLibrary  

¶ Financial Express  

¶ FactSet  
Analytics  

¶ Bloomberg  

¶ Morningstar  

¶ FactSet  
Market data  

¶ Bloomberg  

¶ FactSet 
 
 
Summary 
LGT Vestra is a high conviction house that operates a very successful set of volatility managed risk graded portfolios and have 
done so for well over 10 years. Our unconstrained asset allocation has meant that we have be able to genuinely manage risk 
whilst accessing areas that we see clear opportunity. We pride ourselves on being extremely accessible to advisers and in turn 
arming them with all the knowledge and information required to use with their clients.   
 
 
  



 

 

Liontrust 
 
Liontrust is a specialist fund management company that takes pride in having a distinct culture and approach to running 
money. Our purpose is to have a positive impact on our investors, stakeholders and society. We aim to achieve this by 
providing the environment which enables our fund managers and employees to flourish, helping our investors achieve their 
financial goals, supporting companies in generating sustainable growth, and empowering and inspiring the wider 
community. What makes Liontrust distinct? 
 
The company launched in 1995 and was listed on the London Stock Exchange in 1999. 

¶ We are an independent business with no corporate parent, our head office is on the Strand in London and we have 
offices in Edinburgh and Luxembourg.  

¶ We believe in the benefits of active fund management over the long term and all our fund managers are truly 
active.  

¶ We focus only on those areas of investment in which we have particular expertise. We have six fund management 
teams investing in Global Equities, Global Fixed Income, Sustainable Investment and Multi-Asset portfolios and 
funds.  

¶ Our fund managers are independent thinkers and have the courage of their convictions in making investment 
decisions.  

¶ Our fund managers have the freedom to manage their portfolios according to their own investment processes and 
market views without being distracted by other day-to-day aspects of running a fund management company.  

¶ Each fund management team applies distinct and rigorous investment processes to the management of funds and 
portfolios that ensure the way we manage money is predictable and repeatable.  

¶ Staying true to their documented investment processes helps to create an in-built risk control for our fund 
managers, especially in more challenging environments, by preventing them from buying stocks for the wrong 
reasons.   

¶ We aim to treat investors, clients, members, employees, suppliers and other stakeholders fairly and with respect. 
We are committed to the Principles of Treating Customers Fairly (TCF) and they are central to how we conduct 
business across all our functions.  
 

Model Portfolios 

We offer a broad range of 22 target-risk portfolios actively managed by experienced fund managers to suit different 

attitudes to risk, investment objectives and time horizons. 

¶ Growth: MPS Growth Portfolios are designed to deliver long-term capital growth  

¶ Income: MPS Income Portfolios are designed to deliver an attractive and rising level of income in addition to some 

long-term capital growth  

¶ Dynamic Beta: MPS Dynamic Beta Portfolios are designed to deliver long-term capital growth at a competitive 

price, mainly through the use of lower cost passive strategies. 

 

 

Model Portfolios 

We offer a broad range of 26 risk-targeted portfolios actively managed by experienced fund managers to suit different 

attitudes to risk, investment objectives and time horizons. 

¶ Growth: WSS Growth Portfolios are designed to deliver long-term capital growth  

¶ Income: WSS Income Portfolios are designed to deliver an attractive and rising level of income in addition to some 

long-term capital growth  



¶ Dynamic Beta: WSS Dynamic Beta Portfolios are designed to deliver long-term capital growth at a competitive 

price, mainly through the use of lower cost passive strategies. 

 

Managed Portfolio Service 

The Liontrust Managed Portfolio Service (MPS) offers a broad range of target risk and actively managed model portfolios to 

ƳŜŜǘ Ƴƻǎǘ ŎƭƛŜƴǘǎΩ Ǌƛǎƪ ŀƴŘ ǊŜǘǳǊƴ ƻōƧŜŎǘƛǾŜǎΦ ¢ƘŜ at{ portfolios are designed and managed to deliver the outcome 

ŜȄǇŜŎǘŜŘ ōȅ ȅƻǳǊ ŎƭƛŜƴǘǎ ŀƴŘ ǘƻ ƳŀȄƛƳƛǎŜ ǊŜǘǳǊƴǎ ŦƻǊ ȅƻǳǊ ŎƭƛŜƴǘǎΩ Ǌƛǎƪ ǇǊƻŦƛƭŜǎΦ ¢ƘŜ DǊƻǿǘƘΣ LƴŎƻƳŜ ŀƴŘ 5ȅƴŀƳƛŎ .Ŝǘŀ 

model portfolios are managed by the Liontrust Multi-Asset team, led by John Husselbee and comprising six investment 

managers, the team has more than 100 years of investment management experience between them. 

Reasons to invest 

Distinct offering 

¶ Broad choice: MPS comprises 22 Growth, Income and Dynamic Beta portfolios to suit different attitudes to risk, 

investment objectives and time horizons 

¶ Portfolio flexibility: Your clients can switch between Growth, Income and Dynamic Beta portfolios as their risk 

profile and objectives change 

¶ Long-term advice: Clients can stay in the service through the accumulation and decumulation phases of their lives 

¶ Target risk portfolios: The portfolios are designed to deliver the outcome expected by clients dependent on their 

appetite for risk 

 

 

Investment approach 

¶ Diversification: The portfolios each provide diversification across a range of different funds, fund managers, geographical 

regions and asset classes 

¶ Investment process: The rigorous process is designed to deliver the outcome expected by investors and generate 

maximum returns for each model portfolio within the pre-determined volatility ranges 

¶ Winning by not losing: ¢ƘŜ ŦǳƴŘ ƳŀƴŀƎŜǊǎΩ ƛƴǾŜǎǘƳŜƴǘ ǇƘƛƭƻǎƻǇƘȅ ƛǎ ǘƻ ǎǘǊƛǾŜ ǘƻ άǿƛƴ ƻǾŜǊ ǘƘŜ ƭƻƴƎ ǘŜǊƳ ōȅ ƴƻǘ ƭƻǎƛƴƎέΣ 

to try to deliver relatively smoother returns than individual single strategy funds over the long term 

¶ Risk management: Liontrust has a strong focus on risk management to ensure the portfolios meet their individual risk 

targets 



 
 
OCM Wealth Management is a specialist investment management organisation which provides a risk managed, outcome driven 

investment solution to clients and third-party advisers throughout the UK. Formed in 2004, we are a private company with a 

strong balance sheet and national presence, operating from our head office in Northampton. With our team of experienced 

Investment Managers, supported by a young and dynamic Asset Management team, we offer a comprehensive model portfolio 

service to a wide variety of market participants across the industry.  

 

We manage over £700 million in assets under management and have a 14-year track record in our flagship Active Outcome Based 

Investing (OBI) Portfolio Range. We also offer a suite of OBI Passive, OBI ESG and Long Hold portfolios to complete our 

comprehensive model portfolio offering. 

- Who We Are 

 

Our partners can expect a personalised service that is backed up by strong processes and robust investment solutions, designed 

to deliver strong risk-adjusted returns and take action when something unexpected happens. 

Our Proposition 

At OCM, we offer a clear and simple strategy that has been developed by an IFA for IFAs over the last 20 

years of client facing experience as both an IFA and Investment Manager. 

Each model portfolio adopts an outcome-focused and risk-managed approach designed to assist any adviser in matching the 

ƳƻŘŜƭ ǘƻ ǘƘŜ ŎƭƛŜƴǘǎΩ ŀǎǇƛǊŀǘƛƻƴǎ ǳǎƛƴƎ ǊŜƎǳƭŀǘƻǊȅ ŦǊƛŜƴŘƭȅ ǘŜǊƳƛƴƻƭƻƎȅΦ ¢ƘŜ ƳŜǘƘƻŘƻƭƻƎȅ ǳǎŜŘ ƛƴ ƳŀƴŀƎƛƴƎ ǘƘŜ ǇƻǊǘŦƻƭƛƻǎ ŀƴŘ the 

rules around which we select assets gives us confidence that the achievements are repeatable. 

h/a !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǊŜǘƛƻƴŀǊȅ aƻŘŜƭ tƻǊǘŦƻƭƛƻ {ŜǊǾƛŎŜ ŀƭƭƻǿǎ ȅƻǳ ǘƻ ŜŦŦŜŎǘƛǾŜƭȅ ƻǳǘǎƻǳǊŎŜ ǘƘŜ Řŀȅ-to-day management 

ƻŦ ȅƻǳǊ ŎƭƛŜƴǘǎΩ ǇƻǊǘŦƻƭƛƻǎΣ ŦǊŜŜƛƴƎ ȅƻǳ ŀƴŘ ȅƻǳǊ ǘŜŀƳ ǘƻ ŦƻŎǳǎ ƻƴ ŘŜǾŜƭƻǇƛƴƎ ǘƘŜ ŎƭƛŜƴǘ ǊŜƭŀǘƛƻƴǎƘip and growing your business. 

Our partnership approach is an enabler for your practice, and the additional services and advice we provide will free you up and 

allow you to meet your regulatory responsibilities. Your IFAs will be given direct access to our investment managers, alongside 

help and assistance as required, to help you grow your business. 

Our Model Portfolios operate with an equity allocation of between 0% up to a maximum position of 85% equity, and invest across 

the whole of the investment universe, applying passive and active strategies when appropriate. Each portfolio has clear risk and 

return objectives, and clients have the ability to move between models based on: 



 

Our Model Portfolio Offering 

 

All of our portfolios are risk rated by Defaqto.  

Platforms 

The model portfolio ranges are currently available on 8 platforms*, these are:  

¶ Novia 

¶ Standard Life Elevate 

¶ Standard Life  

¶ Transact 

¶ Fusion 

¶ Fundment 

¶ Fidelity FundsNetwork 

¶ Aviva 
*We also have existing relationships with other platforms through our Wealth division, therefore this list can be extended based on 
demand. 

Wrapper Availability 

Our model portfolio range can be held within GIAs, ISAs, JISAs, onshore bonds, and SIPPs. For offshore bonds, we offer adapted 

versions of the OBI Active (main) portfolios, which exclude the use of UK property exposure.  

Defaqto Rating 

h/a !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘ Ƙŀǎ ōŜŜƴ ŀǿŀǊŘŜŘ ŀ рϝ 9ȄǇŜǊǘ 5ŜŦŀǉǘƻ ǊŀǘƛƴƎ ŦƻǊ Ψ5Ca at{ ƻƴ tƭŀǘŦƻǊƳΩ ŦƻǊ нлнл ŀƴŘ нлнмΦ 

 

Contact 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ h/aΩǎ at{ ƻŦŦŜǊƛƴƎΣ please contact Georgina to arrange a virtual or in-person meeting.  



  

PortfolioMetrix 

At PortfolioMetrix, our purpose is to help advisers achieve financial security and wellbeing for their clients by linking expert 
financial advice with precision investment management. We do this through strategic partnership, shared ideals, professional 
engagement and partner support. 

Our goal is to help advisers deliver the best possible outcomes to their clients while building a profitable business with scalable, 
consistent and repeatable processes. 

We do so through: 

Mass Customisation - Our Portfolios are custom built for each client to specifically suit their investment needs. Bespoke outcomes 
at MPS level price point. 
Size Agnostic - We provide thŜ ǎŀƳŜ ōŜǎǇƻƪŜ ǎŜǊǾƛŎŜ ǊŜƎŀǊŘƭŜǎǎ ƻŦ ǘƘŜ ǎƛȊŜ ƻŦ ȅƻǳǊ ŎƭƛŜƴǘΩǎ ƛƴǾŜǎǘŀōƭŜ ŀǎǎŜǘǎ 
Integrated - We have tools for every step of the advice process which ensures accurate implementation and minimizes the very 
ǊŜŀƭ Ǌƛǎƪ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴ ƎŜǘǘƛƴƎ άƭƻǎǘ ƛƴ ǘǊŀƴǎƭŀǘƛƻƴέ ǿƘŜƴ ǳǎƛƴƎ ƳǳƭǘƛǇƭŜ оǊŘ ǇŀǊǘƛŜǎΦ 
Risk Separation - Our investment approach ensures that clients are rewarded with returns that are commensurate with the level 
of risk they take. 
Independence - We are fully independent so we are able to select from the best asset managers across the globe.  
Regulatory - We enable advisers to fully comply with their (ever increasing) compliance requirements. Our systems are robust and 

provide a clear audit trail on all portfolio changes. 

Technology - our technology is built to cater for the differing business needs of advisers. WealthExplorerTM functionality allows 

advisers to build discretionary or advisory portfolios within the same system. 

 

PortfolioMetrix Select Managed Portfolio Service 

PMX are different to the traditional MPS providers. Our main proposition is to partner with financial planners and drive their CIP, 

ǇǊƻǾƛŘƛƴƎ ŀƴ ƛƴǾŜǎǘƳŜƴǘ ǎƻƭǳǘƛƻƴ ǘƘŀǘ ǎƘƻǳƭŘ ōŜ ǎǳƛǘŀōƭŜ ŦƻǊ ŀǘ ƭŜŀǎǘ ул҈ ƻŦ ŀ ǎǘŀƴŘŀǊŘ ŎƭƛŜƴǘΩǎ ƴŜŜŘǎΦ  .ȅ ǳǘƛƭƛǎƛƴƎ ǇǊƻǇǊƛŜtary 

technology, we are able to provide a seamless process for advice including Attitude to Risk / Cashflow modelling / Portfolio 

Construction / Transaction support / Reporting and Review. Each client gets a bespoke portfolio so much more than a traditional 

MPS. 

A few points to note: 
ω We do not offer our own custody, instead we partner with 3rd party platforms who provide the custody and execution 
facilities.  
ω ²Ŝ ǿƻǊƪ ƻƴ ŀ άǊŜƭƛŀƴŎŜ ƻƴ ƻǘƘŜǊǎέ ōŀǎƛǎΣ Ƴƻǎǘ at{ ǇǊƻǾƛŘŜǊǎ ǿƻǊƪ ƻƴ ŀƴ άŀƎŜƴǘ ŀǎ ŎƭƛŜƴǘέ ōŀǎƛǎΣ ǿƘƛŎƘ ƭŜŀǾŜǎ all the risk 
with the adviser. We do not believe this is fair  
ω We have four investment approaches and they can all be tilted towards passive if price is a key concern for a client.   
 
o Core ς no tilt ς PMX best unconstrained ideas  
o Income Oriented 
o Sustainable World  
o Factor Based 

 
We provide an investment report that covers the appropriate portfolio and all the fees required for a MIFID II compliant 

document. 

The Select Managed Portfolio Service gives you access to a range of model portfolios that meet pre-determined attitudes to risk.  

With seven models available across the efficient frontier, investors have the ability to choose a model portfolio that both matches 

their tolerance for risk and provides them with the potential for strong risk adjusted returns.   



Select 1- a low risk model portfolio 

Select 2 ς a lower risk model portfolio 

Select 3 ς a low to medium risk model portfolio 

Select 4 ς a medium risk model portfolio 

Select 5 ς a medium to higher risk model portfolio 

Select 6 ς a medium to higher risk model portfolio 

Select 7 ς a higher risk model portfolio 

 

 

 

 

 

 

 

 

 

Higher returns and lower risk achieved 

through careful fund selection 

This chart is an example of what can be 

achieved through fund selection. The 

chart shows portfolios with an identical 

asset allocation to those passive PMX 

portfolios previously shown (in green), but 

this time include the value added by the 

active fund managers PMX has chosen (in 

blue). Again, the PMX portfolio 

performance is after subtracting all 

investment fees and the previous FTSE100 

/ Cash blends are included for consistency 

Higher returns and lower risk achieved 

through careful asset allocation 

This chart is an example of what can be 

achieved through asset allocation. The 

chart shows the risk adjusted returns of 

tƻǊǘŦƻƭƛƻaŜǘǊƛȄΩǎ όta·ύ ŀǎǎŜǘ ŀƭƭƻŎŀǘƛƻƴ 

implemented through passive trackers 

(after subtracting all investment fees) vs 

various FTSE 100 / Cash blends.  



 

 

  



 

Premier Miton Investors 

Premier Miton is a genuinely active investment manager offering a range of mutual funds and investment trusts, as well as a 
portfolio management service, covering equity, fixed income, multi asset and absolute return investment strategies.  

hǳǊ ŎƭƛŜƴǘǎΩ ƛƴǾŜǎǘƳŜƴǘǎ ǿƛǘƘ ǳǎ ŀǊŜ ŀŎǘƛǾŜƭȅ ƳŀƴŀƎŜŘ ōȅ ƻǳǊ ŘƛŦŦŜǊŜƴǘ ǎǇŜŎƛŀƭƛǎǘ ƛƴǾŜǎǘƳŜƴǘ ǘŜŀƳǎΣ ǿƘƻ ŀǊŜ ŜƳǇƻǿŜǊŜŘ ǘƻ 
ŜƳǇƭƻȅ ǘƘŜƛǊ ƻǿƴ ǇǊƻǾŜƴ ŀƴŘ ŘƛǎǘƛƴŎǘƛǾŜ ƛƴǾŜǎǘƳŜƴǘ ŀǇǇǊƻŀŎƘŜǎ ǿƛǘƘ ǘƘŜ ŀƛƳ ƻŦ ƳŜŜǘƛƴƎ ƻǳǊ ŎƭƛŜƴǘǎΩ ŜȄǇŜŎǘŀǘƛƻƴǎ and making a 
positive difference to helping them achieve their long-term investment objectives.  

We are committed to investing responsibly, integrating environmental, social and governance factors into our investment 

decisions alongside financial considerations. This contributes to a more sustainable economy and society, including the long-term 

management of climate change risks. We also offer a range of ESG and sustainable funds. Stewardship of the companies we invest 

in is important to us and we regularly meet with company management; we aim to vote on all resolutions at company meetings 

where we are able to do so. 

Premier Portfolio Management Service 

The Premier Portfolio Management Service offers a choice of managed investment solutions, comprising income and growth 
portfolios designed to meet the different long-term investment needs of investors  
 
The portfolios invest in a range of Premier Miton funds, managed by the different specialist investment teams at Premier Miton, 
and includes the Premier Miton Diversified Fund range, which consists of directly invested multi asset funds.  
 
The Premier Portfolio Management Service portfolios have been designed as part of a range, each with a different risk and return 
profile. The portfolios are managed by the PrŜƳƛŜǊ tƻǊǘŦƻƭƛƻ aŀƴŀƎŜƳŜƴǘ {ŜǊǾƛŎŜ ƛƴǾŜǎǘƳŜƴǘ ŎƻƳƳƛǘǘŜŜΣ ƭŜŘ ōȅ tǊŜƳƛŜǊ aƛǘƻƴΩǎ 
Chief Investment Officer. The investment committee are responsible for the asset allocation and fund selection, both of which are 
regularly reviewed to ensure the portfolios remain on track to deliver good outcomes for investors. 
 
Income portfolios 
There are three income portfolios available: Premier High Income, Premier Income and Premier Income & Growth; each portfolio 
looks to generate a different level of income compared to the other two portfolios, with the potential for some long-term capital 
growth. As at 30 June 2021, the portfolios are invested in a combination of the following Premier Miton funds: 
 

¶ Premier Miton Multi Asset Monthly Income - Invests in a diversified portfolio of income producing funds and investments 

which may provide exposure to different types of asset such as equities, fixed income, alternative assets and property 

shares/funds. 

¶ Premier Miton Defensive Multi Asset Fund - A multi asset fund investing in a diversified portfolio of direct holdings of 

fixed income, equities, property shares, commodities and cash, to achieve long term capital growth. 

¶ Premier Miton Global Sustainable Optimum Income Fund - Targets a yield of 6% a year from two sources of income: an 

actively managed global equity portfolio and a covered call option strategy. 

Growth portfolios 

There are eight growth portfolios available for investors to choose from, with a range of expected risk and return profiles. As at 30 

June 2021, the portfolios are invested in a combination of the following Premier Miton funds, 

 
 
Premier Miton Diversified Funds  
Premier Diversified Cautious Growth Fund  
Premier Diversified Balanced Growth Fund  
Premier Diversified Growth Fund  
Premier Diversified Dynamic Growth Fund  
Premier Diversified Income Fund  



The Premier Miton Diversified fund range consists of multi asset growth and income funds invested in diversified portfolios of 
direct holdings in company shares, bonds, property shares and alternative investments, worldwide, managed by an established 
investment team of fund managers specialising in the different asset classes.  

Premier Miton Defensive Growth Fund  
An absolute return fund invested in a portfolio diversified across different investment themes, investment strategies, asset 
classes, geographies and markets.  

Premier Miton Defensive Multi Asset Fund  
A multi asset fund investing in a diversified portfolio of direct holdings of fixed income, equities, property shares, commodities 
and cash, to achieve long term capital growth.  

Premier Miton Corporate Bond Monthly Income Fund Invests at least 80% in sterling denominated investment grade rated 
corporate bonds, providing exposure to a broad range of sectors, such as financial and utility companies, with the aim of 
generating an income, paid monthly.  

Premier Miton Global Sustainable Growth Fund  
A portfolio of company shares of different sizes and from a range of geographical regions and industry sectors around the world, 
with a focus on companies with a strong Environmental, Social and Governance (ESG) profile and longer-term sustainable growth 
themes.  

Premier Miton UK Growth Fund  
A portfolio of UK company shares which may include larger, medium and smaller sized UK companies.  

Premier Miton Pan European Property Share Fund  
A diversified property shares portfolio, invested mainly in UK and Continental European Real Estate Investment Companies (REITs) 

and property companies, for example, companies that own or manage offices and shopping centres. 

Key features  

¶ A choice of 3 income portfolios  

¶ A choice of growth portfolios with different risk & reward profiles.  

¶ Portfolios invested in multi-asset, equity, fixed income and absolute return Premier Miton funds   

¶ Active management of the investment fund selection and of the underlying asset allocation.  

¶ There is no charge to access the portfolios. Underlying fund charges will apply 

 

  



 

Psigma Investment Management ǿŀǎ ŜǎǘŀōƭƛǎƘŜŘ ƛƴ нллн ŀǎ ǿŜ ōŜƭƛŜǾŜŘ ǘƘŀǘ ƭŀǊƎŜ ōŀƴƪǎ ǎǘǊǳƎƎƭŜŘ ǘƻ ƘƻƭŘ ǘƘŜƛǊ ŎƭƛŜƴǘǎΩ ōŜǎǘ 
interests above those of the firm. We believe that inflation is the real enemy for long-ǘŜǊƳ ƛƴǾŜǎǘƻǊǎΦ ²Ŝ ŦƻŎǳǎ ƻƴ ƻǳǊ ŎƭƛŜƴǘǎΩ 

investment outcomes and build appropriate portfolios using a broad mix of asset classes. Our multi-asset approach has protected 

our clients from some of the more extreme volatility that we have experienced during the last decade. We do not believe in 

outperforming irrelevant market benchmarks nor do we focus on short-term performance relative to our competitors. This 

approach has been developed and refined by using the actuarial expertise of our parent company, Punter Southall Group (PS). 

This multi-asset approach has enabled us to create an offering for our clients focusing on returns in excess of inflation over the 

recommended holding periods for our portfolios. 

Managed Portfolio Service 

Following the closure of the Tenet advisory model portfolios, you might be considering alternative investment options for your 

clients, including outsourcing to a discretionary service. 

These are the key tenets of what we aim to achieve for our clients: 

¶ Growing the Real Value of Client Assets Over the Long Term - Increasing the future purchasing power of client assets is 

key  

¶ Protecting Client Assets in Extreme Market Conditions - We view risk more widely, considering many other factors  

¶ Transparency Across Everything We Do - Awarded the ARC 3D award recognising transparency, engagement and 

integrity  

¶ Supporting You and Your Clients - Comprehensive reporting, 24 online access and wealth of investment communications. 

How can we help? 

¶ We offer a range of six highly diversified multi asset portfolio strategies, across a range of risk spectrums, including SRI 

offerings. 

¶ We are one of only seven DFMs to have 5 Stars in both Bespoke and MPS categories for nine consecutive years. 

¶ We have a 15-year track record of providing CPI+ returns for our clients over some of the most volatile periods in history. 

¶ We target long-term inflation+ objectives so clients can maintain and grow the real value of their capital. 

¶ We have a focus on managing downside protection to help clients achieve their goals by avoiding major downside 

volatility. 

¶ Our expert risk analysis reports, available to all advisers, can help you to demonstrate to your clients how we can 

implement these risk controls on their portfolios. This means they can benefit from similar steady returns over the long 

term, and most importantly, maintain their capital values for the things that really matter. 

 

 

Key Name Performance 
Annualised 

Volatility 

 

A 

Psigma Cautious 

MPS TR in GB 
0.82 4.01 

 

B 

Psigma Cautious 

Income MPS TR in 

GB 

0.66 4.02 

 

C 

Psigma Fixed 

Interest Portfolio 

TR in GB 

-1.29 5.72 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

D 

Psigma Aggressive 

Growth MPS TR in 

GB 

-2.12 9.93 

 

E 

Psigma Balanced 

MPS TR in GB 
-2.89 7.36 

 

F 

Psigma Growth 

MPS TR in GB 
-3.48 8.52 

 

G 

Psigma Balanced 

Income MPS TR in 

GB 

-3.84 7.29 




















































































































