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Introduction

This report is revisiting the world of Managed Portfolio Services following the report from July 2020. The repoxtaidiehg
andwritten on behalf of IFA Magazine and | hope that it will continue to provide advisers with sufficient knowledge and
confidence to investigate thehole market of fund managers providing Managed Portfolio Services.

| believe that the choice of funds agaike should satisfgny client, irrespective of their investment opinions, attitude to
investment risk, investment strategies, anywhere on the globe in any market.

Once again, | have given the fund managers the opportunity to provide information aliovatige of funds and some
background information regarding their investment styles and philosophies. Additionally, | shall be looking to obtatioimform
from various thireparty, independent sources to undertake some basic comparisons of costs egesdrad availability on
platforms and other links that are set up within this field.

For those of you who have seen the report from last year, you will the same basic considerations of why advisers use Managec
Portfolio Services. Nothing much has charigetis respect in the year, but they may be a useful reminder.

What has changed in the year is that mpryviders no longer account for VAT on their MPS funds. This has beaddes

practice following the judgement obtained by Tatton Investment Mamagée against HMRC in this respect. The legal argument
being that MPS funds are a product, which should be exempt from VAT, rather than a fund management service that would be
liable for VAT.

Most providers have embraced Environmental, Social and e (ESG) investment strategies to a greater or lesser extent.
This is in line with the Financial Conduct Authority (FCA) edicts that advisers need to discuss Sustainable Invedisient with t
clients as part of the advice process. | am not address@grEsy detail in this reporvther than in the context of Managed
Portfolio Serviceas | am producing a separate far more detailed report regarding Sustainable Finance shortly.

If you see any errors in the report, please advise me as soon asgdsgitnl would like to see other aspects of MPS investment
covered in future editions, pleageel free to get in touch

Tony Catt

Compliance Consultant
TC Compliance Services
07899 847338
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Why advisers use Managed Portfolio Services

This article has been adapted from a presentation written by Charles Stanley. It is discussing why advisers shoulsirmgnsider u
the expertise of Discretionary Fund Managers and in particular, their Managed Portfolio Services for investment clients.

Weuse outsourcing in many aspects of dayto-daylife. Whenever we use a tradesman for a job around the house, relying on
others to drive buses and trains, getting online shopping orders delivered or other services such as hairdressingubragating o
restaurants. And in financial services, fund managers to manage investments.

It makes sense to us on the basis of:

9 It saves us time and represents good value to us

1 They do the job better and have the right tools.
Nowadays, there needs to be a little moréesce to our decisiomaking and this involves due diligence and research. Most
providers are able to provide glossy brochures about why you should place your business in theSohémelsesearch and due
diligence should be independent.

What do clients want?
1  Yourtime and expertise to provide
0 Help with achieving their financial goals and objectives
Ongoing overview, monitoring and counselling
Hand holding and no nasty surprises
Access to quality investment solutions
Cash flow forecasting
o0 Tax efficiency and full financial planning
In order to provide that, advisers need to consider what help is available for them to be most effective.

O O OO

Why are we outsourcing more?

Concerns about regulatiorPROD, MiFID, SMCR

Rebalancing issues

Leverage research/investment capabilities

Competition and pressure has driven down DFM/MPS/platform costs
Rising PI costs

Permissions

Drive for efficiency/ more efficient model

Never enough time in the day!

= =4 =4 -8 -4 -8 -8

Current investment themes and trends

Increasedise of DFMs/Models

Active or passive or both?

ESG

Segmentation of Central Investment Proposition/ Centralised Retirement Proposition
White label MPS

Price and value

Regulation

=A =4 =8 4 -8 -8 -9

Increasing trends to look at using DFM Models
1 PROL; FCA focus through PRODarlvisory CIRgsare they fit for purpose?
1 Riskg desire to look at efficiencies and better management of overall risk in the business model
1 Due diligence greater need to evidence continued due diligence

Centralised Investment Propositignvhat must we demonstrate?

In thebest interestof BOTH clients and the business

Suitable outcomes for cliengsnow and ongoing (no shoehorning)
Isunderstoodby both clients an advisers

Isconsistentlyapplied across the business

Sufficient Governance amdersight

Research and due diligence up to date

Does not expose the business to avoidable.risks

Is aligned to business model, investment philosophy and PROD
Adds value

Aligned to permissions

=A =8 =8 4 -8 -8 -8 -8 -89



Benefits of outsourcing

More
Less risk ithe
business

Consistent
annronach
More

efficient
model

Benefits

Improved

earnings? More time

to spend
with
More time Higher
to hunt business
new valuation
business

How to choose a DFM/MPS partner? 7 steps to heaven

Step 1¢ Establish client/business need.

Step 2¢ Possible partnerslist possible partners based on accessibility, functionality and style.
Step X Detailed due dijenceg Performance, fees, relationship and regulatory compliance.

Step 4¢ Agreec agree on chosen partner(s)

Step 5¢ Adoptiong Formal adoption by your investment committee/management

Step & Trainingg training of advisers on approved solution

Step 7¢ Implementationg Implementation into your advice process and review ongoing suitability



MIFID Il & PROD rules

It could be argued that a CIP may not be considered a product for MiFID Il purposes and so does not directly fall under tt
PRODules, the elements contained within the CIP appear to fall under PROD rules.

Distribution of products and investment services

A distributor must:
1 understand the financial instruments it distributes to clients:
1 assess the compatibility of the financial instruments with the needs of the clients to whom it distributes investmen
ASNBAOSAxT GlF1AYy3a Ayid2 | 002dzy i oflerkdSliens: afdizF I OG dzZNBE N A A
1 ensure that financial instruments are distributed only when this is in the best interests of the client.

A distributor should consider what impact the selection of a given manufacturer could have on the end client in terms of
charges or the financial strength of the manufacturer, or possibly, where information is available to the distributor, how
efficiently and reliably the manufacturer will deal with the distributor or end client at the point of sale (or subsequently,
such as whenueries/complaints arise, claims are made, or a financial instrument reaches maturity).

Obtaining information from manufacturers

Distributors must obtain from MiFID manufacturers information to gain the necessary understanding and knowledge of th
financial instruments they intend to distribute in order to ensure that the financial instruments will be distributed in
accordance with the needs, characteristics and objectives of the target market.

In ensuring that they have obtained sufficient informatibowt the financial instruments they distribute and in ensuring
they understand the financial instruments or investment services distributed, distributors:

1 should consider whether they understand the materials provided by the manufacturer or distriblieriedhe
sales chain.

1 should ask the manufacturer to supply additional information or training where this seems necessary to
understand the financial instrument or investment service adequately.

1 should not distribute the financial instrument or invastt service if they do not understand it sufficiently; and

1 when providing information to another distributor in a distribution chain, should consider how the further
distributor will use the information, such as whether it will be given to end cliégmis $hould consider what
information the further distributor requires and the likely level of knowledge and understanding of the further
distributor and what medium may suit it best for the transmission of information.



Centralised Investment PropositigDiP)

IFA firms tend to use a Managed Portfolio Service as part of their Centralised Investment Proposition. Firms need to
consider what makes the CIP likely to be suitable for its target clients and meets their needs and objectives. This could
involve ay or all the following issues:

9 terms and conditions of using the CIP.
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1 range of tax wrappers that can invest in the CIP.

1 type of underlying assets in which the CIP invests.
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A firm may alsoetide to refer investment selection to a third party. Where a firm refers investment selections to a
discretionary manager, both the introducing firm and the discretionary management firm have obligations to ensure that
personal recommendation or a deois to trade is suitable for the client. The obligations on each party will depend upon
the nature and extent of the respective service provided. Both parties should be clear on their respective service, and
ensure they meet the corresponding suitabilibfigations. If either or both parties are not clear, there is a risk that clients
may receive unsuitable advice and/or have their portfolios managed inappropriately.

There are three broad structures firms use when working with a-jlairty discretionarynvestment manager to provide a
CIP. The advisory firm:

1 arranges for the client to have a direct contractual relationship with the discretionary manager.

1 holds the relevant permissions for managing investments and delegates the investment manageheent to t
discretionary manager; or

i arranges for the investment management to be carried out by the discretionary manager but on the basis that the
client does not have a direct contractual relationship with the discretionary mamagfeadthe discretionary
manager treats the advisory firm as its client, which is acting as the agent of the end investor. In this case, the FC
expects the advisory firm to explain the position clearly to its clients. In particular, it should emphasise that it is nc
carrying outhe investment management itself and that the discretionary manager in not treating the end investor
as its client.

Assessing suitability: Replacement business and centralised investment propositions

Ensuring a recommendation to switch existing investmeno the CIP is suitable

2 KSNB | FANY 2FFSNB | /Lt AG akKz2dzZ R y2i aeaidSYlraarolrt:
considering the individual needs and objectives of each client. Firms should consider whether a neletiomt® a client
to sell their existing investments is suitable.

Client Segmentation

Where a firm has a diverse client bank, it may wish to consider segmenting its clients. This involves

offering a range of CIP solutions to meetthe needsand apjéci 2 F RATFSNBy i Of ASy i
well as clients, as it is likely to increase the number of clients for whom a CIP

solution is suitable.
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Where a firm segments its client bank, it may offer different service levels ancefetd suit clients
with different requirements. Where service levels differ, firms should inform clients of the services
and their costs in a way that is fair, clear and not misleading.



Suitability

A CIP will not be suitable for elients. Even when a firm conducts adequate due diligence and designs its CIP to meet the
needs and objectives of its target clients, a firm must take reasonable steps to ensure a personal recommendation is
suitable for each client.

A firm must have a rearable basis for believing that its clients have the necessary knowledge and experience to
understand the nature of the risks of the underlying investments held in the CIP The firm should explain these risks to its
clients in a way that they are likelyunderstand. This is particularly important where the CIP usesraditional

investments.

When the CIP solution is not suitable for an individual client, a firm must either recommend an alternative suitable solutio
or make no recommendation to the cliefiitis not acceptable to shd®rn clients into the CIP solution.

Advisers

A firm must ensure that its advisers are competent and understand the CIP. Advisers need to demonstrate competence i
all areas of advice relevant to their role. For examplerevagortfolio advice service is offered, advisers must
demonstrate they have the technical knowledge, skills and expertise to provide advice on this proposition.

Firms should ensure that advisers receive balanced training, which highlights not ool tilpoenefits and features of

the CIP, but also any associated cost, risks or drawbacks. Advisers should be able to identify when a recommendation fo
CIP is not suitable for a client and, in such cases, advisers should recommend an alternaivesolake no

recommendation to the client.

Controls and oversight
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proposition and business mix are likely to affect how it eggres risk management. Firms are responsible for ensuring
that systems and controls are fit for purpose and effectively mitigate the risk of unsuitable client outcomes.

Where firms operate a higher risk business model, they need to ensure systems aold eoat
effective in mitigating any additional risks.

Identifying and managing conflicts of interest
Offering a CIP may create a conflict of interest. Two examples of potential conflicts of interest are:
w F FANXYI 2NJ AGa S Viidagc@l §nDy¥ recymnieddyigia CIPyor I R R
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of the CIP and provides additional, rrefated services to the advisory firm.

NGe GKI

A firm must manageonflicts of interest fairly, both between itself and its customers and between a
customer and another client. Senior management within a firm should be able to identify any
potential conflicts of interest arising from offering a CIP.

Where a potential auflict of interest arises, firms should take appropriate steps to mitigate the risk of this conflict resulting
in unsuitable outcomes for clients. Senior management should place emphasis on managing any conflict of interest rathe
than relying purely on si¢losing the conflict to their clients.



Management information
Firms should have appropriate management information (MI) to monitor the risks that could lead to poor client outcomes.

The scope and nature of the MI will depend upon severarfadncluding the size of the firm and its business model.
Examples of the MI that firms may use includes:
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Where a firm identifies a risk or failing, we expect it to take appropriate action to put in place adequate risk management
systems in relation to the identified risk.

Agent as client

It is important for you tainderstand:

1 Being an FCA regulated Adviser in itself does not meet the requirement to be categorised as agent in the context
W 3Syad Fa Ot ASYydQ
1 Your standard advisory agreement with your client is unlikely to meet the requirements of appointment as agen
1 Your agreement with your client needs to cover:
0 Your appointment as agent
0 Your authority to appoint the DFM
o Compensation avenues in the event of client complaints
The implications of being categorised as a per se professional client
The need to explaito your client at outset they may not have the right to take the DIM to FOS
Your additional fiduciary duties to your client
The above needs to be accurately reflected in the agreement between yourself and tlibDiFiMyou and DFM
agree the DFM witteat the end investor as its client then it undoes the whole arrangement.
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Reliance on Others

There is an alternative arrangement based on the Reliance on Others rule which should be considered. It meets most
FROAASNAQ 202S00GABSa 2F ¢2NJAy3 gAGK || 5Cay

1 Operationally the working practice is very similar to how services are delivered under the agent as client
arrangement

You can continue to operate with your current client T&Cs, as you continue to work in an advisory capacity

In the event of a client conlgint the client can take the DFM to FOS

You are not treated as a per se professional client

There is an equitable sharing of responsibility to the client between the DFM and yourself with both parties having
a regulatory duty of care to the same client.

=A =4 4 -4

Agents as Client or Reliance on Otlggnsw do advisers choose?

This is a highly contentious issues currently under discussion within the fund manager market because it may affect the
contractual relationship with advisers and also possibly the fajppécation of FOS rulings against advisers and/or fund
managers,

There are circumstances where one or other relationship is most suitable and | would recommend that financial advisers refer
the fund managers that they are looking to appoint for theerpretation of this complicated issue. This is probably not a deal
breaker as a criterion for choosing one fund manager over another.



MPS in the news

These are the articles that | found in the trade press. | have avoided duplication of topics between publications asd article
relating to the hire of personnel. Also, | have not included any articiésnd managers announcements regarding the removal
of VAT from their funding structures.

25/08/21 Money Marketing M&G eyes model portfolio entry soon

https://www.moneymarketing.co.uk/news/meyesmodelportfolio-entry-soon/

09/08/21 FTAdviser AJ Bell drops 'agent as client' MPS relationship

https://www.ftadviser.com/investments/2021/08/09/apell-dropsagentasclient-mpsrelationship/

16/07/21 Money Marketing MPS Pricing a race to the bottom?

https://www.moneymarketing.co.uk/analysis/mpgricing-a-raceto-the-bottom/

22/06/21 FTAdviser AJ Bell adds EValue and Defaqto risk ratings to funds

https://www.ftadviser.com/investments/2018/06/224j-bell-addsevalueand-defaqgtorisk-ratingsto-funds/

21/06/21 New Model Adviser The fastest growing wealth MPS propositions

https://citywire.co.uk/newmodetadviser/news/thefastestgrowingwealthrmps-propositions/al1522108

18/06/21 Money Marketing MPS growth rates lose steam in 2021

https://www. moneymarketing.co.uk/news/mpgrowth-rates-lose-steamin-2021/

17/06/21 Investment Week DFM assets keep rising in Q1 amid a shift to active
https://ww w.investmentweek.co.uk/news/4033006/dfrassetsrisinggl-amid-shift-active

17/06/21 Investment Week Beaufort's DFM rebrands to YOU Asset Management

https://www.investmentweek.co.uk/news/4033004/beaufodfm-rebrandsassetmanagement

16/06/21 Money Marketing Tilney Smith & Williamson widens SustainableSvffatform access

https://www.moneymarketing.co.uk/news/tilnexs mith-williamsonwidenssustainablemps-platform-availability/

09/06/21 FTAdviser LGIM launches model portfolio service for advisers
https://www.ftadviser.com/investments/2021/06/09/lgimaunchesmodd-portfolio-servicefor-advisers/

25/05/21 New Model Adviser Sharpe shooters: Three bond funds MPS providers are selecting

https://citywire.co.uk/new-modeladviser/news/sharpeshootersthree-bond-funds mps-providersare-selecting/al1510834

26/04/21 New Model Adviser Small is beautiful; the minnows popular in MPS portfolios
https://citywire.co.uk/new-modeladviser/news/smatis-beautifutthe-minnowspopularin-mps-portfolios/a1498757

26/04/21 New Model Adviser Keeping track of MPS charges id atithallenge for advisers

https://citywire.co.uk/new-modeladviser/news/keepingrack-of-mps-chargesis-still-a-challengefor-advisers/a1497998

22/04/21 FTAdviser Brewin Dolphin launches sustainable MPS

https://www.ftadviser.com/investments/2021/04/22/brewirdolphinlaunchessustainablemps/

12/04/21 Investment WeeRacific AM partners with BlackRock for maltiset MPS launch

https://www.investmentweek.couk/news/4029658/pacifipartnersblackrockmulti-assetmpslaunch

07/04/21 Investment Week Schroders launches £4bn UK Investment Solutions business
https://www.investmentweek.co.uk/news/4029492/schrodetaunchesgbp4bnruk-investmentsolutionsbusiness

31/03/21 FTAdviser Redmayne Bentley launches robtPS

https://www.ftadviser.com/investments/2021/03/31/redmayn®entleylaunchesrobo-mps/

25/03/21 New Model Adviser Popularity isn't everything: four hidden MPS gems

https://citywire.co.uk/new-modeladviser/news/popularityisnt-everythingfour-hiddenrmpsgems/a1483820

25/03/21 Investment Weels the DFM cost war in danger of leaving suitability behind?
https://www.investmentweek.co.uk/news/4029044/dfrsostwar-dangerleavingsuitability

02/03/21 FTAdviser AJ Bell platform launches E8@used MPS range

https://www.ftadviser.com/investments/2021/03/02/apell-platform-launchesesgfocusedmpsrange/
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https://citywire.co.uk/new-model-adviser/news/the-fastest-growing-wealth-mps-propositions/a1522108
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https://www.investmentweek.co.uk/news/4033004/beaufort-dfm-rebrands-asset-management
https://www.moneymarketing.co.uk/news/tilney-smith-williamson-widens-sustainable-mps-platform-availability/
https://www.ftadviser.com/investments/2021/06/09/lgim-launches-model-portfolio-service-for-advisers/
https://citywire.co.uk/new-model-adviser/news/sharpe-shooters-three-bond-funds-mps-providers-are-selecting/a1510834
https://citywire.co.uk/new-model-adviser/news/small-is-beautiful-the-minnows-popular-in-mps-portfolios/a1498757
https://citywire.co.uk/new-model-adviser/news/keeping-track-of-mps-charges-is-still-a-challenge-for-advisers/a1497998
https://www.ftadviser.com/investments/2021/04/22/brewin-dolphin-launches-sustainable-mps/
https://www.investmentweek.co.uk/news/4029658/pacific-partners-blackrock-multi-asset-mps-launch
https://www.investmentweek.co.uk/news/4029492/schroders-launches-gbp4bn-uk-investment-solutions-business
https://www.ftadviser.com/investments/2021/03/31/redmayne-bentley-launches-robo-mps/
https://citywire.co.uk/new-model-adviser/news/popularity-isnt-everything-four-hidden-mps-gems/a1483820
https://www.investmentweek.co.uk/news/4029044/dfm-cost-war-danger-leaving-suitability
https://www.ftadviser.com/investments/2021/03/02/aj-bell-platform-launches-esg-focused-mps-range/

AKGDFM Financial Strength Ratings

AIKG

AKG Approach to Financial Strength Assessment

For more than 25 years, AKG fazused on supporting the financial strength requirements of intermediary firms who, when
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This has only become more important over time from regulatory best practice and sound business management perspectives.

Financial strength consideration has become a hygiene factor within the required selection, duediligeoiegoing review
activities undertaken by intermediary firms.

AK® @tings and assessment benefit froime core strengths of being accessible, comparative and independent and are designed
fundamentally from the perspective of the selection needstefinediaries and their clients.

The importance of financial strength consideration as part of the selection mix is undeniable amd &bproach has
assumed an unparalleled and leading position in this.

The footprint of AKG#nancial strength oygut is therefore significant and AKG FinargfedngthRatingsare woven into the
FIONARO 2F RA&AGNAOdzI2NDE NBASENOK | yR RdzS RAfAISYyOS SESND

https://www.akg.co.uk/information/financiaktrength

AKG's DFM Financial Strength Ratings

Overall Financial

Brand Company Strength Rating
Aberdeen Standard Capital Aberdeen Standard Capital Limited B+
Brewin Dolphin Brewin Dolphin Limited B
Brooks Macdonald Brooks Macdonald Asset Management Limited B
Canaccord Genuity Wealth Canaccord Genuity Wealth Limited B-
Charles Stanley Charles Stanley & Co. Limited B-
Close Brotherssset Management  Close Asset Management Limited B
Investec Wealth & Investment Investec Wealth & Investment Limited B+
LGT Vestra LGT Vestra LLP B
Morningstar Morningstarinvestment Management Europe Limited B-
Octopusinvestments Octopus Investments Ltd B
Parmenion Parmenion Capital Partners LLP B
Quilter Cheviot Quilter Cheviot Limited B+
Rathbondnvestment Management Rathbone Investment Management Limited B
Seven Investment Management Seven Investmentlanagement LLP B
Smith & Williamson Smith & Williamson Investment Management LLP B
Tatton Asset Management Tatton Investment Management Ltd B-
Tilney Tilney Investment Management B

Source: AKG Rating Portal aslatSeptember2021


https://www.akg.co.uk/information/financial-strength

MPS omplatforms.

Since so many advisers use MPS within their Centralised Investment Proposition often based on the use of platforms for
administrative efficiency, it is important to know what the arrangements are in this respect.

MPS ON
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uobay/|
J11JUBDSY/|
RAINY
a1eA9[]
Nrequig
uswpun4
oIMmIaNSpunH
Anjapi4
uoisn4
9sIMgNH
AeH saweq
BIAON
snajonN
SENile)
wniwaeld
NI/

9JI7 plepuels)
108eSURl ]|

S/huaoIsaAul 199 VY

8AM

=
=
=
=
=
=
=
S;
=
=
=
=
=
=
=

7IM

=S uequi=q aoueApy|

Aberdeen i Y] " " n "
Standard Capital

Brewin Dolphin

b
b
b
=
=
=
|
=
=
=
SNS
SNS
<
SIS
s

Brooks " " " n n n n n n n n
Macdonald

=
=S
s
<
=

Canaccord " n n n n
Genuity

Cantab AM "

AN
=~
AN
<
SN s
<

Charles Stanley | n " n

City AM

AN
<
s
<

<

Close Brothers

Copia Capital n

g g

EBI Portfolios

SNs

EQ Investors

Financial Expresy

sy|s|s
Sy |s|s
sy|s|s|s

=

=

= s

s s
NN
S|s|s|s
S|s
sy |s|s
sy |y |s|s
sy |s|s

GAM

Garraway n

<
AN
<

Hawksmoor n

HSBC Global

IBOSS n

<

SN S S
S; g g

SN S S

g g

S| s

g g g s

Investec n

<

SIS

JM Finn

Jupiter n

King & Shaxson

LGT Vestra n

g g g g

slsislislslsrss s
g g

g g g g

Liontrust n

OCM WM

Pl Investment

ssls|s|s|s
sss|s|s|s

<

g g
g g

Portfolio Metrix m n

Sis|s
Sis|s

sy |ssls|s|s

SNSRI

=
<
b

Psigma " %

Quilter n

g

Quilter Cheviot " % % " n

g g

Redmayne i i "
Bentley

g
g
g

=
<

Rowan " " " " " "
Dartington

Sanlam " "

h g g

Sarasin " " " i n "

=
=

<

=
sls|s
S~

Schroders n n

g

Ss|s s
ss|s
ss s s

Smith & n
Williamson

X
<

Sparrows Capitall 1 %

g g
h g g

Tatton IM

AN
AN
AN
AN

g g g
h g

Tilney AM n % %

g A g g
=
=
=
=
=
s
g g g g
g AN g g

AN
<

Tribe Impact
Capital

Walker Crips

AN
<
<

Waverton " " n %

Wellian

A

g g g g
g g
N g g g

Whitechurch i Y] Y] ni| n n n

Securities

You AM n n n 4

This has been compiled off websites and literature of the various providers. There may be some absences and inacberacy, but
information was surprisinggifficult to verify.



Fund Chargeg OCF Calculation

An accusation that has been levied against fund managers over the years is that it can be difficult to understand charging
structures and make a meaningful comparison of them.

In the report last yea | had all of the fund charges provided by the fund managers and whilst some of them seemed to be quite
straightforward, sometimes it was possible to misinterpret them.

There are three main types of charges applied to MPS funds.

Service feeg often caled Annual Managemerthargesand include Investment Management Charge and Custody and
Administration Charge

Ongoing costs of underlying investmentghen a fund manager invests in funds on your behalf, fund charges will apply (which
include annuaanagement charges plus additional fund expenses) based on the funds held within each portfolio.

Transaction fees of underlying investmenttsere will be third party costs and marketsed charges or taxes incurred when a
trade is made within fund suchas dilution levies, stamp duty, broker commission.

The firsttable beloqd h /& dzy R FF YAt @ O2YLI NRaz2yé AffdzalGNrGSa GKS NBf |
different risk levels. Higher risk funds tend to have higher charges the tamber of transactions undertaken to run the funds.
Conversely, defensive/cautious funds tend to have lower level of activity as treabsBt 2 F 0 Sy Lddzi Ay (2 L3I
K2f R¢ o0l arao

The 4 providers were chosen for the fact that theezemtwo larger and two smaller fund managers and their range of funds was
relatively fewNot a very scientific methodology. &pplogies to them fousing them as illustrators and apologies to all the other
managers not included in the table

The two aiblesc & F dzy R QOCF taBulatiogare the risk level 5 funds according to Defaqto Engage. | chose one risk level
that all the fund managers provide to get as many as possible. | could not use all of the funds as that was more than 200 and
would hae involved 40 pages of tables.

Figures taken from Defaqto Engage data 01/09/2021 03/09/21.



OCF fund family comparison

8AM Clever Model 3 - Platform s
8AM Clever Model 4 - Platform s
8AM Clever Model 5 - Platform i
8AM Clever Model 6 - Platfor i s
8AM Clever Model 7 - P latfor i s
EQ Investors Future Leaders Adventurous - Platfonmmss
9v Ly @Sad2Nh Cdzid2NF |mismmieSaNg | RISy (i dNRdza tf dza 7
EQ Investors Future Leaders All Equity - Platfonmms
EQ Investors Future Leaders Balanced - PlatfCumm
EQ Investors Future Leaders Balanced Plus - Platf mummm—
EQ Investors Future Leaders Cautious - Platfonmmmmms
EQ Investors Future Leaders Cautious Plus - Platf e
EQ Investors Future Leaders Defensive - Platfonmmmms
EQ Investors Positive Impact Adventurous - Platfo s
9v Ly @Said2Na t 2aAiii g eeeeietimssR@eSyminzNe dza t { dza
EQ Investors Positive Impact All Equity - P lautfo s
EQ Investors Positive Impact Balanced - Platfon
EQ Investors Positive Impact Balanced Plus - Platf oo
EQ Investors Positive Impact Cautious - Platfo n
EQ Investors Positive Impact Cautious Plus - Platf s
EQ Investors Positive Impact Cautious Plus - Platf G
EQ Investors Positive Impact Defensive - Platfon
Rathbone Balanced
Rathbone Balanced Plu S
Rathbone Cautious I
Rathbone Equity s
Rathbone Equity Plu s
Rathbone Income I
Sarasin Balanced 60% - Platfor mu s
Sarasin Cautious 40% - Platfor s
Sarasin Defensive 20% - Platfor s
Sarasin Global Equity 100% - Platfor s
Sarasin Growth 80% - Platforn
Sarasin Responsible Balanced 60% - Platf s
Sarasin Responsible Cautious 40% - Platfcum s
Sarasin Responsible Defensive 20% - Platfonmm
Sarasin Responsible Equity 100% - Platf o/ s
Sarasin Responsible Growth 80% - Platf o
Smith & Williamson Balanced Growth - Platfo r i s
Smith & Williamson Balanced Income - Platfo /s s s
Smith & Williamson Defensive - Platfor /s
Smith & Williamson Defensive Income - Platfor s
Smith & Williamson Dynamic Growth - P latfor i s
Smith & Williamson Growth - Platfor i s s
{YAGK 9 2AffAlYazy hLSyeessRSResmimmya®SiResDiNgsgE (i K 11
{YAUGK 9 2AffAl Yazy h LS yneehRSRemmmimayadSiRemmysd2 VS 1.
{YAGK 39 2AffAlYazy hLSeeeeRSRemsaSadSymmindnSn |y 02 Y S X
Smith & Williamson Open-Ended Growth - Pl atfo s

0.00969.20%6.40%9.60%©.80%4..00%d..20%4..4094..60%4..80%
m Service Fee

m Ongoing Costs of Underlying Investments Estimated

m Transaction Fee of Underlying Investments Estimate



Fund charges OCF calculation

7IM Balanced Portfolio Blended - Platforrmss——
7IM Balanced Portfolio Passive - Platfor m——
7IM Income Portfolio Blended - Platfornmss—
AJ Bell Active MPS Portfolio 3 - Platfor msss s
AJ Bell Pactive MPS 3 - Platfor s
AJ Bell Passive MPS Portfolio 3 - Platfo s
Albert E Sharp Mode| 5 - P laitfo s s s
PELIKE . SGF t I NIYySNAE | . meekSesteiedzims=| dziA 2dza . £ yOSR 1
Alpha Beta Partners AB3 Core - Platfo s ——
ASC Conventional MPS 3 - Platformmsssss s
ASC Sustainable MPS 4 - Platfo
ASC Target MP'S 3 - Pl atf O s s
ASI MyPortfolio Index 3 - Platforn s
ASI MyPortfolio Index Plus 3 - Platformu—
ASI MyPortfolio Select 3 - Platfornm - ——
Blackfinch Balanced Portfolio - Platforrmm s - —-——-—————eess
g DNRgGKOX

.NR21& alOR2yIfR [2¢ (2 acomemuiyissmmgey 02 Y S
Cantab Risk 5 Moderate - P it o 7
Charles Stanley Dynamic Passive 3 - Platfonmmmm——
Charles Stanley Multi Manager INc3 - Platfor
Charles Stanley Multi Manager TR3 - Platfo
City AM Real3 - Platform - s
Close MPS Conservative - P latfo /s
Credo MAP 60/40 - Platform.———
EQ Investors Future Leaders Balanced - Platformm—
EQ Investors Positive Impact Balanced - Platfonmm—————
FE Investments Hybrid 2 Long Term - Platfo m .
FE Investments Hybrid 3 Medium Term - Platfo s ———
FE Investments Hybrid 4 Short Term - Platfo - s ——————
FE Investments Income Stability - Platfor m
FE Investments Mosaic Risk Level 2 Long - Platfcnmmse—
FE Investments Mosaic Risk Level 3 Medium - Platformm—

FE Investments Mosaic Risk Level 4 Short - Platf o
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HSBC Global MPS Conservative - Platfonmmmm—
IBOSS MPS 3 - Platformmsss
IBOSS MPS 4 - Platfornm
IBOSS Sustainable Portfolio 3 - Platfo s
IBOSS Sustainable Portfolio 4 - Platfonmmm
Investec Income Portfolio - Platforn s
King and Shaxson Balanced Portfolio - Platfo mmmmmm—
King and Shaxson Income P ortfolio - Pt o i
King and Shaxson Light Green Portfolio - Platfommm———
Law Financial Planning MPS Portfolio 5 Platfo s s—
LGT Vestra Balanced - Platform
LGT Vestra Strategic Income - Platform
Liontrust MPS Dynamic Beta 4 - Platfor m——-—
Liontrust MPS Growth 4 - Platforn
Liontrust MPS Income 4 - Platfor i
Morningstar Moderate Active Portfolio - Platforms——

0.00% 0.20% 0.40% 0.60% 0.80% 1.00% 1.20% 1.40% 1.60%

m Service Fee m Ongoing Costs of Underlying Investments Estimated
m Transaction Fee of Underlying Investments Estimate



Fund chargesOCF calculation

OCM LHX Balanced - Platfor -
OCM OB Active 5 - Platfor i s
OCM OB Active 6 - Platfo s
tFNYSYA2Y S5AGGNROdZIAZY ¢ SnSeityifeimlesdemamzimimimmsheidi A 2y | O
t I NYSyA2y S5AAGNAOdzIAZ2ZY C¢e@uiay 2f 238 adz GA hLIGAZ2Y t|
Parmenion PIM Tactical Active- Risk Grade 5 - Platficnm - -
Parmenion PIM Tactical Income - Risk Grade 6 - Platf comm—
tENYSyA2y { (NI GSIAO [/ 2y GeimGimimieyemasimiziod 2y 1 WAA] DNI R
tFNXYSYyA2y {GNFGSIAO 9 imimGsmie@uirie@Seegumpmefm? { dzi A2y 1
tFNYSYyA2y {iNFGS3IA0 9 inmimGesmse@uimin@iSemimmimefm { dziA 2y T
tFENYSYyA2Yy { (NI GS3A0 9 (i inimtsmsie@uimn@ Sy 2 { dzii A 2y 1
tFENYSYyA2y { (NI GSTAO 9 imimtemiGuimin@Saegesepmefmdat dzi A 2y 1
tFNYSYyA2y { iGN} 0§S3IAQO Ddz ikeimeyisesiefsimizimimgayimemeey A 31 DNJ RS
tFENYSYyA2yY { (N} 10S3A0 adz (mesbisiegeyiese@ime@Sesr wiad] DNJI R
Parmenion Strategic Passive - Risk Grade 5 - Platfommmmm
Parmenion Vanguard LifeStrategy Portfolio 6 - Platfo s
PortfolioMetrix PMX Select 5 - Platfornmm

A

a
- aa,

Psigma MP'S Balanced - P |t {o r /s s
Psigma MPS Balanced [ncome - Pt o
Quilter Cheviot IDX Income - Platforrms—
Quilter Cheviot Income - Platforn
Quilter WealthSelect 5 Active Managed Portfolio - Platfonmmmsn
Quilter WealthSelect 5 Blend Managed Portfolio - Platfo s
Sarasin Balanced 60% - Platform—————
Sarasin Responsible Balanced 60% - Platf crmmmm s
Schroder Active Portfolio 5 - Platfornm s
Schroder Income Portfolio - Platfornm
Schroder Strategic Index Portfolio 5 - Platfor s
Schroder Sustainable Portfolio 5 - Platfor
{ LI NNRga& /[ FLAGEE m {/ 2 NOomGim@im2aN) 9jdzA & cn 6CdzyRaso¢
{ LI NNRga /FLAGEE 1 {/ 2NEom@dm@uimasN) 9 dzA (& cn O6LYRSE Cdag
{ LI NNRg& /[ FLAGEE 1 {roeN@ewS312yaArAo0fS 9ljdzAGe pnaX
{LINNRgGAE& /FLAGEHE m {/ 2NommwSsmh)2 y 3A0fS 9ljdzAaGeé pn oLY
TAM Asset Management ESG Balanced - Pt o s
TAM Asset Management Premier Grovwth - Pt o i
Tatton Core Balanced - Platfornms—m
Tatton Ethical Balanced - Platfor
Tatton Global Core Balanced - Platfor s
Tatton Global Managed Balanced - Platf o/ s s
Tatton Global Tracker Balanced - Platfor mumm—
Tatton Managed Balanced - Platf o r i
Tatton Tracker Balanced - Platforrmm—
Tilney Balanced Portfolio - Platfor
Tilney SMPS Balanced Portfolio - Platfo
Verbatim RSM Portfolio 5 - P latfo i
Voyager Balanced - Pt r s
Voyager Global 4 - Balanced - Platfor
Walker Crips Service First MPS Ethical Moderate - Pl et o
21 £ 1SN/ NRLEA {SNIAOS comidmimesspsiya@2aeSmeem2ek SNI (S 11X
Walker Crips Service First MPS Moderate - Platf crmmmm
Waverton Cautious Portfolio - Platfornm-————
Whitechurch PMS Dynamic Balanced - Platfo mm—
Whitechurch PMS Ethical Balanced - Plaitf o s

2 KAGSOKdZNDK t NBaidA3asS 9 imimimtmspnm@eeeSesmymReediN@gei K p 7
0.00% 0.50% 1.00% 1.50%
m Service Fee m Ongoing Costs of Underlying Investments Estimated

H Transaction Fee of Underlying Investments Estimate
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Defaqto regularly updates this information, so it may be misleading to publish this as Defaqto cannot guarantee ittwill be up
date. Instead, please go to this link for informatitips://defagto.com/advisers/ratings/diamorétings/ This page not only

includes links to the latest Diamond Ratings, but also more information about Defaqgto Diamond Ratings and the methodology s
the audience are more informed.

MPSProviders

| asked the arious providers to produce their own pages to illustrate their funds and services and investment strategies. |
encouraged them to provide graphics and pictures to avoid the whole report being too text heavy.

| have taken information from Synaptic Seiftevgiving full contract information for all the MPS fund managers that | expected to
include in this report. There may be some providers with the contract details but nothing provided by the fund régnagéc
information is reliant on the fund manageo ensure that the information is up to date.

All the information regarding the individual fund managers was provided directly by them. | have only edited to makéhthem fit
page and have altered no text.

Compliance Disclaimer
The material providetly the fund managers is not intended to provide, and should not be relied on for, accounting, legal or tax
advice, or investment recommendatiofi$is document does not constitute an offer or invitation to any person.

The information and opinions it caihs have been compiled or arrived at from sources believed to be reliable at the time and
are given in good faith, but no representation is made as to their accacypinion expressed in this document, whether in
general or both on the performance ioflividual securities and in a wider economic context, represents the viéwslof
managerst the time of preparation and may be subject to change.

Managed Portfolio Service portfolios are intended to be-teng investments. The value of Envestment, and any income from
it, is not guaranteed and can go down as well as up and there is the possibility of loss to the original investmeatemtiasdtiéf
and costs of investing are outlined in this report and further information is aldatdean the terms and conditions documents
of the individual fund managers. For most fund managers, this service is only available to investors who are advised by an
authorised financial adviser. Investors who do not have a financial adviser will idd be rmake an application to invest

Past performance is not a guide to future performance and may not be repeated. The value of investments and the income fror
them may go down as well as up and investors may not get back the amounts originally iExesi@age rate changes may
cause the value of investments to fall as well as rise.

TC Compliance Services will be a data controller in respect of your personal data. For information on how TC Compéance Sen
might process your personal data, my Privalicy will be available on request.

TC Compliance Services is unable to provide investment, taxation, or financial planning advice.
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Aberdeen Standard

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No

Capital

AJ Bell (Investcentre) Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Brewin Dolphin Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes
Brooks Macdonald M Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
City A Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Close Brothers Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Copia Capital Yes Yes Yes No No Yes Yes Yes Yes No No

Management

FE Investments Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
GAM London No No No No No No No No No No No

HawksmooidM Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
HSBC Global AM No No No No No No No Yes No No No

InvestecWiI Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
JM Finn Yes Yes Yes No Yes Yes Yes Yes No Yes Yes
LGT Vestra Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Liontrust Fund Partners

LLP Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
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PortfolioMetrix

Premier
Portfolio
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PsigmdM

Quilter

Quilter Cheviot

RathboneM

Rowan
Dartingtan

Smith &
WilliamsonlM

TattonIM

TCF Investment

Tilney

WavertonIM

WellianlS

Whitechurch
Securities Ltd
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5 Years after commencement

Within 5 years of commencement

Full withdrawal no penalty

5 Years after commencement

Within 5 years of commencement

Partial withdrawal no penalty

Done individually

Done in bulk

Discounted

Partial change of investment allowed

One free change of investments allowed

All change of investments free

Change of investments

Synaptic
changes &
withdrawals

Company

Aberdeen
Standard
Capital

Yes Yes Yes No Yes No No No No Yes Yes Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

Yes

No

No

No

Yes

Yes

AJ Bell

(Investcentre)

Yes No No No Yes No Yes Yes Yes Yes Yes Yes

Yes

Brewin Dolphin

Yes Yes No No Yes Yes No Yes Yes Yes Yes Yes Yes

MacdonaldAM

Brooks

Yes No Yes No No No Yes Yes Yes Yes Yes Yes

Yes

City M

Yes No Yes No Yes Yes Yes Yes Yes Yes Yes Yes

Yes

Close Brothers

Yes

Yes

Yes

Yes

Yes

Yes

No

Yes

No

No

No

No

S

e

Y

Copia Capital
Management

No No No Yes No Yes Yes Yes Yes Yes Yes

No

FE Investments Yes

Yes No Yes No Yes Yes Yes Yes Yes Yes Yes Yes

Yes

GAM London

No No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Yes

HawksmooitM

Yes

Yes

Yes

Yes

Yes

Yes

No

Yes

No

No

No

No

Yes

HSBC Global

AM

No No Yes No Yes No Yes Yes Yes Yes Yes Yes

Yes

InvestecW]I

No No No No Yes Yes Yes Yes Yes Yes Yes Yes

Yes

JM Finn



5 Years after
commencement

Within 5 years of
commencement

Full withdrawal no penalty

5 Years after
commencement

Within 5 years of
commencement

Partial withdrawal no
penalty

Doneindividually

Done in bulk

Discounted

Partial change of
investment allowed

One free change of
investments allowed

All change of investments
free

Change of investments

Company

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Yes

LGT Vestra

Yes Yes Yes No Yes No Yes Yes Yes Yes Yes Yes

Yes

Liontrust

No No No No No No Yes Yes Yes Yes Yes Yes

No

PortfolioMetrix

Premier
Portfolio

No No No No No No No No No Yes Yes Yes

No

Managers

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Yes

PsigmdM

Yes Yes No No Yes Yes Yes Yes Yes Yes Yes Yes

Yes

Quilter

Yes No No Yes Yes No Yes Yes Yes Yes Yes Yes

Yes

Quilter Cheviot

Yes Yes Yes No Yes Yes Yes Yes Yes Yes Yes Yes

Yes

RathboneM

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

Yes

Yes

Rowan

Dartington

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

No

Yes

Smith &

WilliamsonlM

Yes No No No Yes No Yes Yes Yes Yes Yes Yes

Yes

TattonIM |

Yes No Yes Yes Yes No Yes Yes Yes Yes Yes Yes

Yes

TCF Investment

Yes No No No Yes Yes Yes Yes Yes Yes Yes Yes

Yes

Tilney

Yes No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

Yes

WavertonIM

Yes No Yes No No Yes Yes Yes Yes Yes Yes Yes

Yes

WellianlS

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

No

Yes

Whitechurch
Securities



Risk considerations

Prior tomaking an investment decision, please consider the following risks:

Model Portfolios &ulti-Asset Fundgwvest in underlying funds that may have some or all of these risks present

Capital Bk All capital invested is at risk. You may not get back some or all of your investment.

Counterparty risk The portfolios may have contractual agreements with copateies. If a counterparty is unab
to fulfil their obligations, the sum that they owe to the portfolios may be lost in part or in w

Credit risk: A decline in the financial health of an issuer could cause the value of the instruments it is

suchas equities or bonds, to fall or become worthless.

Currency risk

The portfolios may lose value as a result of movements in foreign exchange rates.

Derivatives risk

A derivative may not perform agpected andnay create losses greater than the costhef t
derivative.

Derivatives risk
efficient portfolio
management and
investment purposes

Derivatives may be used to manage the portfolios efficiently. A derivative may not perforr
expected, may create losses greater than the cost ofi¢hiwative and may result in losses tg
the portfolios. The portfolios may also materially invest in derivatives including using shol
selling and leverage techniques with the aim of making a return. When the value of an as
changes, the value of a derfive@ based on that asset may change to a much greater exten
This may result in greater losses than investing in the underlying asset.

Equity risk

Equity prices fluctuate daily, based on many factors including general, economic, industry
company news.

High yield bond risk

High yield bonds (normally lower rated or unrated) generally carry greater market, credit
liquidity risk.

Higher volatility risk

The price of the portfolios may be volatile as it may take higher risks in search oféigires

IBOR risk

The transition of the financial markets away from the use of interbank offered rates (IBOH
alternative reference rates may impact the valuation of certain holdings and disrupt liquid
certain instruments. This may impact theeatment performance of the portfolios.

Interest rate risk

The portfolios may lose value as a direct result of interest rate changes.

Investments in other
collective investment
schemes risk

The portfolios will invest mainly in other collective investnsehemes.

Leverage risk

The portfolios use derivatives for leverage, which makes them more sensitive to certain n
or interest rate movements and may cause abaverage volatility and risk of loss.

Liquidity risk In difficult market conditions, the portfolios may not béeato sell a security for full value or g
all.
Market risk The value of investments can go up and down and an investor may not get back the amg

initially invested.

Money market &
deposit risk

A failure of a deposit institution or an issuer of a mameayket instrument could have a
negative impact on the performance of the portfolios.

Negative yields risk

If interest rates are very low or negative, this may have a negative impact on the perform
of the portfolios.

Operational risk

Failures at seiwe providers could lead to disruptions of fund operations or losses.

Performance risk

Investment objectives express an intended result but there is no guarantee that such a re
will be achieved. Depending on market conditions andrtaerceconomicenvironment,
investment objectives may become more difficult to achieve.

Definitions provided by Schroders



7IM

7IM

About 7IM

¢tKS WrQ Ay TLa NBFSNAR G2 (KS aS@Sy 2NRIAYL TzdzyﬁéNJa 2F
YIEYyEFE3AS GKSANI Fl Y4shhé staQtedvt yikidf olgihiP IS BRY & 6 KS8 QR fA1S G2 Ay @S
28500S INRgY aAyOS GKSyd ¢2RIFI&@8X FTNRY 2dz2NJ 2FFAO0S& Ay [2YR2
£17 billion for a range of clients.

Despite our growth, our commitment to the finant&dviser community remains the same. At 7IM we continue to define
ourselves by providing financial advisers with what matters myashovative offerings that evolve to support their changing

needs, underpinned by outstanding service.

Ourfirstpriorityd G2 62NJ] Ay LI NIYSNBRKALI 6A0K ROA&ASNR (2 YIS (K

management, readynade portfolio investments, funds and platform are all there to make it easier for advisers to provide an
exceptional alround service.

An overview of the 7IM models

TIM Passive Models
Strategic Asset Allocation @
Tactical Asset Allocation
Implementation Passive
Comparing risk profiles
Cautious
Moderately Cautious wlf—ﬁ)
Balanced “/f;)
Moderately Adventurous L/%
Adventurous \/%
Adventurous Plus @
Income
Annual costs
MPS fee 0.15%
Underlying holdings fee* 0.09-0.13%
Total 0.24-0.28%

7IM Blended Models

®

Predominantly passive

0.25%

0.17-0.33%

0.42-0.58%

7IM Active Models  7IM Responsible Choice Models

.‘@ r@
©) @
Active Active & Passive with ESG focus
® ®
® ®
® ®
@ ®
©)
0.25% 0.30%
050-059% 0.30-0.39%
0.75-0.84% 0.60-0.69%

* The costs of the underlying holdings will vary depending on the weighting of the portfolio and the Ongoing
Charges Figures (OCFs) of the underlying investments. You can find details of the latest underlying costs on the
latest Model Portfolio factsheet, which is available from our website www.7im.co.uk.



The 7IM Model Portfolios are a risk-rated range of model portfolios designed to complement the planning approach for
advisers.

Seven reasons to take a closer look:

Strategic focus
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Diversification
Diversificatiom works over time. Each strategy is sensibly spread between major asset classes, investment regions and currenci

Value for money

All of our model portfolios are competitively priced and start from 0.15%.

Flexibility for all your clients

Choose between 7IM's active, blended and passive Model Portfolios which provide a choice of risk rated investment sofutions |
each of your éénts' needs.

Robust risk management

Each strategy employs sophisticated institutional styled techniques not typically available to private investors. Eagimginderl
investment is subjected to rigorous quality control and due diligence procedures.

Proven process & success

.dZAf RAY3 STFSOGAGS YR NROdzalG adGNIGSIAO FTNIF YSH2N] & tidtRNI C
since inception of the firm. There is a strong demonstrable track record in delivering steady irftzditomg returns through time.

We look after you

7IM take pride in the resources, solutions and support we offer you in managing your relationships with your clients.

There are four model portfolio ranges available:

7IM Active Model Portfolios
Our Active Mvdel Portfolios employ the same active allocation process and discipline we use for our funds. The SAA is our long
term plan, while TAA informs shetgrm adjustments.

This tactical asset allocation is implemented predominately through active funds aftlp@sgive instruments may be used as
and when required.

7IM Blended Model Portfolios

Like the active models, these models use the same active asset allocation process but to keep costs down, the entire asset
allocation is implemented with passive and snaaissive instruments.

7IM Passive Model Portfolios

The Passive Model Portfolios use a streamlined SAA, with no tactical overlay, which is implemented using investments that are
transparent, cost effective and straightforward to understatygically investing in exchange traded funds and index tracker
funds.

7IM Responsible Choice Model Portfolios

Access 71 Més tried and tested approach but from a resp
investment spectrum and not only focus on investments that score well on ESG factors and minimise exposure to
controversial activities, but also look beyond for investments that will have a positive long-term impact on society and

the environment.



=4  CleverMPS.

8AM Clever MPS

8AM Global administer and manage the 8AM CleverMPS suite on over 20 platforms. The model suite is focused on use of
investment data & research supplied by Clever Adviser Technology Ltd and overseen by the 8AM Global investment team. Sin
itslaunchin2009ki G KS W/t S@SNI ! ROGAASND G(G22f3x GKS /ftS@OHSNBPYy3IAYS KI
guantitative fundselection and monitoring service, which is core to these models. The CleverEngine is built on the principle that
simple, quantitative invetment screening can significantly outperform models based on human judgement whilst providing a
more consistent and unbiased approach to mitigating portfolio losses. The portfolio managers; 8AM Global Limited were
established in 2006 and specialise inmung model portfolio solutions in conjunction with select business partners, financial
advisers and Investment professionals.

¢KS Y2RSfta KINySaa (GKS LIR2oSNI 2F /f SOSNI ! ROAASNDA dzyAldzS
millionsof pieces of fund data per month, effectively mitigating the possibility of herd mentality distorting the degisiking
process, resulting in more rational decision making and more consistent investment outcomes. The investment process is
focused on rolist and indepth portfolio analysis which is undertaken like clockwork each and every month.

Advisers also benefit from completely transparent, clear and auditable reporting on every investment decision (alongside
regular market and portfolio commentaryja the CleverMPS portal. This system allows all connected advisers complete access
to all of our underlying calculations as well as tonnes of supporting data and documentation. In addition, the Clever®RS port
designed around the monthly whitlabelled email from you direct to your client, keeping them updated about all activity in the
portfolios and helping to add transparency, fee justification and investor value.

A major concern for all advisers is portfolio suitability and risk dtifie 8AM GeverMPS investment mandate builds the

Dynamic Planner Risk Target Managed profiling and consultancy process into the monthly investment process, as a pkoactive
management tool. In this way, the portfolios are adjusted first in accordance with Cleaetitgtive screens to prompt fund
selectiong but subsequently screened via Dynamic Planner to ensure constant adherence to their given risk profile, thereby
eliminating any potential of risk drift mon#to-month.

Portfolio Performance Since Launch

Data range: 06.11.2017 31.08.2021

All data sourced from 8AM Global Limited utilising FE Fundinfo.

Performance shown is net of underlying fund charges but gross of 8AM management fees.

Model Name Performance Since Launch Outperformance Of Benchmark
8AM CleverMPS 3 21.77% 8.96%

8AM CleverMPS 4 33.06% 15.72%

8AM CleverMPS 5 41.36% 24.02%

8AM CleverMPS 6 43.86% 18.53%

8AM CleverMPS 7 49.16% 23.83%




8AM CleverMPS 3 vs Benchmark
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20.00%
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5.00%

0.00%
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-10.00%

T202/£0/90
TE0C/50/90
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BL0C/TT 90
6102/60/90
BL0E/L0/90
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L0242 0/90
BT0C/50/90
810C/E0/90
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1A Mixed Invesment 0-35% Shares

BAM CleverMPS 3

8AM CleverMPS 4 & 5 vs Benchmark
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-12.00%
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GL0E/TT/a0
GL0E/60/a0
BL0E/L0/90
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1A Mixed Investment 20-60% Shares

EAM CleverMPS 4

w2 AM CleverMPS 5

8AM CleverMPS 6 & 7 vs Benchmark
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1A Mixed Irvestment 40-85% Shares

EAM CleverMPS 6

e BAN CleverMPS 7



Aberdeen
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Capital

Aberdeen Standard Capital

We are specialists at working with advisers to providéamaged Portfolio Service that seeks to deliver against client
investment needs, from wealth generation to wealth preservation. Launched in 2008, we are the discretionary investment
arm of Aberdeen Standard Investments* the asset management divisionrd@thLife Aberdeen group. Standard Life
Aberdeen plc is listed on the London Stock Exchange and has shareholders worldwide. It has a heritage stretching back
over 180 years.

*Aberdeen Standard Investments is a brand of the investment business of AbeAddeehManagement and Standard Life
Investments.

Our Managed Portfolio Service can:

1 save you timeg removes the need to continually monitor investments and realign portfolios, as well as the
associated administration
1 improve your efficiency allows youto spend more time with your clients, less on admin
mitigate risk to your businesg outsource the investment decisions to us
1 respond faster to changes in the marketmanaged by experts whose single focus is to monitor and respond to
market events and @nging economic conditions
1 provide access to global investment and research capabiliti&4PS is powered by the combined investment
expertise and extensive resources of Aberdeen Standard Capital and Aberdeen Standard Investments*
1 offer broader investmentopportunities - your clients can access the same investment approaches used in
Aberdeen Standard Capital's full discretionary service.
* Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Stande
Lifelnvestments. Aberdeen Standard Capital is part of the Standard Life Investments group.

=

It offers bestin-class expertise across a broad spectrum of risk.
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to changing market conditions
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asset classes and managers have the potential to outperform passive, lower cost solutions
w !'ff LRNIF2fA2a Ay GKS NIy3aS I NB KA 3IKange oRfundsamiiassek A S R
classes, using expert portfolio construction and risk management skills.

In addition, we aim to make investing in MPS simple and transparent. To meet this aim, MPS:

w KFa | GNIFyaLl NByid OKI NEA ytansactioNtlz@desizAllBaing iavesiofs toyirtierstahdR R S
what they are paying for
w Aa +a Srae (G2 GNIXYRS la I+ TFdzyR

w KI & (K S-staf fatthd fiomizWefagto for 2020.

All our models are risk rated by Synaptic, Oxford Risk, Defaqto, DT dynamic planneetfi¢asndEValue

2SS KFE@S +y FOGAGS LI aargdsS ot SYRSR az2fdziazys OFftSR a/
https://www.aberdeenstandardcapital.com/en/uk/adviser/insights/literature

We also have a range of sustainablSsolutions across the 5 risk bands and details of this range can be found here
https://www.aberdeenstandardcapital.com/en/uk/adviser/meetindientsneeds/sustainablénvestmentcapabilities

2SS [faz2 KIF@S | Lddz2NB LI aai g §thaldvestmsiVP soldtiort alvaBaRle i thedlesnildli F 2
here:
https://www.aberdeenstandard.com/en/uk/adviser/fundentre/myportfolio/myportfolio-reporting



https://www.aberdeenstandardcapital.com/en/uk/adviser/insights/literature
https://www.aberdeenstandardcapital.com/en/uk/adviser/meeting-clients-needs/sustainable-investment-capabilities
https://www.aberdeenstandard.com/en/uk/adviser/fund-centre/myportfolio/myportfolio-reporting

At a glance: Conventional

and Target Return compared

MPS offers a choice of investment styles.

They have different aims and are managed in different ways. Or a
blend of both where multiple portfolios are required.

Conventional

Target Return

Investment Conventional Return Target return approach
approach approach

Management Conventionally managed Portfolios aim for returns in
style portfolios, investing in excess of LIBOR over rolling

traditional asset classes

three year periods

Portfolio aim

Income, growth or a
combination of the two in line
with the portfolio objectives

Specific target returns ranging
from LIBOR + 1% to LIBOR + 4%
in line with the portfolio
objectives

Link to
investment
markets

Partfolios are more exposed
to fluctuations in investment
markets than the volatility
managed, Target Return
approach

Portfolios move more
independently of markets. Seek
to deliver steady long term
growth with significantly lower
volatility than equities

Intended effect

Patential for capital growth

Capital preservation with growth

on capital
Income Potential to draw a natural Potential to draw down income
potential income from investment from portfolio capital

portfolio

These are guidelines only. Portfolio characteristics will vary with the risk level chosen,
and suitability will vary with each client’s specific circumstances and needs.
Performance is not guaranteed. The value of investments can go down as well as up

and investors may get back less than they invested.

We focus on three drivers of returns and diversification

Traditional
Drivers

Target
Return
Portfolio

Volatility
management

Via Strategic Investment
Allocation Fund
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Investments to design and manage a range of investment solutions for our customers. Byafi@rihginning investment

products, backed up with excellent service and online functionality at a low cost, AJ Bell has attracted 353,299 custdrasrs, a
£70.4 billion of assets under administration. Our purpose is to help people invest, and webgddhisving a set of guiding

principles that define the company. These principles inform everything we do, creating a culture in which we strivigki think

our customers, make investing easier and lead our markets.

Managed Portfolio Service

1 The MPS ian objectivetargeted managed portfolio service that aims to deliver specific outcomes for investors. For
example, this could be a risk or income target.

1 The MPS is currently made up of six growth strategies, six responsible strategies and two integies skl of the
A0NFG0S3IASa FNB I GFHAfFoftS a SAGKSNI LI aaragsSs FOGA@S 2

1 Having six growth models allows the MPS to cater for a wide range of clients along the risk spectrum. By focussing on
specific risk bands, the MPS hasrbdesigned to cater for about 95% of investors. Although these portfolios do not have
a specific benchmark, they are sk NASGSR Ay fAYyS GAGK 583yl YAO tflyySND

1 Our new Responsible range recognises that, now more than ever, investioskéng to use their money in a way that
limits any negative impact on the planet and society. It is designed for investors who care about people and the planet,
but who still aim to make a profit.

0 The estimated carbon intensity of the Responsible MPiShugha measure of the weighted average of the
carbon intensity of each of the underlying portfolio constituents, decreased by an average of 65%.
0 The average ESG score is uplifted by 21%.

1 The income portfolios are designed differently to the growth pbiogo Rather than being managed to remain within a
specific risk band, they look instead to deliver a high level of income over time. By not targeting a set levelsofioisk, it i
necessary to have a large number of different income portfolios.

1 We also hve a Retirement Portfolio Service (RPS) which brings together a range of strategies used to help clients deal
with the complexities of investing and meeting ongoing income requirements in later life and, in particular, the problem
of sequencing risk.

Bendits of the MPS

1 A wide range of outcomerientated portfolio solutions mapped to the leadimgk profiling tool providers
Available in Active, Passimeblended 'Pactive’ format

A low fee of just 0.15% p.a.

Simple, transparent disclosure of portfolios and OCFs.

Portfolios managed with a loigrm, multrasset approach by arxperienced team girofessionals

All backed by our ongoing commitmentdiooice, costs and communication

= =4 =4 -4 =4



https://www.investcentre.co.uk/sites/default/files/AJBI_Risk_profiling_tools_guide.pdf
https://www.investcentre.co.uk/meet-the-team
https://www.investcentre.co.uk/sites/default/files/AJBI_Commitment_on_cost.pdf
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BLACKFINCH

ASSET MANAGEMENT

Blackfinch Asset Management

In 2018 we worked in consultation with a range of financial advice firms to design an investment solution that
complements rather than challenges those already in the market whilst being fit for purpose within the modern

regulatory framework, namely PROD and MiFID II.

Advisers told us that too many model portfolios and multi asset funds have;

1. Unclear investment objectives and

2. Focus on using industry benchmarks to measure performance which clients rarely understand.

The regulatory framework in which advisers operate and the adviser feedback we received led us to develop our
range of CPI+ investment portfolios. It was, and still is clear that inflation is a benchmark which is clearly understood

and relatable to retail investors .

1 The Blackfinch Model Portfolios have clear, measurable target returns ranging from CPI + 1% through to CPI + 5% net of
fees over arolling 5-year period. The level of target return increase as the risk profile of the portfolios increases.

1 ESG factors are at the heart of our investment philosophy as we believe our forward thinking and logical approach is a key

driver of returns today and for the future.

ADVISER BENEFITS

Risk reduction: Comprehensive screening and

investment selection process

ESG Focused: Entire range benefits from our internal

and external ESG screening process

Inflation-linked returns: Ensure relevant, relatable and

clear performance targets far clients

Business efficiency: Target returns measured by inflation

help with cash-flow forecasting

Placing advisers front and centre: All literature can be

co-branded or white-labelled

Flexible Approach: Portfolios available as MPS models
and unitised funds

CLIENT BENEFITS

Active management: Daily monitoring to capture

upside potential and protect capital

Clear objectives: Targeting inflation-linked returns,

relevant and understandable

Risk management: Through regulated, globally

diversified, multi-asset investments

Wide-ranging availability: Can be held within a range
of tax-efficient wrappers and GlAs with no minimum

investment amounts

Liquidity: Fully liquid portfolios

ESG Focused: Reassurance that their investment is

aiming for a positive impact

Blackfinch Asset Management Portfolios




Available as
Model Portfolio

Available as Fund

Portfolio Name  TargetReturn  Dynamic Defaqto
(rolling 5 year) Planner Rating Rating

- - o o~ defagto
Defensive CPI* + 1% | AN ANMEE M ) _

Cautious CPl+ 2%

- - o defagto
Balanced CPI+ 3% a m . -

defagto

Growth CPl + 4% s 0 Al RATING

- . = 5 defagto
Enhanced Growth  CPIl + 5% : % . T 1

Income 3.5%
Annual Yield (net)

Defagto Diamond Rating

defagto defagto
EXPERT RATED EXPERT RATED

V4

DFM MPS (Platform) Family 2021 Risk Focused Fund Family 2021

The Blackfinch Asset Mangament Model Portfolios achieved a 5 Diamond rating and our VT Blackfinch Funds
achieved a 4 Diamond Rating (the fund range is yet to

VT Blackfinch Fund Range
In response to adviser demand we launched our range of funds in May 2020 to give advisers and clients the flexibility
of choosing either a model portfolio or OEIC Fund. The models and the funds are managed by the same portfolio
managers and benefit from the same investment philosophy and process.

Key Differentiators of Blackfinch Asset Management
We focus on client-centric investment objectives, aligning the objectives of investors with investment products
We dondt wuse f i nanranguagé orindustrgbenchmarkso mp | e x
We take a forward thinking and logical approach to ESG
We want to work with select firms to provide a tailored service-led proposition

= =4 =8 =9

Transparency

At Blackfinch, transparency is at the centre of our investment philosophy and clients and advisers can be assured of the following;

9 Our performance is net of fees (AMC and OCF)

1 We always show full depth of holdings on factsheets i not just the top 10

9 Our due diligence pack is detailed and transparent, which includes our investment process and ESG policy
1 Our Investment Directors are available to our advisers

Accessing our portfolios

No minimum investment amounts

Dalily liquidity on MPS

Available through ISAs, JISAs, SlIPs, SSAS, Onshore Bonds and GlAs
Our portfolios are available through a wide range of 3 party platforms;

E ]

ac



Model Portfolio Availability on Platforms

7™M Advanced by Embark Nucleus

Aegon Ascentric Standard Life Wrap

Aviva Embark Tavistock

Fidelity Fusion Novia Global

Hubwise Novia Quilter (Old Mutual)

Transact

Fund Availability on Platform

AJ Bell Ascentric Hubwise Novia
Aegon Embark Quilter (Old Mutual) Nucleus
Aviva Fusion Standard Life Wrap True Potential
Advanced by | Fidelity Standard Life Elevate Transact
Embark

ESG at Blackfinch Asset Management

N

We believe environmental, social and governance (ESG) factors are core to the future success of any business, and that investing in
companies aligned with ESG principles can lead to superior returns.

Principles for
Responsible
Investment

\% United Nations

5 .}. | ‘
\e® / Global Compact

We see a posttive correlation between companies focused on improving their ESG factors and share price growth. Our aim is to
invest in funds that either have a focus on improving sustainability issues, or businesses with strong metrics relating to ESG criteria.
Our focus on ESG factors is core to our investment process and integral to how we work. We apply these principles to every portfolio
we manage.

We are focused on ESG as a driver of performance

We look for winners and improvers in ESG

We focus on positive screening

We are explicit on our approach and focused on transparency

We are committed to engagement and integration

We use a blend of quantitative and qualitative data is our screening process

=A =4 =4 =489

We invest with a core focus on the UN Global Compact Principles
Blackfinch Group are Signatories of Principles for Responsible Investment (PRI)
The Blackfinch Asset Management Investment Directors are all CFA ESG Quialified

= =4 =

As stewards of capital, we have a pivotal role in ensuring that the companies we invest in are answerable to ESG concerns. Our
positive screening process makes it possible to unearth and support forward-thinking companies, and invest in them via responsible
fund managers who actively engage and monitor their ESG targets.

We strongly feel fund managers should exercise their power as shareholders to shape the direction of investee companies, and to
positively impact the way such businesses are run.

To talk to one of our team

To find out more information, discuss our portfolios or ask any questions please do get in touch with our team i we would be
delighted to speak to you. To download any literature please visit our website hitps:/blackfinch.am/library

bfamsales@blackfinch.com


https://blackfinch.am/library
mailto:bfamsales@blackfinch.com

KATHRYN
SARGENT

Business Development
Manager

%, 01452 717996

[ 07508 436594

= k.sargent@blackfinch.com

& blackfinch.am

@ linkedin.com/company/blackfinch-group

THOMAS JAFFREY

Investment Relationships Manager

T, 01452 717731

[ 07535 427228

= t.jaffrey@blackfinch.com

i blackfinch.com

M linkedin.com/company/blackfinch-group



BREWIN DOLPHIN

Who is Brewin Dolphin

Brewin Dolphin's one of the UK®s |l eading wealth managers. Foun
highly specialised expertise to manage your investments.

Managingc | i ent s® i nv es t-mogimgtmarket can be time eons@rsing inal sotmplex. Partnering with Brewin
Dolphin means they will take responsibility for tracking performance, ensuring regulatory compliance, and responding
quickly to market events.

Managed Portfolio Service

The Brewin Dolphin Managed Portfolio Service (MPS) is a responsible investment management service comprised of
seven investment portfolios that differ in their investment objectives and risk profiles. MPS provides fund management
where a bespoke service may not be suitable via a range of managed portfolios selected by their awavthning research

team. You can be sure your clients® money wil/ be divers
reviewed eachmonthd ensure they continue to match your clients®
MPS Key facts

1 Available on seven risk modelé Cautious, Cautious Higher Equity, Income, Income Higher Equity, Balanced,
Growth & Global Equity.
Minimum investment- £2000 lump sum / £100 per month regular.
All portfolios are risk mapped against Defagto, Dynamic Planner, EValugnaMetrica Morningstar, Oxford Risk
and Synaptic.
Low-cost clean fee structure.
Competitive fees on underlying holdings.
Monthly rebalancing.
Investment underpinned by our awarewinning research team.
Robust and repeatable investment process.
All of the fund managers we select for inclusion in our MPS portfolios are UNPRI signatories.
1 Robust and repeatable investment process.
Research expertise- Ml Select Manager Funds

= =
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I n 2018 Brewin Dolphin | aunched four - manager of manager
fees that leverage the skills of the best fund managers in the industry. Their chosen managers invest using segredat
mandates (tailored portfolios run in accordance with agreed criteria) instead of via their retail funds. These funds are
employed in the Brewin Dolphin Managed Portfolio Service, Voyager fund range and are available to their bespoke
investment managers.

Brewin Dolphin can pass on meaningful cost savings to all clients as this approach has reduced the Ongoing Charges
Figure (OCF) of the wunderlying fund holdings. Since | aun
Additionally, ccsts associated with buying and selling have decreased due to lower portfolio turnover.



MPS Costs & Charges - August 2021

Cautious Portfolio CE:‘U‘“,{;“SPO’:"?O',‘% income Portiollo | "Ceme MANer | Batanced Portfollo  Growth Porttolio mpr';"ﬁ"};""
DFM Charge 0.30% 0.30% 0.30% 0.30% 0.30% 0.30% 0.30%
g‘gg)’"g CGharges Figuro 0.42% [ 0.46% 0.47% 0.49% . 0.46% @ 046% . 0.44%
Transactional Charges 0.25% 0.25% 0.25% 0.24% 0.21% 0.20% 0.16%
Incidental Gosts 001% 0.01% 0.01% 0.00% 0.00% 0.00% 0.00%
Total Charge 0.98% 1.02% 1.03% 1.03% 0.97% 0.96% 0.90%

e OCF: Total annual fund costs and charges % - This is the charge we publish on the factsheet which is weighted across the other funds

¢ Transaction Costs: Projected annual transaction costs % e.g Stamp Duty

* Incidental Costs: Average expected performance fees and other incidental costs per annum %

Key points

e Charges aren’t individual charges a client would see (except DFM fee), the charges are retained within the fund which could have an impact on the performance of the individual fund.

* These aren’t new charges, they have always been there. MIFID regulation has required an element of additional disclosure on the fund managers. A fund that trades infrequently may have low

transactional costs but its strategy may be focused on achieving modest returns. Costs should be considered in the context of a funds strategy and the return being achieved.
»  Charges are based on historical information, so whilst these may reduce depending on how the manager runs the underlying fund they may aiso increase.

The value of investments can fall and you may get back less than you invested.
Al charges shown above are correct as at 31 July 2021. The charges may vary across the different investment platforms MPS is available on.
Brewin Dolphin Limited is a member of the London Stock Exchange, and is authorised and regulated by the Financial Conduct Authority (Financial Services Register reference number: 124444).

Responsible investing

Brewin Dolphin |l ook to create investment portfolios to h
personalaspirations and ambitions.

For that reason, Sustainability is relevant to everything they do, from being a responsible business and corporate citizen, t
the way they invest on behalf of you and your clients®.

It is a priority across their business, withheir board and executive management setting and managing their Responsible
Investment [RI] strategy around three key principles:

Responsible investment Stewardship Responsible business

Ensuring that we offer clients Ensuring responsible ownership Ensuring we are a company that
the right responsible investment of the assets we hold for clients. seeks to have a positive impact
chaices far them. on scciety.

Other services

Bespoke Discretionary Investment

Brewin Dolphin®s bespoke discr et i oandmapagingraypaet®lio of ewestmeste r vi ¢
that is tailored to your clients® individual <circumstanc
invested, their goals, the level of risk that is able and prepared to be taken, and whether tbient has a preference for
sustainable investing.

Once the bespoke portfolio has been built, the investment manager will actively monitor the portfolio and make ongoing
decisions about which assets to buy and sell. Their aim is to ensure your portfoligpsrforming as strongly as possible.

You and your client get a team of experts devoted to watching market movements and scouring the marketplace for the
best investments.

Passive Plus MPS



The debate about the relative merits of active versus passive fda continues unabated. Brewin Dolphin do not have

dogmatic views on the subject, recognising that there are benefits to both approaches. Their goal is to ensure you and
your clients® benefit from the most a e approprisdetwih the Aimofd o f
delivering superior longterm returns while being mindful of cost. This thinking led to the creation of their Passive Plus

MPS, a range of lowcost portfolios. Passive Plus MPS delivers outstanding value by predominantlsing lowercost index

funds to gain market exposure.

Sustainable MPS

Brewin Dolphin believe highguality companies that manage environmental, social and governance (ESG) risks and
opportunities well, will make attractive longerm investments. BrewinDolp i n ®s Sustainabl e MPS is
management service that offers a suite of diversified portfolios that meet a range of objectives and risk profiles, and which
are aligned to their responsible investment philosophy.

The primary objective of Sustainale MPS is to maximise returns from income and capital growth from a portfolio of funds
that exclude exposure to controversial sectors. The portfolios will also seek exposure to companies that have a positive
societal or environmental impact, which is subjg to the primary objective being achieved.

Voyager fund range

The Brewin Dolphin Voyager funds are designed to cater for a range of investment risk appetites and for those with
medium to longerterm investment horizons. They employ an investment strategyhich invests across a range of asset
classes in line with the objective and risk profile of each individual fund. This helps to balance out investment ups and
downs over time, managing the risk of negative movements and maximising the potential for growth

Click here for more information on how Brewin Dolphin can help you, your clients and your business.



https://www.brewin.co.uk/financial-advisers/work-with-us

B M BROOKS
MACDONALD
Brooks Macdonald Asset Management
Who are we?
Brooks Macdonald AsseManagement Limited (BMAM) is a specialist investment manager providing discretionary

management services for private clients, trusts, charities and pensions funds. We are part of Brooks Macdonald
Group plc, an AlMiisted, integrated wealth management compay.

Brooks Macdonald was originally formed with the desire to do things differently, an ethos that continues to influence
the way we do business today. It is our mission to build robust personal relationships that allow us to provide a high
level of service to all of our partners and clients,

About our Managed Portfolio Service
Our Managed Portfolio Service (MPS) is a discretionary portfolio management service which covers a range of risk
profiles and investment objectives.

We offer the choice of:

ten risk-rated portfolios (seven active, and three passive)

three responsible investment portfolios

five volatility managed portfolios

The portfolios are managed by a dedicated team of experienced investment managers, who leverage the global
investment expatise of the entire Group.

The Asset Allocation Committee determine the asset allocation for the models, based othouse and external
research. The MPS Team then construct the portfolios to meet their specific objectives by selecting investments from
our central Buy List, diversifying across a wide range of asset classes.

The portfolios are actively managed on an ongoing basis and are rebalanced regularly to ensure all clients remain in
line with the asset allocation of their chosen model. Risk managemiiools are employed to monitor the portfolios.
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team of multi asset experts
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Risk profiled by a range of different provides, including Distribution Technology, FinaMetrica, Synaptic, EValue,
Defaqto and Oxford Risk
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Actively managed with the aim of ensuring thatyouA 1 EAT 06 0 OEOE AT A OAOOOI 1
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Rated 5 Stars by Defagto, an independent researcher of financial products and services

Comprehensive adviser support provided, including commentary, factsheets, performance updates, regular insights
and live investment webinars& 1 O Al EAT 00 xEI AAAAOO OEA DPi OOA&I 1 ET O EI
portfolio valuation reports, tax reports and online access to portfolio valuations

Available within a range of different tax wrappers andiccessible via a number of platformdviinimum investment is
either dependent on the platform, or £20,000 if held directly in our custody
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LowMed (1&G) X1 X | X | X X| X[ X X XTI X X X X X X| X|X]|X]|X
LowMed (Inc) X1 X | X | X X| X| X| X | X XX X XX X[ X[ X]X]|X|X
LowMed (Passive) X1 X | X | X X| X[ X XXX X[ X X[ X[X]X]X]X]X]|X
Med (1&G) X1 X | X | X X X X | X X[ X X[ X|X]| X|X]| X[ X|X]X]X]|X
Med (Inc) X1 X | X | X X X| X X XX X XX X[ X[ X]X]|X|X
Med (Passive) X1 X | X | X X X| X X XX X X[ X X[ X[ X]X]|X|X
Med High X1 X | X | X X X| X | X | X XX X XX X[ X[ X]X]|X|X
Med High(Passive) X X | X | X X X| X X X[ X X[ X[ X[X[X]X]X]X]X]|X
High(Growth) X X | X | X X X| X X XX X X[ X X[ X[ X]X]|X|X
RISAdvancd_owMed X X | X| X | X[ X[ X X X[ X X X[ X[ X ]| X]| X X]|X
RISAdvanceMedium X X | X| X | X[ X| X X X[ X X X[ X[X ]| X]|X]|X]|X
RISAdvanceMed High X X | X| - X| X| X X | X X X[ X[ X ]| X]| X]|X]|X
MPSPortfolio3 X\ - - X1 X X | X X X | X X X
MPSPortfolio4 X\ - - XX X | X X X | X X X
MPSPortfolio5 X\ - - XX X | X X X | X X X
MPSPortfolio6 X\ - - XX X | X X X | X X X
MPSPortfolio 7 X\ - - XX X | X X X | X X X




Dir ect Custody MPS

Low Risk (Defensive Income)
Low Medium Risk (Income &
Growth)

Low Medium Risk (Income)

Low Medium Risk (Income &
Growth) (Passive)

Medium Risk (Income & Growth)
Medium Risk (Income)

Medium Risk (Income & Growth)
(Passive)

Medium High Risk (Growth)
Medium High Risk (Growth)
(Passive)

High Risk (Growth)

Platform MPS (Standard Life)

MPS Low Risk (Defensive Income)
MPS Low to MediunRisk (Income &

Growth)
MPS Low to Medium Risk (Income)

Brooks

Macdonald

AMC
0.75%

0.75%

0.75%
0.50%

0.75%
0.75%
0.50%

0.75%
0.50%

0.75%

Brooks

Macdonald

AMC
0.20%

0.25%

0.25%

MPS Low to Medium Risk (Income & 0.20%

Growth) (Passive)

MPS Medium Risk (Income & 0.25%

Growth)

MPS Medium Risk (Income) 0.25%

MPS Medium Risk (Income & 0.20%

Growth) (Passive)

MPS Medium to High Risk (Growth) 0.25%

MPS Medium to High Risk (Growth) 0.20%

(Passive)

MPS High Risk (Growth) 0.25%

MPS Responsible Investment 0.25%

Advance Low Medium Risk (Income

& Growth)

MPS Responsible Investment 0.25%

Advance Medium Risk (Income &

Growth)

MPS Responsible Investment 0.25%

Advance Medium High Risk (Growth)

VMPS on Standard Life Brooks

Macdonald

AMC

Managed Volatility Portfolio 3 0.25%

Managed Volatility Portfolio 4 0.25%

ManagedVolatility Portfolio 5 0.25%

Managed Volatility Portfolio 6 0.25%

Managed Volatility Portfolio 7 0.25%

OCF Transaction
al Cost
0.39% 0.14%
0.47% 0.16%
0.46% 0.20%
0.14% 0.05%
0.57% 0.17%
0.49% 0.18%
0.13% 0.06%
0.65% 0.13%
0.13% 0.07%
0.69% 0.14%
OCF Transaction
al Cost
0.36% 0.07%
0.44% 0.09%
0.41% 0.13%
0.15% 0.05%
0.54% 0.12%
0.48% 0.14%
0.15% 0.06%
0.58% 0.11%
0.14% 0.07%
0.57% 0.11%
0.69% 0.13%
0.76% 0.15%
0.78% 0.17%
OCF Transactional
Cost
0.47% 0.13%
0.48% 0.14%
0.52% 0.15%
0.60% 0.13%
0.70% 0.13%

Incidental
Cost

0.01%
0.02%

0.02%
0.00%

0.03%
0.02%
0.00%

0.04%
0.00%

0.04%

Incidental
Cost

0.01%
0.02%

0.01%
0.00%

0.02%

0.01%
0.00%

0.03%
0.00%

0.03%

0.00%

0.00%

0.00%

Incidental

Cost

0.01%
0.01%
0.01%
0.01%
0.01%

Total
Underlying
Charges
0.54%

0.65%

0.68%
0.19%

0.76%
0.70%
0.19%

0.82%
0.19%

0.86%

Total
Underlying
Charges
0.44%

0.55%

0.55%
0.20%

0.68%

0.63%
0.21%

0.72%
0.21%

0.71%

0.82%

0.91%

0.95%

Total

Underlying
Charges

0.61%
0.63%
0.68%
0.74%
0.84%

Total

1.29%
1.40%

1.43%
0.69%

1.51%
1.45%
0.69%

1.57%
0.69%

1.61%

Total

0.64%
0.80%

0.80%
0.40%

0.93%

0.88%
0.41%

0.97%
0.41%

0.96%

1.07%

1.16%

1.20%

Total

0.86%
0.88%
0.93%
0.99%
1.09%



Contacts

Gary Stirrup

Director, Head of UKDistribution

020 7408 5574
gary.stirrup@brooksmacdonald.com

Mark Shields

Investment Director Z Multi Asset Investment Head
020 7408 5574
mark.shields@brooksmacdonald.com

Frank Atkins

Investment Director z Multi Asset Team Head
020 7408 5574
frank.atkins@brooksmacdonald.com

Alex Chittenden

Investment Manager

020 7408 5574
alex.chittenden@brooksmacdonald.com

James Hussey

Assistant Portfolio Manager

020 7408 5574
james.hussey@brooksmacdonald.com



C Canaccord
>enuity
Wealth Managemant

Canaccord GenuityealthManagement (Canaccorid)an awarevinning wealth manager and is part of the wider Canaccord
Genuity group, a global investment business with two core divisions: investment banking and wealth management. We pride
2dzNE St @Sa 2y o0SAy3G YKL SySy¥AdIK 20 2 QiR D®d2 S 6St ASPS 02
partnership. We work in synergy with dedicated professional advisers who share a comngdo e protect and grow a
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network, we look at both the bigger picture and the finer details. This enables us to delivterfomgvestment strategies, as
well as informed, neaierm lutions that make a difference locally to clients in the UK.
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Dedicated Intermediary team, servicing the MPS segment

Avaloq operating framework

Integrated app/ portal technology for client and IFA use

The group has wealth management operations in Cantle&JK, Jersey, Guernsey, Isle of Man and Australia

Over £33bn in assets under management and administration and 25,000+ clients in the UK and Europe (as at 31 July
2021).

Managed Portfolio Service (MPS)

f
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Our MPS offersarange of setel2 NIl F2f A2a 6KAOK | NB O2yaidiNHzOGSR (42 YSS
profile ¢ with multtmanager and direct equity options. These sit alongside our Passive, ESG and IHT portfolio offerings
With these portfolios we take an open architeetapproach, enabling us to select from the entire marketplace to find

the right investments at the right time and the right price

In line with the evechanging world in which we live, these portfolios follow key thematic trends such as technology,
healthd NB 'y R AYFTNI a0 NHzOGdzNBESX O6NRI RSyAy3a @2dzNJ Oft ASyiQa
/'y O0O2NRQa 3JIf20Ftf LINBASYOS FyR AydaSttSOddzt OFLAGEHT
The MPS portfolios are further differentiated by their dynamic assettidiocag S oA f € F RIF LJG &2 dzNJ O
in line with our changing views of the investment market and economic outlook

' OGADS YR ReylIYAO RSOA&AAZ2Y YIF{1Ay3 YSIya &2dzNJ Of ASy .
benchmarks, presemtiy you with the best of Canaccord thinking in every portfolio

2SS SyadaNBE e2dzNJ Ot ASyiQa Ay@SadaySyid Nral Aa I OGA@Ste
They can be accessed via a wide range of industry platforms or direct, a white lalpeiaytioe available in certain
circumstances

Our centralised investment process enables us to access institutional share classes to reduce investor costs
Consistently rated 5 star by Defaqgto for both process and performance from 2012 onwards

Risk level rat by Distribution Technology

2SS gAff O2YYdzy AOFGS Ay F gl @& G2 adzAid @2dzd hdz2NJ 262S010



4 MPS risk vs return Aggrossivo Our investment process

growth

" Our intermediary team is SUPPOrted Dy Our MEetiCUIOUS Process and
in-house expertise, ncluding 12 investment committees, 70 in-house
- researchers and analysts, and inoustry-ieading tools.

'Q/

Risk >
B Feod interest [} Convertible securbies [l Asa equity Emerging market equity [} Intornational equity
UK aqu ity US equity Japan equity W Sector specific [l Property Atematives |l Cash

Investment involves risk. The value of investments and the income from them can go down as vegitlagoupmay not get the
amount originally invested.

The investments discussed in this document may not be suitable for all investors. Investors should make their own investment
decisions based upon their own financial objectives and financial resoud;ékiamny doubt, should seek advice from an
investment adviser.

Investors should note that actual portfolio returns may be different to the returns of the model portfolio. Our portilios ar
designed to work over a typical investment cycle-00 ¥eas, so we recommend you stay invested for at least seven years.

Past performance is not a reliable indicator of future performance.

This document is for information only and is not to be construed as a solicitation or an offer to purchase or sedhitsveistm
related financial instruments. This has no regard for the specific investment objectives, financial situation or neagecfiany
investor.

Canaccord Genuity Wealth Management (CGWM) is the trading name of Canaccord Genuity Wealth Gimiitgc(@holly
owned subsidiary of Canaccord Genuity Inc.

Canaccord Genuity Wealth Limited (CGWL) is authorised and regulated by the Financial Conduct Authority (registered number
194927). CGWL has its registered office at 41 Lothbury, London, EC2&gisteR in England & Wales no. 03739694,

CGWM does not make any warranties, express or implied that the products, securities or services mentioned are available in y
jurisdiction. Accordingly, if it is prohibited to advertise or make the products;itses or services available in your jurisdiction, or
to you (by reason of nationality, residence or otherwise) such products, securities or services are not directed at you.



Cantab Asset Management

| Cantab

Managed Portfolio Service ASSET MANAGEMENT

Who are we?

The name and history traces back to Cambridge. Our views and experience are international.
Cantab is an investment management firm with a track record of more than thirty years. We have
considerable expertise and understanding of investment strategy, assetallocation, fund selection
and stock analysis. Our investment committee is made up of experts from different disciplines. This
depth of knowledge is made available to clients through our investment research team.

Cantabds Discr et i on avesFinghcahAdlvisera aceegsdorthes sdrvicgthrough
our Managed Portfolio Service or via the VT Cantab funds.

What MPS portfolios are available and what are they called?

The Cantab Managed Portfolio range includes:

Cantab O6Defensived Portfolio
Cantab o6Cautious®é Portfolio
Cantab O6Moderated6 Portfolio
Cantab O6Bal ancedd6 Portfolio
Cantab O6Adventurousd Portfolio

We also offer an ESG MPS Portfolio Range which suits clients requesting more sustainable (ESG)
investment solutions.

OQur o6 Moder aatnecde dadn dp oorBtaflol i os are al so avail abl e
Aviva, BNY Mellon Pershing, Canada Life International, Hargreaves Lansdown, Novia, Standard Life
and Transact.

What are the objectives of the portfolios?

The portfolios seek to generate superior risk-adjusted returns with a robust and disciplined

investment process. The focus is on investing in actively managed funds with a track record of

strong risk-adjusted returns and holding them for the long term. The portfolios typically investin

15-25 funds and are well diversified by region and industry. The portfolios normally would not
investinopen-ended property funds to reduce | iquidity
structures to minimise tail risk.



On which platforms are they available?

Platforms available for the MPS service include Aviva, Novia, Standard Life, Transact and Quilter.
This list is growing and can be extended if you predominantly use another platform. Platforms
provide online access so clients and Fimncial Advisers can view their holdings whenever they
choose.

What risk ranking affiliations do the Cantab portfolios have?
The Cantab MPS Portfolios are ranked and verified by Asset Risk Consultants (ARC) and Defaqto.
How do | start using the Cantab Managed Portfolio Service?

On signing the Cantab Managed Portfolio Agreement, you will obtain access to the service, which
will allow you to invest immediately.

What investment style will the portfolios employ?

We do not recommend wholesale adoption of any sin gle investing style, believing a blend of styles
is key to generating superior long-term, risk-adjusted returns.

What investment framework do the portfolios follow?

The Investment Framework follows a Multi-asset approach in the construction of a diversified
portfolio of daily dealing open -ended funds and investment trusts. Diversification is achieved both
geographically and by asset class, which typically includes Equities, Infrastructure and Fixed
Interest.

What is the investment process of the portfolios?

With a global fund universe of over 3,000 funds, the first step revolves around excluding funds
with short performance track records. This is followed by historic performance analysis which aims
to identify funds that have consistently outperformed peers in its sector whilst achieving top
guartile risk-adjusted returns over long time horizons.

Analysing quantitative risk metrics provide the investment team with insights on the performance
behaviour of funds during periods of material economic stress. This feeds into portfolio
construction to ensure each portfolio resembles its stated risk profile. The quantitative risk analysis
supports the qualitative assessment of funds, which primarily focusses on the diversification
benefits associated with different geographies, investment styles and fund houses. Finally, when
selecting a fund, Cantab aims to build personal relationships with managers, which commonly
involves meeting the investment team.



Using a proprietary monitoring framework, weekly research meetings and quarterly investment
reviews are conducted to ensure that the underlying holdings in the portfolios continue to meet

the investment case.

Max. drawdown Geography
Volatility Fund house
Liquidity Investment style
Correlation Market cap

Concentration

Diversification

Performance

Thorough research
Meet investment team
Long-term horizon

Risk adjusted returns
Long term view
Peer (fund) analysis

To find out more, do please contact Will Briston or Don Stevens on 01223 522000 or 020 3651
0570.



CHARLES
STANLEY.

Charles Stanlgyovides holistic wealth management services to private clients, charities, trusts and institutions. Its origins
trace back to 1792 and it is one of the oldest firms on the London Stock Exchange. The Company has a national presence, witl
27locations and 850 professionals. Its wealth management services are provided direct to clients and to intermediaries. Charle
Stanley Asset Management implements afhause strategic asset allocation which is at the core of all portfolios. This is
combiredwithourinK 2 dza S + 8a4SiG FEt20FGA2y SELISNIAAS | ybdrty ihdsBneddA S G | N
products.

About Our Models

1 Dynamic PassiveUtilises a dynamic asset allocation process with passive underlying investments.
1 Blendedg Utilises proprietary asset allocation, with a mix of active and passive underlying investments.
1 Multi Manager Utilises proprietary asset allocation with predominately active underlying investments.

Risk Tolerance Score Ranges
Charles Stanley Risk Comfort/Discomfort Zones for Each Portfolio
Dynamic Passive Growth
Portfolio Assets Marginal
0-20
27-34
43-48
58-63
69-75

Risk Tolerance Score Ranges

Risk Comfort/Discomfort Zones for Each Portfolio

Charles Stanley Growth
Multi Manager Portfolio Assets Marginal Marginal
0-20 38-43
27-34 48-52
43-48 61-66
58-63 78-88
69-75 n.a.
As at 31st

January 2021.

*Wemanage our portfolios to a risk budget that ensures they remain within the specific DT ranges. Consequently, all atireygiskght
change on a quarterly basis.
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Our investment process

Powerful quantitative process Our added value
Using technology to enhance Seeking to add value at every
our experts’ work. stage of portfolio construction,

maintenance and monitoring.

The optimal long-term . . Analysing the
Strategic Asset Allocation investible universe

)

Quantifying L Tilting the
short-term factors Dynamic Alignment o strategic view

o a0

O

Arriving at the Ah Expert analysis of

Allocas l1|=|‘| Implementation investment instrument

.

CHARLES
STANLEYa



Portfolic Positioning:
The below shows the current asset allocation of the Charles Stanley Multi Manager MPS.

‘ MMTR1 MMTR2 MMTR3 MMTR4 MMTRS

Fixed Income 72% 53% 34% 22% 9%
Government Bonds 24% 20% 15% 10% 0%
Inflation Linked Bonds 1% 4% 3% 3% 3%
Investment Grade Bonds 46% 29% 16% 9% 6%
High Yield Bonds 0% 0% 0% 0% 0%
Emerging Market Bond 0% 0% 0% 0% 0%
Convertible Bond 0% 0% 0% 0% 0%
Equity 9% 29% 45% 57% 73%
North American Equity 4% 10% 16% 19% 21%
Japanese Equity 0% 1% 3% 5% 6%
European Equity 0% 4% 4% 5% 6%
UK Equity 3% 3% 4% 4% 4%
Asia Pacific ex-Japan Equity 0% 4% 7% 9% 14%
Global Emerging Market Equity 0% 2% 3% 3% 6%
Global Equity / Thematics 2% 4% 8% 12% 16%
Alternatives 17% 17% 19% 20% 17%
Property 2% 2% 3% 3% 4%
Absolute Return / Multi Asset 11% 10% 9% 9% 7%
Infrastructure 4% 5% 8% 7% 6%
Commodities 0% 0% 0% 0% 0%
Private Equity / Debt 0% 0% 0% 0% 0%
Cash & Equivalent 2% 2% 2% 2% 1%
Cash & Equivalent 2% 2% 2% 2% 1%

Source: CharlesStanley, as at 30™ June 2021. Figures subject to rounding.

The below shows the current asset allocation of the Charles StanleyBlended MPS.

| Blended1l Blended2 Blended3 Blended4 Blended5

Fixed Income 48% 43% 32% 19% 10%
Government Bonds 15% 16% 8% 2% 2%
Inflation Linked Bonds 10% 9% 8% 3% 2%
Investment Grade Bonds 23% 12% 13% 10% 2%
High Yield Bonds 0% 0% 0% 0% 0%
Emerging Market Bond 0% 6% 4% 3% 3%
Convertible Bond 0% 0% 0% 0% 0%
Equity 23% 38% 57% 73% 83%
North American Equity 10% 13% 23% 31% 35%
Japanese Equity 2% 3% 4% 6% 6%
European Equity 4% 5% 5% 6% 7%
UK Equity 4% 4% 4% 4% 4%
Asia Pacific ex-Japan Equity 3% 5% 7% 10% 13%
Global Emerging Market Equity 0% 3% 3% 5% 8%
Glabal Equity / Thematics 0% 5% 9% 11% 10%
Alternatives 7% 8% 7% 7% 6%
Property 2% 4% 4% 4% 3%
Absolute Return/ Multi Asset 0% 0% 0% 0% 0%
Infrastructure 5% 3% 3% 3% 3%
Commodities 0% 0% 0% 0% 0%
Private Equity / Debt 0% 0% 0% 0% 0%
Cash & Equivalent 22% 11% 3% 1% 1%
Cash & Equivalent 22% 11% 3% 1% 1%

Source: CharlesStanley, as at 30" June 2021. Figures subject to rounding.

The below shows the current asset allocation of the Charles Stanley Dynamic Passive MPS.

Dynamic Dynamic | Dynamic Dynamic Dynamic

Passive 1 Passive2 | Passive3 | Passive4 Passive5
Fixed Income 74.1 57.9 35.7 18.4 9.8
Government Bonds 22.8 10.9 8.1 6.1 4.4
Inflation Linked Bonds 9.9 13.4 7.7 5.4
Investment Grade Bonds 41.3 33.6 19.9 7.0 5.4
Equity 21.1 35.0 56.1 71.9 82.4
North American Equity 11.4 20.5 27.2 31.9
Japanese Equity 1.7 3.2 4.3 6.0
European Equity 2.0 3.4 4.7 6.3
UK Equity 3.3 4.5 4.4 4.3 4.6
Asia Pacific ex-Japan Equity 2.9 4.6 5.2 6.0
Global Emerging Market Equity 5.4 11.7 16.9 17.2
Global Equity / Thematics 17.8 7.1 8.2 9.4 10.3
Alternatives 5.1 6.3 7.6 6.1
Property 2.1 2.3 2.8 3.3
Infrastructure 3.0 4.0 4.9 2.8
Cash & Equivalent 4.8 2.0 2.0 2.0 1.7
Cash & Equivalent 4.8 2.0 2.0 2.0 1.7

Source: CharlesStanley, as at 30t June 2021. Figures subject to rounding.



] |
q’WC|'ic31,uﬁussr-;‘t

City Asset Managemefwww.cityasset.co.uk) was established in 1988 to deal with the complex needs of private clients and
their wealth. Over the past 30 years we have developed our services and today our clients range from private indivldksls, fam
charities, pension furgdthrough to corporate bodies and trusts. The firm remains privately owned, mainly by the working
RANBOG2NE YR a0l FFX 6KAOK YI Aefrfineddy.d 2dzNJ ¥20dza 2y Of ASy

About Our Models

We specialise in generating real returns and ak sigcuse inflation plus benchmarks such as CPI1+4%pa. These benchmarks have
several advantages:

hdzNJ | LILINR I OK GFNABSGa 3ISydzAiyS 6SFHEGK ONBIFGAZY GKAOKZI Ay
Inflation plus benchmarks cannot be bought, givinthesreedom to hunt for returns as we are not tied to a list of assets chosen
years ago.

2S 0StASPS GGKFG SyKFEyOAy3a &2dzNJ Ot ASyidaQ ALISYRAYy3I LI2gSNI A
Inflation plus benchmarks have alwaysnjgegardless of what global markets have done.

Portfolio Objective over the investment cycle Risk as a percent of global equities
Real2 To outperform CPI+2% p.a. 35%-50%
Real3 To outperform CPI+3% p.a. 50% -65%
Real4 To outperform CPI+4% p.a. 65% -80%
Growth To outperform the MSCI PIMFA Growth Index 80% - 90%
Global Equity To outperform the FTSE All World Index 100%

Advisers use our managed portfolio service for many reasons, but the key benefits include:

Investment management expertise, with institutional buying power

Real return solutions which are outcome focuse§ f LAy 3 &2dz RSt AGSNI €2dzNJ Of ASydQa TA
A wider range of investments with no impact on your Professional Indemnity costs

Access to our latest research and monthly performance factsheets

Technical assistance from our experienced team of Busingstopment Managers

More time for you to nurture existing and build new client relationships




0 Close Brothers

Asset Management

Close Brothers Asset Manageméandn established provider of higbality financial advice and investment management. We
currently manage over £13billion on behalf of private clients, families, professionals, business owners and charities.

Model Portfolio Services:

The Managed Portfolio Service (MPS) is a discretionary, actively managed service for private clients. There aretfivgkdifferen
profiles to suit a range of needs. Through MPS, you have access to professionally managed portfolios invested in thild party fu
with a global outlook.

The portfolios are designed as a légagn investment and may not be suitable if you plan to withdrauwr ynoney within five
years.

Investment philosophy & prudent management of capital:
Our investment philosophy is guided by four core principles:
A focus on prudent management of capital.

A diversified approach.

Active investment management.
Institutiond discipline within a collegial culture.

= =4 =4 =4

2SS Ay@Said FOO2NRAYy3I G2 (2RI &Q& YI NJ-t&in stréxegic Raméwork.\Odr assedzii | f a
allocation and fund selection decisions focus on delivering an optimal combination of imedmgrowth, as well as achieving a
return greater than inflation, within an agreed tolerance for risk.

Active investment management:

The foundation of our investment approach is strategic asset allogatti@npractice of identifying and assembling thptimal

mix of asset classes to maximise returns at a given level of risk over tiertong

We complement this longderm framework by anticipating and acting on skterim market swings or disconnects between and
within asset classes. This is called tactical asset allocation.

The purpose of tactical asset allocation is not to alter, funddmént & = | L3I2rMJiisk gréfile Buftd@ entiagey r@turns
YR NBRdzOS f2aasSa o6& YI{Ay3a lFR2dzaAalGYSyGa (G2 (GKS LRNIF2f A2
today.

Research process:

A rigorous and robust research pragmme greatly increases the likelihood of identifying investment managers that can
outperform over the medium to loAggrm.

We look for managers with an investment process that is repeatable and easy to understand, and where past performance is
aligned wih their process and style. Importantly, we like managers who share our own philosophy for delivering strong, risk
adjusted returns.

n Close Brothers

= Asset Management

Why invest with us?

1 Segregated, mulisset, investment portfoliasfering amore personalised servitkan unitised solutions. Clients have
access to professionally managed portfolios invested in third party funds with a global outlook.



Lower initial investmerit comparison to other segregated portfolios. Available from £30,000.

The team is led by lhvestment Managergith a combined investment experience in exce&0ofears These

managers are supported by ourhnuse research analysts and rigorous asset allocation process. They undertake the
RFAf@ YIyFaSyYSyid 27F Of brSchifichs ol lgokirg) affercieyt fekatdnshipa and dgedwing | R
their business.

High quality, clear and transparent reportitigjlored to reflect the services. The service offers a range of comprehensive
portfolio tools for advisors, includimigtailed portfolio breakdown analytics that demonstrate alignment with individual
risk profiles. Investors also receive tailored reporting and can access to the Close online portal, which provides detailec
and upto-date portfolio valuation information artcansaction details.
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Asset Management

Our offering:

Cautious Income

The objective is to generate income with some capital
growth through bonds and bonlike investments.

Imageg current asset allocatioas at 3@ June 2021. Asset
allocation may not equal 100% due to rounding.

Income Plus

To provde a steady income stream wiome caital
growth through investmenin bords, UK and
International sharesvith a dividend focus, and income
orientated alternative type assets, whitkelp spread
risk.

Imageq current asset allocation as at 30th June 2021. Asset
allocation may not equal 100@&te to rounding.

Conservative

To deliver moderate capital growth witsome income
through investment irbonds, UK and International
sharesand altenative type assets, which hegpread
risk.

Imageg current asset allocation as at 30th June 2021. Asset
allocation may not equal 100% due to rounding.

Balanced

To grow the capital value with some income through
investment in bonds and UK and International shares,

with some exposure to alternative type assets to spread

risk.

Imageg current asset allocatioas at 30th June 2021. Asset
allocation may not equal 100% due to rounding.

Growth

To gow the capital value primarily through investment
in UK and International shares, with soexposue to
bonds and alternative typassets to spread risk.

Imageq current asset allocation as at 30th June 2021. Asset
allocation may not equal 100% due to naling.

MPS Cautious Income

" 11% " 3%

“ e

= 53%

m Equity = Fixed Income = Alternatives = Cash

MPS Income Plus

= 4%
= 11%

‘\ = 46%
= 39%

m Equity = Fixed Income = Alternatives m Cash
MPS Conservative

= 3%
= 14%

l = 48%
" 36%

= Equity = Fixed Income = Alternatives = Cash

MPS Balanced
= 3%
= 12% ‘

= 17%

" 69%

® Equity = Fixed Income = Alternatives w Cash

MPS Growth

= 10% " 2%

.6%\“

= 83%

= Equity = Fixed Income = Alternatives = Cash
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Asset Management

Past performance:

Managed Portfolio Service (MPS) Monthly Portfolio Analysis Tool n Close Brothers
[ = B Asecx Managemank

- MPS Balanced Sample -  MPS Balanced Balanced Managed

Strategy Investment Objective

The strategy code indicates Close MPS (Managed Portfolio Service) Balanced. The objective is to grow the capital value
of the portfolio through medium nisk sources, by investing primarily in funds

Performance and Volatility 3yrs  to last month end (30/06/21) Benchmark only
122 Show underying porfolos
8.0%
117 - MPS
&.0% - 70% Balanced
128 Sample -4~ 1A 40-85
2 B.0%
_ b3
3 P w7 g
2.0% i
i\ e
€ Al __ _ e e
E J un-10 |iep-15' Dec-18 Jun-20  Sepd Dec20 Mar21 Jundlgy £ § 4.0%
g -2.0% C; Tg
@ = E 3.0%
E
-T.0% - 87 O 2.0%
22 1.0%
-12.0% - 77 0.0% T T T T T T 1
Time (months) 0% 2% 4% 6% 8% 10% 12% 14%
=== - MPS Balanced Sample - Mthly Rin e 1A 40-85 Mthly Rin Volatility (Annualised Standard Deviation)
s |4 40-85 Gum Rin ‘- PS5 Balanced Sample - Cum Rin - UK Gits - UK Corps . UK Equities
US Equities European Equities World Equities
Performance | am | via | iy | aws | sys | 200 | 2019 | 2015 JRGITVRE
- MPS Balanced Sample 521% 6.22% 18.08% 22.94% 50.79% 7.92% 15.79% 431%
Appropriate 1A 4.96% 6.60% 17.30% 21.42% 47 .86% 5.32% 15.78% 266%
14085 Relative  +0.25% -0.38% +0.78% +1.62% +2.93% +2.60% +0.01% +1.65%

Costs and charges information

Thiz decument provides you with a summary of estimated costs and charges you can expect to pay for the first year and an indication of
the impact thiz could have on your investments. This information is required by law and you are advized to read this document to help you
make an informed decision about whether to invest.

Important — the data used in this calculation is solely for illustration purposes. Costs and charges shown are estimated
bazed on the assumptions shown below. The value of your investment and income from it are not guaranteed and you
may get back less than your original investment.

Costs and charges summary for an investment of £150,000 in MPS5 - Balanced

CBAM Tax (VAT = Third Party Total
Charges Stamp Duty) Costs £ %

Service costs

Annual Management Fee £825 £165 £990 0.65%

Transaction costs £0 0.00%

Bargain charges £o 0.00%
Product costs

Investment Products Costs £945 £945 0.63%
Third Party Costs

Feez received from third parties £o 0.00%
Total year 1 estimate £825 £165 £945 £1,935 1.20%
Year 2 onwards estimate £825 £165 £945 £1,935 1.29%

Assumptions

“ear 1 estimated costs and charges have been calculated assuming 100% turnover within the portfolio (all purchases) and 100% invested
in investment preducts (e.g. unit trusts).

Transaction costs include dealing commissions, Stamp Duty (payable on UK shares and estimated to apply to 0% of the portfolio) and implicit
transaction costs (i.e. the difference in traded price of an investment and the market price when the order was placed).

Total investment product costs are estimated to be 0.63%.

The year 2 onwards estimate is bazed on a reduced turnover of 30% (half purchases/half zales) following the year 1 investment of assets.
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Copia Capital Managemas Discretionary Fund Manager, established in 2013 by Novia Financial plc to provide cost

effective, diversified, mukasset portfolios for a given set of portfolio objectivest Alizy R+ YSy G f LI NI 2F [/ 2

0StAST G(GKIFIG GKS YFAY RNAGSNI 2F LRNIF2tA2 2dz2id2YSa Aa ff

constructed primarily using ETFs for transparency, diversification and risk cétit@bpia portfolios are managed

professionally using quantitative tools for risk management.

About Our Models

C20dzaAy3 2y 2062S00A0Sa YR OftASyGaQ ySSRaX /2LAL Q& tidnydSa

and decumulabn.

Copia Seleatnodels are designed to grow and preserve capital over the medioitong-term.

Select portfolios provide exposure to a variety of asset classes and are available across five risk profiles.

Risk profiles available for Select include ti@as, Moderate, Balanced, Growth and Equity.

Each model has a strategic asset allocation based orriongskreturn expectations for each asset class and the

portfolio as a whole.

1 We also offer &opia Select ESgartfolio range that makes use of tleame asset allocation as that of Copia Select but
comprised of ESGompliant funds and ETFs where available.

1 We also offeiCopia Retirement Income ranggf portfolios which are purposbuilt for clients in decumulation and has
the objective of providing durable income portfolio for a given level of risk and expected time horizon.

f
f
f
f

Asset allocations
The five portfolios have different risk classifications relating to global equities.

VN D)IVO

Cautious Moderate Balanced Growth Equity

Shaded region in the above chart represents illustrative exposure to Equity and Risk assets (Equities and Alternatividg) withi
portfolio.



Capital Market Assumptions

We optimise forwardooking Capital Market Assumptions (letegm risk, return and correlations) of major asset classes. The
assumptions are developed and refreshed by BlackRock Investment Institute. These are derived fitemm@ngpectations of
global and regional GDParnings growth, inflation, interest rates and risk premia.

14%
Copia Expected | Expected
Select Return | Volatility
15| Cautious 3.0% 5.3% .
Moderate 4.7% 7.6%
Balanced 5.4% 9.8%
1d Growth 6.1% 11.5%
Equity 6.6% 13.3%
E
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Annualised Volatility

ETF Screener:

Our model portfolios are exclusively composed of passive fukd$s. ETFs offer transparency, diversification and cost
efficiencies while providing exposure to numerouseassasses. The ETF Screening tool is designed to systematically select the
best ETFs that represent an asset class.

Total ETFs on the London Stock Exchange with
available data

Physically replicated
Traded in GBP
No Leverage

AuM > £50 mm
Bid/Ask < 0.3%

Correlation
Clustering

Source: London Stock Exchange,
Bloomberg and Copia Capital
Management

Source: Copia Capital Management



Risk Barometer:
One of the main outputs from our Quant Model is what we call the CopieBarsimeter. It represents a predictive risk score for
the overall markets by identifying patterns in market returns and maaonomic data using sophisticated mathematical

NREYSGSNI Aa
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allocation tilts on a high level.

INPUT

Bond Yields

Equity Prices

Gold Price

Inflation Rate
Unemployment Rate
Volatility Index

Slope of Yield Curve
Valuation Data

ETF Fund Flow Data
Other Relevant Factors

Source: Copia Capital Management

Outcome Charts:
Annualised return since inception (32ct2016) as of 31 August 2021

Copia Select and Select ESG Annualised Return Sin€e81016

12.0%

9.6%

10.0%

8.0%

6.0%

4.0%

Annualised Return

For illustration only.
Returns based on Total return, assmgincome is rénvested immediately and rebalanced on due dates.

Available CPI data has been used as a comparator for real returns. CPI data for July 2021 is currently unavailableoamd not sh

its portfolies Gingés Sumd gdideseadset / 2 LIA | Q

OUTPUT

Risk Barometer Reading
and expected returns

for each asset setting
the tactical asset
allocation

10.5%

9.4%

The annualised returns are calculated based on the perioah fihe inception date of the Select portfolios (8ict2016). The performance figures for Select ESG portfolios include simulated data before the

inception date of the Select ESG portfolios-{84r-2020)

Cumulative return since inceptiof81-Oct-2016) as of 31 August 2021

Copia Select and Select ESG Cumulative Perform&imuee 310ct-2016

70% -

60% -

50% -

40% -

30% -

20% -

Cumulative Return

10% -

Copia Select -
Copia Select -
Copia Select -
Copia Select -
Copia Select -

Cautious
Moderate
Balanced
Growth
Equity

——Copia Select ESG - Cautious
——Copia Select ESG - Moderate
——Copia Select ESG - Balanced
——Copia Select ESG - Growth
——Copia Select ESG - Equity
——UKCPI

For illustration only.
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Returns based on Total return, assuming income-isvested immediately and rebalanced on due dates.
Available CPI data has been used as a comparator for real returns. CPI data for Julg@®@@itlg unavailable and not shown.
The cumulative returns are calculated based on the period from the inception date of the Select portfolidst@I16). The performance figures for Select ESG portfolios include simulated data before the

inception dae of the Select ESG portfolios {Bthr-2020)
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ebi is a discretionary fund manager built on the principles of diversification, sustainable investing, and passive portfolic
management.

Investment Philosophy

Our investment philosophy is built on an evidesimsed approach, combining more than six decades of market data, Nobel
prize winning academic research and behavioural finance.
SoAQa O2NB aaNAyOALX S 0SSt ASTFa

- Diversification works

- Risk and reward go hand in hand
- Investing is a zersum game

- Capitalism works

- Minimise costs

Low-costinvestment solutions

ebi focus on minimising costs in their widest sense: avoiding the cost of underperformancetiyvamanager; using loaost
passive strategies to implement policy and negotiating service provider discounts otherwise not available through other DFM
via certain platforms.

Our Models
- Earth
- Earth UK Bias (tilted towards Q&curities)

Each suite provides 11 portfolios from a purely fixed income portfolio, up to a 100% equity content portfolio, in increfments
10%. The portfolios are highly diversified across 26 developed and 39 emerging market countries, as welltlann2@r@®00
individual equities and bonds.

Ebi has negotiated with best of breed managers to launch funds that are grounded in academic research, address our cc
factor-based investment strategy, possess strong ESG and sustainability credentials, andsatio leverage our scale to
provide prices that represent a compelling investment solution for investors.

Supporting advisers

lra (GKS !'YQa TFANRBRG ¢dzNy1Se !
communicae their investment proposition to clients.
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ebi partner with advisory firms to provide portfolios through their Managed Portfolio Service, Vantage, but also to offer
additional support in the form of cashflow modelling tools, portfolio analysis, a repgsitbhitepapers and research, and
assisting with daily administration tasks their members face.

Factor based investing

SoAQa LI aar@dsS olF&aSR | LILINRIOK dziAatArasSa adNraGaS3IAo FaasSd |
Factorspor quantifiable characteristics that explain differences in stock returns.

Value

Momentum

Minimum Volatility

Size

Quality

The strategy involves tilting portfolios towards and away from these factors to generatédongnvestment returns in excess

of benchmarks. The approach is quantitative and based on data, such as stock prices and financial information, rather than «
opinion or speculation. See below for how our factors have performed between January D86&mber 2020.
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Longrun factor premiums Cumulative log returns)

Source:
Value 12.69% Kenneth R.
@ Momentum 18.26% F_renCh Data
A o ki 5% Library Truck
e s Al University,
® Sz 12.14% Hou, Kewei,
@ Cuality 14.22% Chen Xue, and
= Market 10.71% Lu Zang,
monthly
returns
: Tolerance
Based

(Annualized Total return)

is the geometric average amount of money eamed by an investment each year over & given time pericd exprassed in &

Rebalancing
So0A 2LISNI GSa Iy -0 IGARA TN @0 2/TOS\NATy BSS NI A @& Df rdbdlaviding and the Y
@2t dzyS 2F (NI RS&az (Kdzaz NBRdAzOAYy3a GKS O2ad 2F NBolftlFyOAy3.
to further increase the efficiencies of each suite of portfolios by looking daily at the compositeatiofsuite and determining

whether a rebalance is necessary, as opposed to rebalancing annually. The program and the algorithms that make tf
determination have been designed usinghiouse research which was based on an initial review of over 60 respapes.

5.10%
5.05%
9
€
5
©
= 5.00%
o
b
=
3
g
[
< 495%
4.90%
¥ £€0 | Wl | ppt e | e W pud | gep | O | nov | pec
Date rebalanced each year over the 5 year period | Vantage Annual Rebalancing
ESG Investing
{dzadtAyloftS Ay@Saday3a Aa | O2NYySNaG2yS 2F SoAaQa AygSadays

The common perception that investors have to choose between sustainability and positive financial returns, is being dhallenge
andevidence iAfact suggests there is a positive relation between ESG and réturns



ESG has become a hot topic amongst investors, with research showing it as an important consideratiodaégciti@imaking
process. 2

¢ KN dA K
range of

sustainable
90% 8 1 % 66% investment

solutions, we

incorporate

Environmental,
Social and
Governance (ESG)
concerns into our
investment

of investors care about at least of investors like the idea of aligning of investors have a positive
one ESG issue * their values and investments ? impression of ESG once explained ?

decisions with the goal of improving the world, as well as delivering positive financial returns.

Our new Earth portfolios have 100% of the equity element, invested in sustainable funds.
Works cited

1 Bassen, Busch and Friede, 2015

2 Allianz, 2019
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EQ Investors an awarevinning, discretionary fund manager focused on sustainabléngmalct investing. We build partnerships

with advisers in the UK and across the globe, offering active passive and bespoke investment solutions. Our emphasis on doin
things the right way has struck a chord with people who are tired of being treated asnsusglorganisations only interested in
growing their profits.

Making a positive contribution to the wider community and helping people less fortunate than ourselves is a core part of our
business philosophy. EQ is a founding 0#Boration andbelieve m business as a force for good and alongside over 3000 other
like-minded businesses in more than 70 countries; are actively helping to solve social and environmental problems through thei
dayto-day activities.

About Our Models

1 TheEQ Positive Impagpbrtfolio range is amactively managePS with a mandate to deliver marketiegding returns
whilst maximising social and environmental impact; providing a unique proposition for clients who care about how and
where their money is invested.

f Goingbackte nMHT (KS LERNITFT2tA2aQ GNI O]
compromise their financial returns to make a positive impact.

1 Designed around the UN Sustainable Development Goals; the Positive Impact range are divendifiadset

portfolios of actively managed funds with awandnning impact reporting designed to allow your clients to see the

visible impact their money is having.

TheEQ Future Leadeds}2 NI F2f A2 NI y3aS Aa | LI aargsS at{ RSaAAIYSR ¥

Aims to invest in ESG Leaders through a range of passive funds and is aligned to the Paris climate agreement targets,

with a hard negative screen that exckglsectors including Arms, tobacco & gambling

NEO2NR KIFa KAIKEAIF
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Our model portfolio ranges consist of 8 fskfiles:with average equity exposure ranging from 20 to 98%. Our models are now
riskmapped to thirdparty profilers including Defaqto, Dynamic Planner & eValue. Our portfolios are competitively priced, with
tiered DFM fees that decrease based on your EQ AUMsaaligplatforms and EQ solutions.

hdzNJ t 23A0A3S LYLI OGO Ly@SaidySyid &adNI iS3e F20dzaSa 2y Ay@Sa
environmental and societal challenges. It is a dual mandate: maximising risk adjusted performanséiaadmpact. Through
investing in regulated, daily dealt, opended funds; we seek companies and organisations that have developed innovative
solutions, through their core products and services, that are helping to tackle the UN Sustainable Dev&optadaee below).

We also want to make sure that those businesses have strong ESG credentials. Our Future Leaders portfolios are als linked t
UN SDGs and focus on investing in companies with strong ESG profiles that are leaders in theiogéven sect

This focus in our investment process results in exposure to, and avoidance of certain investment themes (such as for example)

> Financial inclusion Armaments
- Impact enablers Gambling
8_ Sustainable nfrastructure Political corruption
8 Poar governance
a
&m Heahhc.:are Tobacco
Education Alcohol
%_ Affordable housing Pornagraphy
8 Social care Hurnan rights abuses
Q| Sanitation Poor labour standards
Sustainable food High sugar/fat foods
17 PAATNERSHPS Clean enargy Mining
LN SUSTAINABLE Energy efficiency Coal
DEVELOPMENT B |Recycling Oiland Gas E&P
Gr)ALS ﬁ Circular economy Poor environmental practises
. @ | Natural resource consarvation
Sustainable transport




Through our Year track record we have built a strong expertise in impact investing and can demonstrate the financial

performance of our approach. As you can see in the table below, performance has been really strong against the ARC benchm
over 1, 2, 3, 5 and 8 years. This can partly be explained by the fact that we invest in fast growing sectors and tremmes such

climate change, healthcare and technology but also testament to our dual mandate to also maximise financial returns.

EQ Positive Impact Cautious +11.7% +22.5% +41.0% +68.9% EQ Future Leaders Cautious 1.7% +85%
ARC Cautious +71% +11.5% +204% +31.8% ARC Cautious 23% 2.2% +71%

EQ Positive Impact Balanced 17.2% +31.3% +58.7% +93.8% EQ Future Leaders Balanced 4.7% 3.6% +13.6%
ARC Balanced +11.5% +15.1% +31.1% +48.1% ARC Balanced 3.5% 4.1% +11.5%
EQ Positive Impact Adventurous +221% +38.5% +74.5% +114.2% EQ Future Leaders Adventurous 59% 5.2% +201%
ARC Steady Growth +15.4% +18.9% +42.7% +65.2% ARC Steady Growth 4.4% 56% +15.4%

*Performance includes fund charges and EQ DFM¥¢ee.as of 30/06/2021. Source: Morningstar

Past performance is not a guide to the futufbe value of investment and the income derived from it can go down as well as up and clients can
get back less than they originally invested.

EQ Positive Impact Balanced Portfolio

EQ Future Leaders Balanced Portfolio

Active vs Passive Active Passive
Client type Forclients who want to maximise their impact an|  For clients who want to invest sustainably at low
P maximise their financial returns cost

Portfolio assets

Multi-asset portfolios of active funds running
dedicated impact strategies

Multi-asset portfolios of pasve funds: ESG
integrated and thematic index funds and ETFs

Underlying companies

Invests in companies whose products and servig
help solve social and environmental problems

Invests in companies with strong ESG profiles
(i-e.,well run businesses from an operational
standpoint)

Impact reporting

Detailed impact reporting using environmental
and social impact metrics
Impact calculator availablelick herg

Overweights in sustainable themes: clean energ
healthcare, green bonds, digital security

Negative screening

Positive impact investment approach naturally
avoids controversial sectors such as armament
tobacco, gambling, airlines éossil fuels

Negative screens on armaments, gambling, alcol
& tobacco (only)

UN Sustainable Development Goals Alignment 81.7% 59.6%

Carbon footprint 77.7% less than the FTSE 100 Index 62.7% less than the FTSE 100 Index
EQ DFM fee 0.32% (No VAT) 0.24% (No VAT)

Underlying funds- OCF 0.61% 0.24%

Underlying funds Transaction cost 0.15% 0.00%

Underlying funds- Incidental cost 0.00% 0.00%

Underlying funds Total MIFID Il cost 0.76% 0.23%

Platform availability

7IM, Ascentric, Aegon AR&yiva, Embark, Embar

Advance, Fundment, FundsNetwork, Hubwise

Novia, Nucleus, Parmenion, Praemium, Quilter
Standard Life Wrap, Transact

7IM, Ascentric, Aviva, Hubwise, Fundment,
Novia, Nucleus, Parmenion, Praemium,
Standard Life Wrap, Transact

Portfolio launch date

Aug2012

Feb2020

Risk Profiling

In 2021, we have added thighrty risk profilers to our model portfolios; and both the Posltiyeact & Future Leaders portfolios

are mapped to the following

Impact Reporting
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EValue

For more information on our impact reporting, please \igihs://eginvestors.co.uk/advisers



https://eqinvestors.co.uk/advisers
https://eqinvestors.co.uk/advisers/impact-calculator?uid=QvZ5jWPMdvpC
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FE Investments

At FE Investmentsve are committed to providing you and your clients with a Discretionary Fund Management (DFM) service
that can be depended upon: in our view, understanding your perspective and that of your clients is essential.

We deliver independentgrtfolio management that combines our hallmarks of simplicity and clarity, with our focus on risk and
diversification. Ultimately this will meet the needs and requirements of both the adviser and their clients.

This objective permeates the service we pdavto you, from our clear, jargon free portfolio reports to our regular market
updates, governance reports and the variety of portfolios on offer. We keep our services simple, transparent and cost. effecti

Our investment philosophy is distinct: we areigk manager: we focus on controlling risk and maximising diversification.

Since launching in 2015, we have been proud to become a-awitid winning DFM and one of the fastest growing DFMs in the
marketplace*. As of August 2021, we have £4.7 billioasskets under management.
*Platforum report 2019

Empowering your IFA business

We have been working with financial advisers since 1996 and during that time we have develdpgthin
knowledge and experience in this field. Understanding financial ad\aserheir clients is essential to support
high quality financial advice and to deliver appropriate investment solutions.

Drawing on our heritage as a UK leader in accurate financial data, intelligent software tools and investment knowledge and
combining that with ouawardwinning portfolio management team, we afford you the ability to outsource tlag-to-day
managemento 2 dzNJ Of ASy (G aQ Ay@SadySyd LRNIF2fA2as Fff26Ay3 &2dz
wellbeing.

About Our Models

We aim to deliver portfolios that meet the needs and requirements of a broad range of investors. The foundation to the
portfolios is our trademark portfolio construction process: we aim to avoid the inherent risk of predicting the futuréalf glo
markets, whilst maximising diversification.

Some of the benefits of our range of portfolios are:
1 Highly diversified, risk tasged portfolios¢ we offer a range of portfolios that focus on risk management and
diversification including a responsibtyanaged range and an income model.
1 Active & passive managementve believe that the combination can deliver superior costs, diveatibn and risk
management benefits.
1 Extensive reporting each portfolio range is designed considering the adviser and end client. The literature that we
provide aims to satisfy the needs of both.
9 Scalabilityg with our process, reporting capability anobust end to end integration with FE Analytics, more time can
be spent working with clients.
1 Regular communicatiogwe provide you with regular updates, providing you with opportunities to engage with your
client.
1 Available on 17 platforms: Aegon,iatice Trust, Ascentric, Aviva, AJ Bell, Cofunds, Elevate, Embark, Fusion, James Ha
Old Mutual Wealth, Standard Life, Novia, Nucleus, Transact, Zurich and 7IM.



GAM

Investments
GAM Investments

We are an independent global asset management firm buiftigstors, for investors. We excel by focusing on truly active
management of differentiated investment strategies. With ous358 S| NJ KSNA G 38> 6S Ay@Sad 2dz
strategies across discretionary, systematic and specialist soluisiosir industry evolves, we develop new products with global
FLILISEE FYyR FGGNY OGAGS NBildzNya G2 | 00Saa ySé Lk2ta 2F Of A

Collectively we manage CHF 126.0 biliorassets for institutions, financadvisers and private investors. Our investment
professionals, who on average have more than 14 years of industry experience, manage CHF 34.8 billion in client assets. In
addition toinvestment manageent, we also offeprivate labellingolutions, such as management company and other support
services, to third partiesa business that has grown to CHF 91.2 billimassets over thpast two decades. Operating in 14
O2dzy i NASaxX 6S INB | GNMYz & 3Jt20Fft FANY Ay a0l tS I yReedSa2d

Managed Fund Solutions

D!'a al yl 3SR Cdzy R {valdiliginAnagédis@ateyiexisdel lotdiniicapial gfowth over an investment cycle
and are designed to suit a range of client needs. Experienemdagers, Charles Hepworth and James McDaid, invest in a
diversified pool of talented managers both gldpahd across asset classes. The five portfolios are scaled to various risk levels,
with a strong focus on cost efficiency at the underlying fund level.

Defensive Cautious Balanced Growth Dynamic Growth
portfolio portfolio portfolio portfolio portfolio
Volatility target' Volatility target' Volatility target' Volatility target’ Volatility target'
4.2-63%pa 6.3-8.4% pa 8.4-10.5% pa 10.5-12.6% pa 126-14.7% pa
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A balance between
capital preservation
and capital growth

Emphasis on
capital preservation

Emphasis on
capital growth
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https://www.gam.com/en/our-capabilities
https://www.gam.com/en/private-labelling

GAMoOs specialist!product offering

Mon-traditional sources of return and genuinely differentiated active investment approaches

Asian income
Asset backed
Emerging market debt
Global rates
ILS
Subordinated debt
Supply chain finance

Total return

Bespoke solutions
Multi-asset
segregated accounts
Unitised risk-weighted
portfolio management

Asian equities
Emerging market equities
European equities
Global equities
Japanese equities
Non-directional equities
Specialist equities
UK equity income

Alternative risk premia
Core macro
Dynamic credit
Global equities (LO)
Multi asset (LO)
Multi strategy

Source: GAM. Abbreviation: LO = Long-only. * All strategies listed are of indicative nature and do not represent a complete list of GAM products. 2
Includes alternatives and multi asset. *ILS= Insurance Linked Securities.

GAM6s aut onomy abletapusueang desetog our business without the restrictions, compromises or

pressures typically faced by managers in large financial conglomerates. This makes GAM an attractive home for

investment talent and a partner for our clients. Our independence allows us to employ a long-term perspective, which

we consider a necessary pre-requisite for success in active investing. We do not try to compete in all markets but

rather we focus on the hard-to-access, niche areas where specialist expertise and strong conviction can have a real

impact. This has helped us curate a collection of highly-differentiated, active investment strategies for clients to use
alongside their core portfolios. Thanks to our ilowstheenst r u
to be nimble and to pursue their investment views in an unrestricted way. The infrastructure also supports managers

in efficiently and effectively executing and distributing their strategies.

AuM breakdown by product type

Please note that year-end breakdowns for 2020 will be available shortly.

By product type CHF m USD m
Absolute Return 779 848
Fixed Income 16,591 18,058
Equity 5,819 6,334
Systematic 2,670 2,906
Alternatives 784 853
Multi Asset Class 7,234 7,874
Private Labelling 86,549 94,203
Total* 120,426 131,076

Source: GAM Holding AG, as at 30 September 2020. *Including CHF 0.3 billion of money market funds which GAM agreed to sell to ZKB as
announced with the H1 2019 results. Totals may not sum due to rounding. Please note categories are different to those given in previous years as
GAM expanded its Multi Asset and Alternatives offering to be less reliant on fund of funds structures. Previously some multi asset AUM was
counted on a look-through basis and is now separated from the underlying asset classes in which they invest.



GARRAWAY

CAPITAL MANAGEMENT

Garraways part of the Anath Capital Group. Launched in 2005, Anath is a privately owned firm based in the UK which invests
Fund Management businesses at various stages of growth. Anath makes investments into innovative and entrepreneuri
companies, using nanly capital but also the collective management experience of their organisation.

Working closely together within the group, Garraway benefits from:

Wellresourced group business functions Group Investment expertise
1 Business Management 1 Equities
1 Busines®evelopment 1 Fixed Income
1 Operations 1 Multi Asset
1 Legal & Compliance 1 Alternatives
1 Administrative Support

Garrawayis an independent investment boutique that providésnovative investment products within a robust and
comprehensive infrastructure, enabling its investment teams to focus on managing investor assets.

1 Garrawayoffers a diverse range of funds, run by talented managers across PO —
numerous markets and asset cias. SSets Dy strategy
1 The firm is a limited liability partnership offering equity ownership and 1% ’
long-term incentivisation for its key members, including the managers of
the funds. 19%
41%

1 There is a strong team of individuals, many of whom have worked together

for numerous yearsseeking to build on existing infrastructure and to 17% ‘

. . . . . 0,
create bestin class investment, operations, and investor relations %
functions. = Garraway Multi Asset*

= VT Garraway UK Equity
Garraway Financial Trends

*IncludesGarraway Wealth Fund, VT Garraway Multi Asset Balanced Garraway Global Equity
. . g = Oriental Focus/Asian Centric

VT Garraway Multi Asset Growth Fund and VT Garraway Diversified

Fund.

Source: Garraway, as at 31/08/2021.
Discretionary Fund Management

The Garraway Discretionary Fukthnagement Proposition is offered to FCA regulated firms ("Advisers") only, on an-&sgent
client" basis andbrings together expert discretionary investment management services from Garrawagmwéfiicient, white
labelable, and straight through invesémt platform from Fundment, helping Advisers to deliver a holistic setwitieeir clients

at a straightforward andbw cost.

Alkin-One Solution 1 A bespoke alin-one solution, specifically designed with the needs of Advisers in
mind, helping to drve efficiency.

Rigorous & Independen N . L - ) .
1  Significant investment expertise in building out rigorous processes surrounding the

selection, evaluation and monitoring of funds and their fund managers.

Oversight

Target Risk/Reward 1 Track record ofnanaging portfolios with target volatility corridors in mind, whilst aiming
to maximise risk/reward characteristics.

1  Offered at a competitive fee structure.



Model Portfolio Service
Decumulation Model Portfolios

In aworld of negative yielding debt and low income, pension needs become difficult
to meet. Investors are required to take higher risk to satisfy yield requirements, and
this has associated drawdown risks. However, this can mean initial capital is run down
over the retirement period.

Example Asset Allocation RP 5

In decumulation portfolios, investors redeem units of capital to fund their retirement a
requirements. Using diversifiers and uncorrelated assets, our portfolios are better
able to match retirement duration whilst preserving capitahd minimising
drawdown.

Our aim was to create a decumulation portfolio that is truly fit for purpose for the
whole advisory market; building the portfolio from scratch rather than trying to
retrofit an existing model.

= Fixed Income = Equity

The result is a portfolio that usauncorrelated funds, rather than complex derivatives, - Absolute Return = Cash
to better match retirement duration whilst achieving the joint requirements of capital
preservation and minimising drawdown.

AIM Model Portfolio

A portfolio of 2630 companies. We focus on investimgcompanies with strong sustainable growth potential to which market
influences have limited impact. Our strategy is to invest in companies that have high quality characteristics in terrirs of the
business models, financials, competitive advantage, aed thanagement. We believe that this will provide resilience during
periods of market uncertainty.

To generate superior loagerm risk adjusted returns we need to be invested in the right companies and at the right price.
Investment is subject to trendsnd cycles and we do not invest in companies simply because they are fashionable and might rise
AY (KS &aK2NI GSN¥Yo C2N) SEFYLX ST RdzZNAYy3I GKS 52302Y 622Y
rocketed without a rational basis. We avditese kind of situations as they pose high risks.

Risk Targeted Model Portfolios

_ Significant investment expertise in building out rigorous processes surrounding
Example Asset AllocatiorRP 5 the selection, evaluation and monitoring of funds and their fund managers.
% Track record ofmanaging portfolios with target volatility corridors in mind,
whilst aiming to maximise risk/reward characteristics.

Our risk targeted portfolios have been designed to enable access via external
platforms.

A bespoke solution is available from prefernaavider Fundment. This ali-

one solution, specifically designed with the needs of Advisers in mind, brings
together expert discretionary investment management services from Garraway
= Fixed Incom= Equity Multi Asset with an efficient, whitelabelable, and straight through investment fitam

from Fundment, helping Advisers to deliver a holistic service to their clients at a
straightforward and low cost.

Alternative = Cash

Transparent and disruptive alh-one fee structure:

Active Risk Targeted & DecumulationialOne Solutions Total Fee 0.90%
Actively managed portfolios inc. ongoing charge figure {&%€mpt)

Active AIM Portfolio Solution Total Fee 1.50%

Actively managed portfolios inc. ongoing charge figure {&%€mpt)
Passive Solution Total Fee 0.66%

ETF portfolios inc. ongoing charge fig(v Atexempt)



About Hawksmoor

Hawksmoor Investment Managemeéna boutique investment manager. We are an investment company: we do not offer
wider financial advice or planning. We work to complement advisers, not compete with them. Weadejuartered in Exeter,
with offices across the SouWest, South, London and East of England.

Hawksmoor is focussed on providing outsourced investment solutions to Financial Advisers. In addition to Model Portfolios, we
offer bespoke discretionary magament, a BPRased AIM Portfolio Service and a range of funds of funds. We have a strong
capability in Sustainable investments. Our suitability and portfolio construction processes are designed to dovetaibwitif tho

the IFA, to ensure that our portfiols perform as promoted and expected.

About Our Models

Our range of Model Portfolios is designed to provide a solution for every client. We have twelve models, based on equity
content and portfolio objective. To be as transparent as possible, each maodekdhe range of equity weight in its title:
Cautious (840% Equity), Moderate (4680% Equity), Adventurous (BD% Equity) and Equity Risk{Bl0% Equity). For each of
these there is a choice of three objectives: Core (seeks returns from a combioftiapital growth and income), Higher
Income (seeks returns primarily from income) and Sustainable World (sedksne from sustainable and positive impact
investments).

We aim to be efficiently diversified and our portfolios typically hold up to twéumtgs. Our Portfolios are lorgnly and multi
FaaSied 2SS gAftf 1SSLI OFrakK K2f RAy3a G2 | YAYAYdzYX 0StASOAY
portfolio is the decision of the Adviser. We will also react appropriately to madmditions; but will keep weightings within

their specified tolerances.

Our Portfolios are constructed with a mind to be as esf§itient as possible, but not to the extent of compromising quality or
performance. The management team is Jim W&wdith, ames Clark, Gary Martin and Emily Cave.

Higher Sustainable
Income World

Secks returns Seeks returns from
primarily from sustainable and

income paositive impact

mvestments

defagto
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HAWKSMOOR

INVESTMENT MANAGEMENT
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Our Core range secks a balance of growth and income through the
best ideas within our fund universe.

Hawksmoor has been managing these Core portfolios since 2010 and
has a track record to demonstrate the reliability of our investment

process.
See our factsheets for up-to-date performance information. \

The Higher Income range is intended for clients seeking a greater level
of income from their investments.

The funds selected in these portfolios will be tilted to those that produce
above average levels of income.

The Moderate (40-60% Equity) Higher Income portfolio has a
performance track record since 2010.

The Sustainable World range provides clients with the opportunity
to combine their investment objectives with supporting the United

Nations Sustainable Development Goals.

This range is an ideal solution for Financial Advisers who wish to cater
for the strong demand for sustainable investment options.

The Sustainable World range provides broad-based exposure across a
spectrum which encompasses the following categories:

Exclusion
Funds which avoid
investment in companies

Integration

Funds which invest in

Impact

Funds which invest in

('()nll)ll“i(‘s lll'dl ilil]l to ('()l]l[)lllll(‘.\' [l\ill l‘l]'ll)l'{l(‘('
and industries undertaking

contentious activities

make a positive impact the best practices of

on the environment sustainability, and target
and/or society positive themes

e.g.
- armaments
- gambling

e.g.
- energy efficiencies
- sustainable
transport

e.g.
- healthcare
- resource efficiency

e

HAWKSMOOR

INVESTMENT ‘\I;\,\-\UMEN'I'




Risk Management

All our Model Portfolios are constructed according to disciplined control of asset allocation and risk, usaméhprocesses as
our Discretionary Portfolio Management Service. We also leverage the fund research expertise of ownwvisawargl Fund
Management team.

Asset allocation

Foreachmajor assefclass,we set aminimum andmaximumlevel dependent upon thé.J2 NIi T @bjedtig @ridlevel of risk.
These levels are set to ensure that the management of the portfolio remains disciplined at all timesllecesto the risk
mandate. Forclarity, the equity contentrangeisin the nameof the portfolio. Thetable belowstates theallocationrange
for eachrisklevel:

Risk Level s Equities
Cautious (0-40% Equity)

Moderate (40-60% Equity) 2% 10-60%
Adventurous (60-80% Equity) 2% 60-80%

Equity Risk (80-100% Equity) 2% 80-100%

Changes in investor behaviour

A growing awareness of environmental issues and social responsibility has led to an increased appetite for scrutinising how
companies make their profits. There is a motivation amiowgstors to see their savings and investments-ttédyute to positive
changes in the world, as well as providing them with their desired financial objectives.

Sustainable Research

We do extensive research on sustainable investme&t® @& 2 dz R2¥ QK KH OBl NePie 2F RAFFSNE
WNBaLRyaAofSQ yR WwadzadlAylrofSQ Ay@SadaySyidz AlG OF ybedo S RA
sustainable. It requires extensive research to assess sustainabiligntias and to identify attractive investments.

I I g1 &Y 2 2 Nd@nainglinduséResearch team has a rigorous and disciplined approach to selecting sustainable
investments.

I I 618Y22N) LY@SadyYSyid albyl3SYSyid [ AYA iidoRtherinantia Goadd@ Audrity. A a

Registered Address: 2nd Floor Stratus House, Emperor Way, Exeter Business Park, Exeter EX1 3QS. Company Number
6307442



HSBC

Asset Management

HSBC Asset Management

HSBC Global Asset Managed Portfolio Sergi€averview FirsiQuarter 202

Multi-k 3aSG Ay@Saiday3d Aa | O2NB LINIG 2F 1{./ 1'&aSaG al yl3SySs,
FaaSh Ay@SaidySyid &zt dzii 2 y-fermRitackldhjestiRes. V2 man&ys GBP 238N0 bilidnultiS y i & Q
F3aSG aaGN)y GSaAxsSa It2o0rtte o6FLa G on WdzyS wnum0oX GKS Sljdz
Few organisations have the global reach and local service to offer the broad client support we do. Our sales teams &g backed
over 15 regionally based discretionary investment specialists who understand the strategy behind our portfolios. Thisir insigh
are combined with additional expertise from ¢.80 mualiset investment professionals located in key markets around the world.

Your first point of contact will be the HSBC Sales Development Director. In additiom)lyfmaveat no extra cost, the suppbof

a Discretionary Investment Specialist (DIS). Support radngmsmarket and strategy updateés sales and investment

documents, to attendance at your-tmouse investment forums and more so that you have the information you need about

Global Managed éttfolio Service (HSBC Global MPS) for the conversations you will be having with your clients. All our DISs are
Chartered Fellows or Members of the CISI

HSBC Global Managed Portfolio Service

The HSBC Global MPS is a range ofaftisient investment poifiolios focused on global investments and managed by a highly
experienced team. The portfolios are actively managed and use passive investments to manage the asset allocation.

2AGK 1 {./ Df2olft !aasSid al yl 3SYSy (réadiREstrient kimyweGoliBe(HSBCRA Yy 3 2
Global MPS is designed to give your clients access to a range-efftstt, truly diverse global portfolios.

We understand that each investor is different, with a varying appetite for risk. As such, withinrtyés yeur clients can choose
from one of five globally diversified managed portfolgpsach intended for a different risk profile.

Cautious Conservative Balanced Dynamic Adventurous
Portfolio Portfolio Portfolio Portfolio Portfolio

‘\‘l’ 2 \\/] ’\I" &‘l" ‘\‘ll'
w? & W N ®

m UK Equity B Global Equities US Equity ® Europe ex UK Equity
m Japan Equity m AsiaPac ex Japan Equity m Emerging Equity m Global Government bonds
m Investment Grade Corporate Bonds (Global)  m Property m Liquidity

Cautious Conservative Dynamic  Adventurous

[octocto M + M ) & &B
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Volatility range: 0% -5% 5% - 8% 8%-11% 11% - 14% 14%+

Source: HSBC Global Asset Management as at 30 June 2021. For illustrative purposes only.



Cost and charges

HSBC Global HSBC Global HSBC Global HSBC Global HSBC Global
MPS Cautious MPS MPS Balanced MPS Dynamic MPS
Conservative Adventurous
Model Portfolio Service 0.15% 0.15% 0.15% 0.15% 0.15%
charge per annum
Thus, for every £100,000 £150.00 £150.00 £150.00 £150.00 £150.00
invested this charge will be
(exclusive of VAT) per annum
Fund underlying OCFs 0.09% 0.09% 0.08% 0.07% 0.07%
Total (inclusive of VAT) 0.24% 0.24% 0.23% 0.22% 0.22%
Estimated underlying 0.12% 0.11% 0.09% 0.08% 0.07%

transaction cost

Source: HSBC Global Asset Management as at 30 June 2021.

Competitive advantages

We believe the HSBC Global MPS range offers exceptional value. The portfolio range offers a globatiiveosfibd

investment solution at five different risk levels at what we believe to be a competitive price. The HSBC Global MPS portfolio
invest across both developed and emerging markets and provide exposure to equities, bonds and property sectakieg. In
market exposure, the HSBC Global MPS makes extensive use of index tracking funds to keep costs to the investor to a minimt

Our competitive advantage comes from the HSBC Global MPS asset allocations which are actively managed, providing investc
GAGK FdzZ&t F0O0O0OSaa G2 1{./ Dt2olf !aasSa alylr3aSySyiaqa G OdA
Y2RSfftAy3ad ¢KAa SyadiNBa GGKS I {./ Df2otf at{ | @2ARatealKS L
managel on a proactive, forward looking and dynamic basis, which also includes tactical asset allocation. The HSBC Global MF
LR NI TF2fA2Q0a LkRairAdAz2yAyd NBFEfSOGa OKIy3aSa Ay GKS SO02y2YAC

The HSBC Global MRfage, therefore, blends the benefits of leswst, straight forward market exposure with sophisticated,
active asset allocation techniques.

Reasons to choose HSBC Global MPS

A choice of five eastp-understand riskprofiled portfolios

One of the lowest cosictively managedhodel portfolio services on the market

Globally diversified to balance fluctuating asset prices

Transparent charges, fees and underlying holdings

Performancedriven by an experienced investment team

Proven institutimal investment processes from a wotkshding asset manager

Servicedriven with access to regional specialists, as well as comprehensive insights and materials

=A =4 =8 4 -4 -8 -



IBOS$ a boutique asset management company, proviingvative and adaptive, cesffective investment solutions
exclusively to the financial adviser marketplace. We firmly believe in the value advisers add to their clients, that is why o
services and products are not directly available to retail clients.

Across all IBOSS investment solutions we administer circa 7,500 clients between 90+ advisory firms, with a total funds under
influence and management of approximately £1.5 billion (as of 01/07/2021).

Available Investment Solutions & Service

Constructed tesuit a wide range of client requirements and investment styles, the IBOSS investment solutions are available in
multiple formats including, a Managed Portfolio Service (MPS), offering 4 discretionary model portfolio ranges; Caore, Passive
Income and Susitaable, this is in addition to our fund range, offering 4 risk rated fund of funds within an OEIC structure.

We are well aware that advisers are constantly under pressure to justify fees and demonstrate added value. Both factors are
crucial if an advises iooking to either attract new clients or retain their existing ones. This is what makes our white labelled clien
communication service a vital part of our proposition and can be included with any of our solutions at no addition& cost. Th
keeps themriformed of current economic and market conditions, as well as fund changes to their portfolios.

MPS Range

CORE PASSIVE

Nine actively managed risk-rated model
portfolios, that reflect the fund selection of the
successful Portfolio Management Service.

A service that retains all the popular features of
our tried and tested PMS, but with the
administrative and operational benefits of
discretionary management.

Eight actively managed risk-rated model
portfolios, using cost effective passive instruments
that closely mirror the asset allocation of our
core MPS. A service that offers lower annual fees
through its passive orientation and accommodates

the more cost-conscious clients.

defagto
EXPERT RATED

defagto defagto
EXPERT RATED EXPERT RATED

defaqgto defaqgto

EXPERT RATED EXPERT RATED

% %k k
0095 0 o 521

KEY FEATURES KEY FEATURES

OCF cap 058% OCF*
DFM charge of 02%

Long term performance record since 2008

OCEF cap 0.14% OCF*

DFM charge of 0.15%

Built using primarily Passive & Index funds
Extremely strong defensive characteristics

35 to 40 funds per portfolio (I% min/4% max/
excluding deposit and short dated bond funds)
5 Diamond Rated by Defaqto

Strong defensive characteristics
15 to 30 funds per portfolio (1% min/8% max)

*OCF caps apply to portfoliossnly and are subject to the availability of preferred share classes.
PlatformAuvailability

f y ' | . . o
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Investment Philosophy

We place an emphasis on diversification, risk adjusted returns and defensive characteristics, enabled by rigorousecarahtitativ
gualitative research. We work hard to ensure that each of our investment solutioneladaversified in order to provide a

degree of protection against periodic natural market falls.

We believe that markets are only generally efficient in the long term. Therefore, active managers may only be able to exploit
inefficiencies over a long ped. Concentrated funds can suffer long periods of underperformance; to be included, the long term
expected return must be significantly higher, for the risk taken, than with a more diversified fund.



We aim to beat the relevant benchmarks over as many g¢ieas possible, with less than benchmark volatility and lower
drawdowns, across all risk ratings. IBOSS is independent of outside influences, selecting funds from the whole of witlrket and
no restrictions placed on it by third parties. We believe dasidd to improved investment decisions on behalf of clients.

Core MPS Performance Vs Volatilispjear data to 31/07/2021
The Core MPS past performance figures include simulated performance to 01/11/2018 (Core MPS 7 to 01/02/2021).
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Annualised Volatility

® |BOSS Core MPS ©® |ABenchmarks — «eeeeeee Linear (IBOSS Core MPS) ~ «exeeees Linear (1A Benchmarks)
Key Name Performance Annualised Volatility
1 Core MPS Portfolio 8 64.20% 11.82
H Core MPS Partfolio 7 55.77% 10.03
G Core MPS Portfolio 6 51.90% 9.23
F Core MPS Portfolio 5 49.38% 8.82
p IA Flexible Investment 45.33% 9.53
E Core MPS Portfolio 4 44.11% 8.11
] |1A Composite Benchmark 5 43.35% 9.43
N 1A Mixed Investment 40-85% Shares 41.38% 9.34
D Core MPS Portfolio 3 40.18% 7.48
M |A Composite Benchmark 3 34.51% 8.32
C Core MPS Portfolio 2 33.91% 6.38
L 1A Mixed Investment 20-60% Shares 27.90% 7.36
B Core MPS Portfolio 1 22.75% 4.73
K IA Mixed Investment 0-35% Shares 19.03% 5.03
A Core MPS Partfolio 0 17.72% 4.03
] IA Composite Benchmark 0 13.57% 3.51

Core MPS Start of Data Defensive Characteristics (montfdyg fo 31/07/2021
The key ratio to assess if we are meeting our proposition aim is théslon§harpeatio (portfolio return minus the ridkee
rate divided by the volatility)

Downside Max . . -

Alpha Beta Risk Drawdown Max Loss r2 Sharpe Sortino Tracking Error|  Volatility
Value | % | Value | % | Value [% | Value | % | Value | % | Value | % Value | % Value [ % | Value | % | Value | %
Core MPS Portfolio 1 1.25 5 0.89 |10| 4.85 5| -802 (30| -802 (30| 088 |25 0.84 1 0.80 |10| 1.66 1 4.65 5
Core MPS Portfolio 2 1.64 7 0.86 13 6.14 7 -10.53 | 13| -10.53 |17 0.96 1 0.88 2 0.85 4 1.55 1 5.95 7
Core MPS Portfolio 4 2.00 11 0.87 15 8.04 4 | -13.36 (21| -13.36 |23 0.97 2 0.91 4 0.93 6 1.93 1 8.24 4
Core MPS Portfolio 6 2.36 20 0.98 34| 10.09 |21 -15.010 |17| -15.01 |20 0.96 2 0.91 7 0.91 4 1.94 1 10.11 | 25

Quartiles Key: Colour code explanation of squares in tables representing the QI. 2nd  3rd | 4th

Recognition

In 2020 IBOSS Asset Management won a covetestéivaward at the Financial Adviser

Service Awards. These awards are aimed at highlighting the very best in service provision to
advisers and their clients from across the financial services industry dB&&Sop in the
discretionary wealth management category, as voted for by advisers and planners, finishing
above many other weknown industry peers.
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Discretionary Investment Managers

Contact

Kevin Morrison | Head of Business Development
kevin@ibossltd.co.uk / 07891 814345

Office: 0143 878840

Email: enquiries@ibossltd.co.uk
Website:www.ibossam.com
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4> Invesco

This content is for Professional Clients only and is not for consumer use.

Over the years, Invesco has grown to become one of the largest investment managers in the UK, currently managing
over $USL.5 trillion in assets.

Key to our success has been a relentless commitment to investment excellence. With clients sitting at the heart of the
business, our capabilities have expanded to encompass a variety of investment styles, asset classes, geographies
and products to meet a wide range of investment goals and the changing needs of investors.

We have significant depth in resources, with more than 8,000 investment professional employees worldwide all
focused on delivering the best outcomes for our clients.

InvescaViodel Portfolio Service

Introducing our advisory MPS. A more cost-effective
way to outsource that enables you to maintain control

over

your clientso6 portf

Get back more time to focus on the things that matter
most and unlock the expertise of the Invesco
Investment Solutions team.

Key features:

(o]

1 Risk targeted pe
Nine models for growth and three for income, ‘
rated by the major risk-rating agencies
1 Available on leading platforms
Use the models on Aviva, Fidelity, 7iM, Novia, Transact and Standard Life
1 No MPS management charges
Your clients simply pay the underlying fund OCFs, the relevant platform charge and your advice fee
1 Proven expertise
Benefit from the investment expertise of the Invesco Investment Solutions team
1 Reduce admin with IntelliFlo and Transact integrations
Take advantage of platform and back-office system integrations for an even smoother experience
The range

Our MPS currently encompasses a range of multi-manager portfolios designed to deliver income or growth.

All of our portfolios are managed with risk targets in mind, blending equities, fixed income, alternatives and cash
across the range to remain within certain levels of volatility. They are each rated by the major risk profiling agencies i

EV, Defagto, Synaptic and FinaMetricai ma ki n g

attitude

to risk and investment goals.

N N N Y
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it easy for you to choose the ¢

The portfolios are available on the Fidelity, Aviva, Standard

Life, 7iM, Transact and Novia platforms, with overall underlying

costs varying from 0.50% to 0.70%, depending on which

portfolio and platform combination you use.

Costs and charges

Webve done away with MPS charges
so your clients only pay the OCFs of the underlying funds, the

relevant platform charge and your advice fee.



Instead, your firm pays a maximum flat fee of £70 + VAT per month for accesstothemode | s f or al |l your
advisers and clients.

The team

The Invesco Model Portfolio Service is underpinned by
the highly experienced Invesco Investment Solutions
team who follow a disciplined, repeatable and scalable
investment process to help deliver the best possible
outcomes when managing the portfolios.

This client-centric group of investment professionals
have a long track record of working across investment
teams globally to develop their portfolios. The team
currently manages 250+ portfolios with over US$60
billion in assets under management that include active,
passive and hybrid models.

More information

If you would like to learn more about any aspect of our
MPS, please visit invesco.co.uk/mps, or get in touch
using the contact details below:

Tel: 01491 417600
Email: IVZMPS@invesco.com

Investment risks
The value of investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations)
and investors may not get back the full amount invested.

Important information
This content is for Professional Clients only and is not for consumer use.

All information as of 30 June 2021 and sourced by Invesco, unless otherwise stated.
Where individuals or the business have expressed opinions, they are based on current market conditions, they may
differ from those of other investment professionals, they are subject to change without notice and are not to be

construed as investment advice.

Issued by Invesco Asset Management Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames,
Oxfordshire, RG9 1HH, UK. Authorised and regulated by the Financial Conduct Authority.



& Investec

About Investec Wealth & Investment:

Investec Wealth & Investmehta 2y S 2F (GKS ! YQa f S| RAnbmhgemghRcompaniesi withS LJdzi | o f
responsibility for over £43.6 billion* of client assets. We are recognised industry leaders and were voted the number one
LINBTFSNNBR 5A40ONBGA2Y I NBE CdzyR al yF3SNJ 65Ca0 LING ZRRBNIavE 2 NJ
2SN Hp &@SINBQ SELISNASYOS 62Nl AYy3I 6AGK ! ROAASNE Ay GKS !
the Ordinary levels of service.

*as at 30/06/2021

About Investec MPS:

At Investec we know thatyourelSy 14 Q ySSRa @I NBE Sy2N¥2dzaféed ¢KFIQa oKe g¢
Y2RSE LBRNITF2t{A24 SylotAy3 @&2dz 12 OK2248S5 GKS 2yS$ vz2ad | LL

- Investec Defensive Strategy
- InvestecCautious Strategy
- Investec Balanced Strategy
- Investec Income Strategy
- Investec Growth Strategy

2 SONB O2YYAGGSR G2 LINRPGARAY3I 2yS 2F GKS Yz2ad O2YLJISnorgi A @S
the lowest for an actively managed MPS in the UK. Our OCF is capped at 0.6% and will remain capped at that level. As of
December 20@, our models are VAT exempt.

To maintain our value, we take a rigorous approach to driving down costs, without compromising on performance. We cultivate
strong relationships with both fund managers and platforms and engage with them directly to negmtiagss to the cheapest

share classes. This allows us room to maximise our exposure to active funds, which we believe will translate to improved
investment returns over the long term.

Our research capability and investment process set us dart other MPS providers. Our-hiouse research team is one of the
fFNBSaldx AF y2i GKS fINBSadz Ay GKS YINJSiGd 2SS KIFIHS up C
bonds, equities, and collective funds. The team dedicatedtoy I IAy 3 2dzNJ at { LIR2NIF2fA23a KI &
Our structured, robust, and disciplined investment process ensures the best ideas of our research team are reflected in our
models.

It is also important to us that we incorporate ESG o investment processes. All of the recommended funds on our list are
NEOASGSR dzaiAy3ad 2dzNJ Wl ttwh+95Q |ylFrfedairia FNIYSE2N]lZ 6KAOK
core of the fund selection process. The ESG assessmemaghtough quantitative and qualitative questions which form part

of our yearly due diligence process and is aligned to the requirements of the UN Principles for Responsible Investntent (PRI),
which we are a signatory. These questions assess areassuaapability and resources, materiality and manager alignment,

and requires respondents to evidence the impact of ESG factors on their decision making and fund returns.

ltf FdzyRa 2y 2dzNJ t Aadd I NBE NBOASHESR dea{AD 30 2y RS NIt (wh2y95 Qb
framework) into the core of the fund selection process. Our Research Team embed ESG factors into the analysis of our
centralised approved holdings where appropriate.

We are looking to launch Sustainable MPS modedlsamear future, as well as expanding our core range.



Our MPS on Platform service has a-Bt@ Defaqgto rating and is available on even more tiadty platforms than before. Each
portfolio is also independently risk rated by Defaqto, Dyi@aRianner, EV, FinaMetrica, Oxford Risk and Synaptic.

Our team of Business Development Directors are always on hand to support you. With 15 offices located across England,
Scotland and Northern Ireland, we have a truly nationwide presence that allotespusvide exceptional levels of service.

With the comfort of knowing their funds are monitored constantly by a dedicated team, your clients will be able to benefit fr

I gAYYAy3 O02YoAylL A2y 2F Ly@SaiasSoOQa andiiedacking & a yustedorgnd.S a G Y S
More information on our MPS can be found on ewgbsiteor via your local Business Development Director.

Our UK regulars: Investec Bank plc (Reg. no. 489604) is authorised by the Prudential Regulation Authority and regulated by th
Financial Conduct Authority and the Prudential Regulation Authority. Registered at 30 Gresham Street, London EC2V 7QP.

Investec Wealth & Irestment Limited (Reg. no. 2122340) is authorised and regulated by the Financial Conduct Authority.
Registered at 30 Gresham Street, London EC2V 70QN


https://www.investec.com/en_gb/advisers/products-and-services/mps-on-platforms.html

JM FINN

JM Finrhas been managing investment portfolios for investors since 1946 when our fourslezcassful commodities
trader, had the foresight to predict the collapse of the commodities market following the Second World War.

With his money markegxperiencehe sought out and bought Kenneth Carr Stockbrokers, who had a history going back to
the mid-19th century. From this point on JM Finn set in motion an investment firm that put the service it gives to his
clients above all else.

Since that time, the firm has grown, expanding its services from private clients to financial advisers and evohang from
specialist stockbroking firm to an awavdnning discretionary portfolio manager. To learn more visit
www.jmfinn.com/financialadvisers

Managed Portfolio Service (MPS)

Flexibility to find theappropriate solution is paramount when looking to deliver added value to your client. Whether
looking to match your risk assessment tools, offer a vehicle for younger clients starting their investment journey or helpin
others mitigate a looming inheritardax burden, JM Finn has a range of options to help you and your clients.

For a lowercost option to investing, via a risk rated approach, the MPS could be an appropriate solution that allows you tc
1SS 2y (2L 2F & 2dzNJ Of Awkgyd thadthekreyls@d Soaust Yngegtinent peodess Sat Ainfs tal K S
maintain the risk rating.

The MPS comprises five model portfolios which each use one of the five PIMFA Private Investor Indices as their
comparator.

In order to achieve its objective, each piotio will invest across the range of asset classes that make up the relevant
PIMFA Private Investor Index through the use of regulated, tgomgliant collective funds only. Asset classes that may
be included in a portfoliare UK equities, internationaquities, bonds, commercial property, alternatives (commodities,
absolute return, private equity, infrastructure) and cash.

MPS
KEY
Bl UK Shares Cash
B international Shares Commercial Property
I Bonds - Alternatives
WMA Conservative WMA Income WMA Balanced WMA Growth WMA Global Growth

GENERALLY INCREASING EQUITY EXPOSURE


http://www.jmfinn.com/financial-advisers

CoreSatellite Investing Approach

The five portfolios are managed via a blend of active and passive investment strategies designed to meet a specific
investment objective.

Core holdings take the form of passive investment products such as Index funds and Exchange Traded Funds (ETFs). T
Satellite holdings are more specialised, actively managed investment products where the manager aims to outperform a
benchmark on a relative basis.

Integrating passive strategies into the Core of the portfolio enables broad diversification deliveredftdrdable cost.
By adding some more actively managed Satellites to the mix, the aim is to seek to deliver outperformance relative to the
index over the longer term.

Rebalancing

Each portfolio will be rebalanced back to our chosen asset allocatioagttigice a year. At our discretion rebalancing
may be more frequent than this.

Portfolio Construction

ESTABLISH THE
ASSET
ALLOCATION

PORTFOLIO
CONSTUCTION

RESEARCH THE
ENTIRE FUND
UNIVERSE

Key features:

A range of five portfolios that blend both passive (Core) and active (Satellite) investment strategies

The five PIMFA Private Investodices have been chosen as the comparator indices

The portfolios have been mapped to both Dynamic Planner and eValue

Only UCITS compliant, regulated collectives are used in the portfolio construction

Disciplined rebalancing policy manages risk, respondhifts in global markets and guards against portfolio drift

= =4 -4 -4 -

Portfolio details:

Minimum investment: £100,000

Investment approach: Corgatellite, collectives only
Risk mapped: eValue & Dynamic Planner
Platform: JM Finn platform

Paperlesseporting: Yes
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JUPITER
The Jupiter difference

Our distinct, entrepreneurial culture is based on giving talented professionals the freedom to pursue their own invesyiaent st
within a collaboraive environment.

Jupiteris a specialist, high conviction, active asset manager. We exist to help our clients achieve theimoimyestment

objectives. From our origins in 1985, Jupiter now offers a range of actively managed strategies availalaledantifnational

clients including equities, fixed income, mwset and alternatives. Jupiter is a constituent member of the FTSlEd&50and

KlIa FadaSda dzzyRSNJ YIFyYylF3aASYSyild 2F Mcndody kbyodnoy kKeTndooy

Independence of thought and inddual accountability define us. Our fund managers follow their convictions and seek those
investment opportunities that they believe will ensure the best outcome for our clients. They do this through fundamental
analysis and research, a clear investmenmtcpss and risk management framework, with a focus on good stewardship.

We believe that asset managers have a critical leadership role to play in helping to resolve some of the greatest challenges
facing the world. In this spirit, we are proud of our leegtablished credentials in the fields of ESG and sustainable investment,
and of our ongoing commitment to specialism and innovation in these areas. Jupiter is a constituent member of the FTSE4Goo0
Index, and a signatory on a number of key initiatives saasctihe UN Principles for Responsible Investment.

WdzLJA § SNDR&a @t dzSa yR NBalLRyaAiaoftS odzaiySaa LINI OGAOSa | NB
Stewardship Code. Having engaged with the Financial Reporting Council (FRGnpfetihhentation of the 2020 UK

Stewardship Code, we support this reinvigorated framework and have undertaken further investor outreach with the FRC and
the Investment Association (IA). We are proud of the A+ score for strategy and governance we obttiadat@st assessment
2F 2dz2NJ F OGAGAGASE dzy RSNJ GKS t NAYOALX Sa T2NJ wSallkyadpes S
F2NJ 2dzNJ SljdAGASa adNFdS3IASa YR AYLINROSR 2 deNdtoNFoyirh AFY, Bhe (
'Y 02Re& ¢gKAOK KSfLA FILOATtAGIGS O2tt SOGAGS Sy3ar3asSySyid oA
Directors. Jupiter Chief Executive Andrew Formica is a Board member of the IA and a member of the UK3¢pveria | & a4 S
Management Taskforce, which represents the interests of our industry in key degisiking forums.

Jupiter Merlin Portfolios

We believe thelupiterMerlin Portfolios are appropriately structured to deal with the current market challenges. With liquidity
uppermost in our mind, we seek to invest in funds run by experienced managers with a blend of styles but who share our core
philosophy of trying to apture good performance in buoyant markets while minimising as far as possible the risk of losses in
more challenging conditions.

The Portfolios are certainly not immune from market volatility but over time they are anticipated to be less volatile, and of
course we are lorerm investors, investing in managers who themselves are-feng investors who can use such volatility as
an opportunity.
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King & Shaxson

King & Shaxsds a longestablished City name, with a history that dates back to thhenimieteenth century. A leading dealer in
bonds and money market instruments, the firm successfully built on these traditional strengths to expand into ethical fund
management back in 2002.

s Responsible Investing with a track record
) y“‘“ Bespoke since 2002 | MPS since 2010
i ,’ ! i -
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Owned by PhillipCapital, a Singaporean based company that erd@09people worldwide, and has offices in 17 countries,
King and Shaxson now employs more than 70 staff in the London office, drawing from a diversity of professional backgrounds
creating a blend of experience, skill and dedication.

We strive to provideraexceptional level of service for all clients, committing to long term partnerships, which we consider crucia
in order to add real value.

Link to our website is attached
https://www.kingandshaxsonethical.co.uk/home.aspx

King and Shaxson Ethical Investing is also a member of:

U KSI The House of
-
UK Sustainable Investment S * Barnabas
and Finance Association LONDON

King & Shaxson Ethical Solutions

9GKAOIt Ly@SadtAy3a Aa 2dz2NJ a2ftS F20dzaz YR A@dinghdvdbeenli KI G Y
managing MPS solutions since 2010, and in March 2020 we celebratedyamar Xhniversary for the MPS models.

The portfolios cover a range of risk levels and are ethically screened using internal and external resources. Thargortfolios
RS&AA3IYSR G2 YSSG GKS YIe22NAGe 2F SOGKAOIt Ay@Sad2Numi 02y C
aim to spread the risk of investing in a tightly defined area, there may be some ethical pragmatism. Having said that we aim
YIE1S LRNIF2tA2a Fa WSOIKAOITQ ad LRaairoftsS gAGKAY (K@ Ay@S
O2ftt SOGADGSE Ay o6KIFG 6S OFrftf Iy WdzyRSNJI GKS 02yySiQ NBGASSH

Screening: Platform Model Portfolios

The portfolios are rigorolysand continuously screened to make sure that all our ethical classifications are met and the demand
2F Ot ASY(Qa @I tdzSa NB &adzLl2NI SR ! NBFa gAGK aix3ayidrolyi
gas and poor environntal management are avoided

Meanwhile, companies that are perceived to have a direct positive impact on social and environmental issues are itguded in t
positive screen that is undertaken.

As the world of responsible investing moves into the mainsti€iag & Shaxson can provide a range of support material in order
to help and demystify some of the jargon. King & Shaxson can also supphlpaakdguestionnaires to help with client
engagement and conversation outside of the traditional fact find psoces

Our ethical model portfolios were launched in February 2010 following demand from our IFA clients for a discretionary ethical
product that could be accessed through wraps and platforms.

Many IFAs have either moved or are moving towards running afl itineestment business through an individual platform which
provides them with efficiencies, expertise, and processes that are difficult or expensive to design and operate thenmgklves, a
the ability to manage their clients.



Many IFAs have chosen to playtheir strengths of advising customers on the financial needs and providing solutions to these
needs, leaving the management of the underlying investments to discretionary fund managers with the capacity and experienct
to do so.

https://www.kingandshaxsonethical.co.uk/platformproducts.aspx

Ethical Investing

Whilst textbooks teach us that ethical means a negative screen is applied, here at King & Shexaenin fact adding much
Y2NB (G2 GKS Ay@SaidySyid LINRPOSaad 2KAfald &aONBSyAy3a 2dzi GKS
implement a positive inclusion, which by its very nature finances solutions to social and environsereal iAll of which

comes on top of the standard investment criteria.

Our sole interest is ethical investing, meaning we can take the above concept and invest in issues that are closeyfolo(r &lie
hearts, whilst also seeking positive returns over theg term.

Know Your Ethical Client

Ethical investing means managing portfolios to two instead of one criteria. The investment criteria is straightforwangoand is
RATFSNBYyG G2 O2y@SyiaAazylf Ayo@Sal Aagpiodch, Kpdst expeiehc® has taughtldis th&t N
ethical investors are more concerned where their funds are invested. This means it is vital to ensure that the investriobnts ma
0KS Of ASyiQa SGKAOAZE |yR UKS 2YyYVBooBERANR OSY S ezNRAG KA KA DA
Know Your Ethical Client.

https://www.kingandshaxsonethical.co.uk/ethicallnvesting.aspx



https://www.kingandshaxsonethical.co.uk/platformproducts.aspx
https://www.kingandshaxsonethical.co.uk/ethicalInvesting.aspx

LGIM

Legal & General InvestmenalMagement
[ DLaQ& a2RSt t2NIF2tA2 { SNIBAOS
Finding the right solution for investors

The Legal & General Investment Management (LGIM) Model Portfolio Service is for investors looking to grow their in@estments
help them meet their longerm goals. At the heart of this discretionary investment service is our selection of model portfolios,
designed to meet the needs of a wide range of investors.

Our Model Portfolio Service is a partnership. We are committed to helping both advisers and their clients. Adviseoststdy in ¢
of how their clients should invest. We simply support by helpiig YI y I 3S GKSANJ Oft ASy(iaQ Yz2ySe

Our model portfolios are managed by our highly experienced and expert team of over 30 investment professionals, including
economists, strategists and fund managers who look after over £63 billion irag®itlfiunds and portfolios.

Key benefits

£63 billion in multasset funds

op &SI NEQ SEASEeNIVSHS Ay YdzZ (A
25 portfolios

A history of putting clients first

LGIM is the investment management arm of Legal & General Group, with a heritagbalzkitq1836. And today, we are one

2F GKS 'YQa fSIRAYy3a Ay@SadqyYSyd YIylr3asSySyid O2YLI yASast NI
classes and different investment strategies.

Our Model Portfolio Service brings together awardwinning multiasset capabilities and leading index expertise for a cost

effective and scalable offering that improves investment outcomes. We know cost is a crucial consideration for advisers when
assessing suitability.

Our size means we can figfficiencies in the costs we pay for managing the funds and pass these savings to investors.
Experienced, expert team

We have over 35 years of experience in ragfiet investments. Our team of economists, strategists and fund managers
constantly monitomarket cycles and the mix of their portfolios, combining robust risk mitigation strategies and active asset
allocation to manage investments during times of market stress. The team combines strategic economic views with ireights int
diversified range dflobal asset classes, strong portfolio management capabilities and sophisticated risk management.

JustinOnuekwust Head of Retail Mulf\sset Funds

Justin is a fund manager within the Miflset Funds team, leading on the management of the Model Portfolio Service as well as
our retail and ristprofiled multiasset funds. Prior to joining LGIM in August 2013, Justin was a fund manager with Avora' Inves
multi-asset team, combining both strategic and dynamic asset allocation with manager selection in the constructicassanulti
portfolios. Justin is a CEharter holdeand also holds the Investment Management Certificate.

GrahamMoles- Head oDC & Retail Solutions Strategy, Solutions



Graham was appointed Head of DC & Retail Solutions Strategy in September 2020. He has particular expertise in risk
management, asset allocation and strategy, and will bring significant experience in improving auesmes of the Model
Portfolio Service. Graham joined LGIM in 2007, moving to the Solutions Group in 2009 and spending the majority of his time
working on creating strategies that meet the complex and unique requirements of individual clients.

Francs Chua Fund Manager

CN}YyOAa A& NBalLRyarAoftS F2NJ [ DLaQa& YdzZ GA YIFyl3aASNI Fdzy Ra |y
index funds. Francis joined LGIM in October 2016 from Aviva where he was a senior investment aidlest FAdncis was
responsible for the Aviva pension schemes, assisting in implementation of the investment strategies, which had emphasis on
financial risk management and investment manager selection, as well as asset class and manager research.

Aimee Bavkett - Assistant Fund Manager

l'AYSS Aa |y !taaradlyid CdzyR alyl3aSNI F2NJ [ DLaQ&a !aasSa ! ff2
Portfolios Service, as well as our rafiset funds. Aimee joined LGIM in 2016, originally as/estinent Specialist within the

Multi-l 838G CdzyRa GSIY 6KSNB &aKS F20dzaSR 2y (GKS GSkYQa NBUGL
as a fixed income product specialist.

Aristide Goualin Investment Specialist

Ari works closelwith the multiasset fund managers to provide the distribution team with investment updates and insights in
relation to the Model Portfolio Service and our other masiget funds. He joined LGIM in 2014 and has held relationship
management roles workingitlv institutional DB and DC pension schemes and their consultants.

Peter BoakesSolutions Strategy Manager, Solutions

Peter uses his expertise in strategy, asset allocation and risk management to deliviaotlssd analytics across LGIM's
offering, ncluding the Model Portfolio Service. He joined LGIM in 2012 on the graduate training programme before joining the
Solutions team in Apr2014

Investment approach (five pillars)

We have built this service on the five pillarsnofiti-asset investing that we believe are the driving forces that help us deliver
investor objectives:

Suitability

We believe investors need a portfolio that is aligned with their investment goals. We have designed each portfolio with a
particularinvestmg & G F NBSG yR WNRAa]l LINRFAESQ FyYyR ¢S FAY (G2 1SSLJ

Diversification

Our portfolios invest across a variety of investment types, from bonds and property to shares in companies traded on UK and
international markes. Active asset allocation and rebalancing

Expertise

Our team reviews all the portfolios regularly and adjusts them when our views on the markets change, aiming to maxisnise resu
within investors' risk profiles.

Costeffectiveness




CKSAS LRNIT2fA2a Kostitlexlpdolid Buidingitks fo Kekpett@ averbliziarges low, while still taking
advantage of wider active investment opportunities where appropriate.

Engagement

We act as shareholders on investors' behalf to influence company actions by voting on motions put forward bpboards.
RSRAOFGSR Ly@SaldySyid {0Sé6FNRAKALI GSFY dzasSa 2dzNJ aOF S (2
change on environmental, social and governance matters around the world.

Models

If the investment landscape changesthenwe¥a (2 Sy adaNB GKI G Ay@Saiz2NBQ AyoSaidys
takes on more or less risk than its risk profile allows. Managing risk is a core consideration for the Model Portili@8ervic

team has established a robustrisk m&agSy i FNF YS62N)] FyR I RSRAOIFIGSR 3I23SNYI
independent risk function, to ensure each portfolio staysrack

. Income
Growth Strategies P—
Risk Profile Index Blended ESG Blended Blended
1 X X X
2 X X X
3 X X X X
- X X X X
5 X X X X
i X X X X
7 X X X

Model portfolio growth strategies

Our twentyone growth model portfolios are designed to help investosking to grow their capital and receive income over
time, with a wide choice of risk profiles. These portfolios may be appropriate for those looking to leave their money to
accumulate, rather than regularly withdrawing income from their investment pot.

LY@Sai2NRQ Y2ySeé gAff 0S Ay@SaidSR ONRaa aASOSNIt FTdzyRa ¢
bias towards investments which the fund managers expect to delivertienng growth.

For each risk profile there is a choicetlufee low-cost investment styles.
Index model portfolios

¢KFEyla (G2 [DLaQa&a &A1 S YR SELSNIA&AS Ay AYRSE TFdzy R Yl yI 38
own index funds, which means we can pass the savings back to investors.

Blended model portfolios

For those who wish to pay more for the potential for additional outperformance, our blended portfolios also invest in active
funds managed by LGIM and external asset managers.

ESG model portfolios

For clients seeking investments that integrate ESG factors. We do this by investingfat 8@, blended funds, including
LGIM's Future World fund range.

What our Index, Blended and ESG model portfolios invest in



The below chart illustrates how o@rowth portfolios invest in a blend of company shares, bonds and alternatives depending on
the level of risk each portfolio can take.
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Model portfolio income strategies

Our four incomefocused portfolios hold a mix of investments and are driven by a defined level of risk. Unlike some-income
focused portfolios, we believe in aiming to grow capital as well as delivering income. This helps make sure that the level of
incomeyour clients receive is sustainable over time and their pot will last for longer.

The portfolios hold a balance of underlying funds which typically offer income, as well as those with the potential &br capit
growth. Model portfolio income strategies

What our Income model portfolios invest in

The below chart illustrates how our Income portfolios invest in a blend of company shares, bonds and alternatives depending ¢
the level of risk each portfolio can take.
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MPS Income portfolios

Source: LGIM. For lllustrative purposes only



Get in touch
For more information plase contact:

Paul Measures

Head of Intermediary Sales
Paul.measures@Igim.com
020 3124 2344
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vestra

LGT Vestra Wealthia London and Jersey based wealth management partnership that was founded in 2e08:tthe
needs of our clients, including intermediaries and the successful individuals they represent.

We are here to work in partnership with advisers, providing them with the investment expertise that they may not have the
time or resource to develop #mselves, adding value to the intermediarjent relationship.

The LGT Vestra Model Portfolio Service (MPS) is a suitelatility -controlled model portfolios which provide advisers with
an effective solution for their clients.

Introduction

The Model Portfolio Service (MPS)

The MPS is composed of five rigited portfolios and an income solution. Each portfolio is assigned three targets including
volatility, annualised return and maximum loss, allowing both you and your client to understamigk and reward that we are
aiming for each portfolio to achieve in any year. The return and volatility targets are an averagdivesreartime horizon.
The maximum loss figure represents the worst possible returnli2raonth period. We also maage a Strategic Income
portfolio, which targets an income yield of 3.5% per annum.

The Model Portfolios are shown below along with the three targets assigned to each:
Investment process
As per the diagram below, the LGT Vestra Investment Commitieatdihe heart of our investment process and is ultimately

NBalLlR2yairoftS FT2NJ KS FANNYVQa Ay@SaildySyid LRtAOe RSOAaAAZ2YyAD

Target* (over five years)

Volatility % Return % pa Maximum loss %
Defensive 2to4.75 30to45 -5.0
Cautious 4107 451060 9.1
Balanced 519 521075 -135
Growth 81013 6.0t0 8.0 -19.0
Adventurous 10to 16 7.0t0 100 -25.0
Strategic Income Annual target income of 3.5%

* The figures quoted are targets, actual results may be less or more than the figures shown. Volatility and Return % fgeimepresentative of dive-yeartime horizon.

Investment process
As per the diagram below, the LGT Vestnaestment Committee sits at the heart of our investment proces and is ultimately
NBalLRyaAioftS F2NJ GKS FANYQa Ay@SadySyd LRt Aode SOAaA2Yya®d
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Authorised Fixed
Collectives Income
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The Investment Committee is comprised of a number of experienced internal Investment Managers, strategisteaantaes
The role of this committee is to set the overall investment strategy of the firm and to disseminate the investment
NEO2YYSyYyRIiGA2ya G2 GKS FTANNQAa Ly@SadySyid alylr3aSNaZ AyOtd



As a matter of couge, the Investment Committee meets monthly to discuss the market outlook but can, and does, meet at other
times in response to events that occur between meetings. The process starts tofiFdawn discussion of thenacroeconomic
outlook. This leads into a discussion of our market views, which are published internally in a detailed briefing docemt aft
meeting.

As part of its analysis, the Investment Committee takes feedback from the varibosise research teams, whiclover
authorised collectives, fixed income, equity, investment trusts andstandard investments. These teams carry out research
on their specific asset class and/or sector and produce a list of the acceptable and approved investment solutions.
Followirg the Investment Committee meeting, any strategic or tactical investment decisions are communicated to the MPS
Investment Committee to define the best method to position the Model Portfolios appropriately. The MPS Investment

I 2YYAGGSSQa LING, héeéfordl is to ifetnddttlye ladre®d investment strategy as set out by the LGT Vestra
Investment Committee and to ensure that the Model Portfolios are aligned with the 'house view'.

Process

As part of its remit, the MPS Investment Committeeagked with combining the tedown asset allocation as outlined by the
Investment Committee with the bottorup fund selection from the range of funds approved by the Authorised Collectives
Committee.

This is summarised in the diagram below:
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Fund selection

Our approach to funds
At LGT Vestra, we use an investment process that implements afandted approach to establish a list of investment
strategies
that offer an alignment of interest, consistent investment approach and proven performance.
We tend to:

1 Favour fund managerthat are aligned with thiong-term interests ofclients.

1 Focus on managers with a clearly articulated philosophy and demonspedaiess.

1 Look for managers that delivperformance which is commensurate with their stated investment objectives, siyld
process.
Favour strategies that represent efficient allocation of clients' assets ovdotiggerm.
Believe in a riskdjusted return framework for analysis which provides a uniform approach toesaarch.
Focus on a range of factors that allwan unbiased comparison of strategies on a like for like basis; and
Adopt a whole of market approach, combining both qualitative and quantitative analysis.

= =4 =4 =4

A crucial aspect of the MPS is a dedicated fund research capability, which includes a nuimiligidofals whose responsibility

is to maintain and review an approved list of both active and passive investment funds. A significant amount of time and
resource is spent in researching and meeting with both fund managers and their respective tearabowkisur research

team to evaluate and understand the respective investment process, characteristics, costs, past performance and importantly
prospects for future performance.

Summary of the key attributes of our fund analysis for the MPS

We place sigificant focus on the analysis of risk characteristics of a particular fund in order to understand how it could and
should behave across differing market conditions.

The LGT Vestra Model Portfolios are constructed from a list of collective funds thatitherised Collectives Committee has
specifically approved. In order for these funds to be selected, they are subject to qualitative and quantitative analisis tha
conducted by the ifhouse research team. Importantly, the Model Portfolios are manageedhtime and all the underlying

funds are continuously monitored by our investment professionals.

It is only when the research team and the Authorised Collectives Committee have fully understood and analysed the investmer
process and underlying portiol that the fund will be added to the approved fund list and therefore, considered for the Model
Portfolios.

Since the LGT Vestra Model Portfolio Service was established in November 2009, a process has been implemented that
combines the management of thportfolios within published bands of volatility and the recommended asset allocation from an
Investment Committee. Critically, this recognition of the importance of investment volatility has underpinned the way the
portfolios are managed.

Below is the gantitative and qualitative approach that the Authorised Collectives Committee takes when looking at both
possible new funds and reviewing existing funds.

Initial assessment
Using recommendations and the objectives from the Investment Committee, thleiarfor new funds is set. The research team
uses Morningstar Direct to filter down the potential universe of funds to find those that fit these criteria.
Filter onshore/offshore funds as appropriate:
1 Total assets under management in a given strategy
1 Management fees
1 Currency and domicile
1 Specific portfolio analysis
¢ Market cap
¢ Regional and sector exposure
¢ Style bias and persistency, number of holdings

Performance analysis

Once the pool of fads has been initially filtered, a momedepth analysis is carried out in order to assess the suitability of the
funds. As part of the performance analysis the following are all measured and analysed:

Beta and Volatility (standard deviation)

Downside ad upside capture

Information and Sharpe ratios

Correlation

1-, 3, 5 and 1Gyearperformance (where available)

=A =4 -8 -4 =4



Qualitative analysis

Funds that meet our standards through the initial filtering process and performance analysis are then assésaadorét
qualitative approach. Where possible this will include a meeting with the foadager bustarts with deskbased research
where the below factors are considered and assets are assessed to ensure suitability.

Business Behemoth vs. boutique, brand, reputation

People/Infrastructure Individual/team, experience and resources, key man risk, succession planning and systems
Philosophy Clearly articulated and rational

Process Consistent and repeatable

Investment style Growth/value/income/defensive, ensuring that this is commensurate with philosophy and process
Risk managementincluded or ad hoc, restrictive or supportive

= =4 =4 -8 -8 -

Once the above factors have been researchedlaida S& 4 SR> G KS NBaSFNOK dSFyQa |yl fe
Authorised Collectives Committee. The Committee will discuss the analysis at a monthly meetingpomaektings if

required, and will vote on inclusion or removal of the fundffro § KS I LILIN2P SR f A &GP ¢KS NBaSHN
category by which the fund is rated as 'Core’, 'Extended’, 'Hold' or 'Sell'. This will be debated by the Investment Camdhittee
majority vote is required for inclusion or removal of adiunom the approved list. The MPS team use these ratings and the
analysis and research of the Authorised Collectives Committee to construct the volatility managed portfolios.

Research tools
The following external sources of information are availableunteams when selecting funds and are used for investment
research:
Independent research
1 Absolute Strategy research
1 Capital Economics research
1 Gavekal
1 Strategas
Sell side research

1 JPM/Citi
T Numis
Databases

1 Morningstar
1 FundsLibrary
1 Financial Express

1 FactSet
Analytics

1 Bloomberg

1 Morningstar

1 FactSet
Market data

1 Bloomberg

1 FactSet
Summary

LGT Vestra is a high conviction house that operates a very successful set of volatility managed risk graded portfolies and ha
done so for wé over 10 years. Our unconstrained asset allocation has meant that we have be able to genuinely manage risk
whilst accessing areas that we see clear opportunity. We pride ourselves on being extremely accessible to advisersiand in tur
arming them with althe knowledge and information required to use with their clients.
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Liontrust

Liontrust is a specialist fund management company that takes pride in having a distinct culture and approach to running
money. Our purpose is to have a positimpact on our investors, stakeholders and society. We aim to achieve this by
providing the environment which enables our fund managers and employees to flourish, helping our investors achieve the
financial goals, supporting companies in generating st growth, and empowering and inspiring the wider

community. What makes Liontrust distinct?

The company launched in 1995 and was listed on the London Stock Exchange in 1999.

1

1

We are an independent business with no corporate parent, our head officghs 8trand in London and we have
offices in Edinburgh and Luxembourg.

We believe in the benefits of active fund management over the long term and all our fund managers are truly
active.

We focus only on those areas of investment in which we have partetpertise. We have six fund management
teams investing in Global Equities, Global Fixed Income, Sustainable Investment aAsskluttortfolios and

funds.

Our fund managers are independent thinkers and have the courage of their convictions ininvakitmgent

decisions.

Our fund managers have the freedom to manage their portfolios according to their own investment processes an
market views without being distracted by other dayday aspects of running a fund management company.

Each fund managesnt team applies distinct and rigorous investment processes to the management of funds and
portfolios that ensure the way we manage money is predictable and repeatable.

Staying true to their documented investment processes helps to createbaiitinskcontrol for our fund

managers, especially in more challenging environments, by preventing them from buying stocks for the wrong
reasons.

We aim to treat investors, clients, members, employees, suppliers and other stakeholders fairly and with respect.
Weare committed to the Principles of Treating Customers Fairly (TCF) and they are central to how we conduct
business across all our functions.

Model Portfolios

We offer a broad range of 22 targesk portfolios actively managed by experienced fund masagesuit different
attitudes to risk, investment objectives and time horizons.

1
1

Growth: MPS Growth Portfolios are designed to delivertemg capital growth

Income: MPS Income Portfolios are designed to deliver an attractive and rising level ofiinaddiigon to some
longterm capital growth

Dynamic Beta: MPS Dynamic Beta Portfolios are designed to deliveariorgapital growth at a competitive
price, mainly through the use of lower cost passive strategies.

»
LIONTRUST

Model Portfolios

We offer abroad range of 26 ristargeted portfolios actively managed by experienced fund managers to suit different
attitudes to risk, investment objectives and time horizons.

1
T

Growth: WSS Growth Portfolios are designed to delivertemng capital growth
Income: WES Income Portfolios are designed to deliver an attractive and rising level of income in addition to some
longterm capital growth



1 Dynamic Beta: WSS Dynamic Beta Portfolios are designed to delivtertorgpital growth at a competitive
price, mainly though the use of lower cost passive strategies.

Managed Portfolio Service

TheLiontrustManaged Portfolio Service (MPS) offers a broad range of target risk and actively managed model portfolios 1
YSSG Y2aid Of ASyidaQ N a portbligshire NeBignddMid mara@@&$t0 deived hé obtcotn& S at -
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model portfolios are managed by the Liontrust MAkiset team, led by John Ketbee and comprising six investment
managers, the team has more than 100 years of investment management experience between them.

Reasons to invest
Distinct offering

1 Broad choiceMPS comprises 22 Growth, Income and Dynamic Beta portfolios to suit diffetteides to risk,
investment objectives and time horizons

1 Portfolio flexibility:Your clients can switch between Growth, Income and Dynamic Beta portfolios as their risk
profile and objectives change

1 Longterm adviceClients can stay in the servicedhgh the accumulation and decumulation phases of their lives

1 Target risk portfoliosthe portfolios are designed to deliver the outcome expected by clients dependent on their
appetite for risk

Flexibility at either stage
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Cistribution Technology (DT] is an independent risk rafing service. The company rades
under the name Cynamic Planner and further defails can be found on its website, www.
dynamicplannsr.com. This chart is for illustrative purposss only and doss not necsssarily
reflect the cumrent positioning of the MPS porifolios.

Investment approach

1 DiversificationThe portfolios each pride diversification across a range of different funds, fund managers, geographical
regions and asset classes

1 Investment processthe rigorous process is designed to deliver the outcome expected by investors and generate
maximum returns for each modeobrtfolio within the predetermined volatility ranges

 Winningbynotlosingi KS FdzyR YIylIaSNEQ Ay@SadyYSyid LKAf2az2lLKe Aa
to try to deliver relatively smoother returns than individual single strategysfomelr the long term

1 Risk managementiontrust has a strong focus on risk management to ensure the portfolios meet their individual risk
targets
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Wealth Management

OCM Wealth Managemeista specialist investmentanagement organisation which provides a risk managed, outcome driven
investment solution to clients antiird-party advisers throughout the UK. Formed in 2004, we are a private company with a
strong balance sheet and national presence, operating fromhead office in Northampton. With our team of experienced
Investment Managers, supported by a young and dynamic Asset Management team, we offer a comprehensive model portfc
service to a wide variety of market participants across the industry.

We manag over £700 million in assets under management and haveyaat4rack record in our flagship Active Outcome Based
Investing (OBI) Portfolio Range. We also offer a suite of OBl Passive, OBl ESG and Long Hold portfolios to complet
comprehensive modglortfolio offering.

- Who We Are

An independent firm run by its owners

A growing, highly experienced team dedicated to delivering
the returns your clients need

Skilled Asset Managers with a proven track record of
delivering strong returns at lower levels of volatility than our
peers

A risk aware DFM with an ‘Expert’ 5 star Defaqto DFM MPS
Platform rating

Our partners can expect a personalised service that is backed up by strong processes and robust investment solutians, desil
to deliver strong risladjusted returns and take action when something unexpetggbens.

Our Proposition

At OCM, we offer a clear and simple strategy that has been developed by an IFA for IFAs over the las
years of client facing experience as both an IFA and Investment Manager.

Each model portfolio adopts an outcofftzused and skmanaged approach designed to assist any adviser in matching the
Y2RSt (2 GKS OftASydaQ FaLANYGA2YyA dzaAy 3 NBIdz I G§2NB tHeNRA Sy
rules around which we select assets gives us confidencththathievements are repeatable.
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Our partnership approach is an enabler for your practice, and the additional services and advice we provide will frardyou up
allow you to meet your regulatory responsibilities. Your IFAs will be given direct accesmi@sitment managers, alongside
help and assistance as required, to help you grow your business.

Our Model Portfolios operate with an equity allocation of between 0% up to a maximum position of 85% equity, and invest acrc
the whole of the investment univee, applying passive and active strategies when appropriate. Each portfolio has clear risk an
return objectives, and clients have the ability to move between models based on:



) The outcome we are trying to achieve for that individual
client.

! The clients’ indicative / emotional acceptance of capital
losses over a 12-month period.

| Our analysis of where the market is in relation to
perceived capital at risk.

) Our house view of expected volatility and short / medium
term momentum.

Our Model Portfolio Offering

T AR T e T . T

Six main OBI Three OBI Sustainable
Models ESG Models
Three LHX Long Hold Four OBI Passive
Models Models

All of our portfolios are risk rated by Defaqgt

Platforms

The model portfolio ranges are currently available on 8 platforms*, these are:
Novia

Standard Life Elevate

Standard Life

Transact

Fusion

Fundment

FidelityFundsNetwork

Aviva

*We also have existing relationships with other platfatmsugh our Wealth division, therefore this list can be extended based on
demand.

Wrapper Availability
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Our model portfolio range can be held within GIAs, ISAs, JISAs, onshore bonds, and SIPPs. For offshore bonds, wd offer ac
versions of the OBI Actipmain) portfolios, which exclude the use of UK property exposure.

Defaqgto Rating
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EXPERT RATED

1. 8. 8. 0000, 0.0.0.0.
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METRIX

Investment Management by Design

PortfolioMetrix

At PortfolioMetrix, our purpose is to help advisers achieve financial security and wellbeing for their clients by lieking exp
financial advice witlprecision investment management. We do this through strategic partnership, shared ideals, professione
engagement and partner support.

Our goal is to help advisers deliver the best possible outcomes to their clients while byiidifitable businesswith scalable,
consistent and repeatable processes.

We do so through:

Mass CustomisationOur Portfolios are custom built for each client to specifically suit their investraeds Bespoke outcomes

at MPS level price point.

Size AgnosticWe provide tts &l YS 06SalLl21S aSNBAOS NBIFNRfSaa 2F (GKS aail
Integrated- We have tools for every step of the advice process which ensures accurate implementation and minimizes the very
NEFE NRA] 2F Ay T2NM20yAé2 yo KESS/U GdkayAdy 3o € Yadaf G0 AALE S0 Nd-NARa ELEFONIG A S & @
Risk SeparationOur investment approach ensures that clients are rewarded with returns that are commensurate with the level
of risk they take.

Independence We are fully independent so we are able to select fronbt#st asset managers across the globe.

Regulatory We enable advisers to fully comply with their (ever increasing) compliance requirements. Our systems are robust al
provide a clear audit trail on all portfolio changes.

Technology our technology is built to cater for the differing business needs of advisers. WealthExdionetionality allows

advisers to build discretionary or advisory portfolios within the same system.

PortfolioMetrix Select Managed Portfolio Service

PMX are differnt to the traditional MPS providers. Our main proposition is to partner with financial planners and drive their CIP,
LINEGARAY3I |y Ay@SadyYSyl aztdzirAzy (GKFIG aK2dzZ R 0SS &ayrh Gl o6t S
technolayy, we are able to provide a seamless process for advice including Attitude to Risk / Cashflow modelling / Portfolio
Construction / Transaction support / Reporting and Review. Each client gets a bespoke portfolio so much more tharah tradition
MPS.

A fewpoints to note:

W We do not offer our own custody, instead we partner with 3rd party platforms who provide the custody and execution
facilities.

w 2SS g2N)] 2y | aGaNBfAlIYyOS 2y 20KSNRAR&¢ o0l airax Y2aaltetisk LIN
with the adviser. We do not believe this is fair

W We have four investment approaches and they can all be tilted towards passive if price is a key concern for a client.

0] Coreg no tilt ¢ PMX best unconstrained ideas

o] Income Oriented

o] Sustainable World

o] Factor Based

We provide an investment report that covers the appropriate portfolio and all the fees required for a MIFID 1l compliant
document.

The Select Managed Portfolio Service gives you access to a range of model portfolios that-detetrpieed attitudes to risk.

With seven models available across the efficient frontier, investors have the ability to choose a model portfolio thatcheth m
their tolerance for risk and provides them with the potential for strong risk adjusted returns.



Select 1a low risk model portfolio

Select Z; a lower risk model portfolio

Select 3; a low to medium risk model portfolio
Select 4, a medium risk mael portfolio

Select & a medium to higher risk model portfolio
Select & a medium to higher risk model portfolio
Select & a higher risk model portfolio

Chart 1: The Historical Value Added by PortfolioMetrix's Asset Allocation

Performance Comparison 10 January 2013 to 30 June 2021
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Note: PMX Performance is after all investment fees (underlying fund charges and PMX fee), FTSE 100 returns include dividends but no fees, Cash = 3 month GBP LIBOR

Chart 1: The Historical Value Added by PortfolioMetrix's Fund Selection & Asset Allocation

Perf?r?;n:e Comparison 10 January 2013 to 30 June 2021
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Nte: PMX Performance is after all investment fees (underlying fund charges and PMX fee), FTSE 100 returns include dividends but no fees, Cash = 3 month GBP LIBOR

18%

Higher returns and lower risk achieved
through careful asset allocation

This chart is an exarepof what can be
achieved through asset allocation. The
chart shows the risk adjusted returns of
t2NIF2tA2aSOINREQA
implemented through passive trackers
(after subtracting all investment fees) vs
various FTSE 100 / Cash blends.

Higher returns and lower risk achieved
through careful fund selection

This chart is an example of what can be
achieved through fund selection. The
chart shows portfolios with an identical
asset allocation to those passive PMX
portfolios previously stwn (in green), but
this time include the value added by the
active fund managers PMX has chosen (
blue). Again, the PMX portfolio
performance is after subtracting all
investment fees and the previous FTSE]
/ Cash blends are included for consisten



Chart 3: The Overall Value Added by a 'Balanced’ PortfolioMetrix Portfolio

Performance Comparison 10 January 2013 to 30 June 2021
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Note: PMX Performance is net of all investment fees (underlying fund charges and PMX fee), FTSE 100 returns include dividends but no fees, Cash = 3 month GBP LIBOR
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Premier Miton

INVESTORS

Premier Miton Investors

Premier Mitoris a genuinely active investment manager offering a range of mutual funds and investment trusts, as well as a
portfolio management service, covering equity, fixed income, multi asset and absolutdmedstment strategies.
hdzNJ Ot ASyGaQ Ay@gSaldySyida 6AGK dza | NB |
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positive difference to helping them achieve tHeirgterm investment objectives.
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We are committed to investing responsibly, integrating environmental, social and governance factors into our investment
decisions alongside financial consat@ms. This contributes to a more sustainable economy and society, includioggierm
management of climate change risks. We also offer a range of ESG and sustainable funds. Stewardship of the compahies we i
in is important to us and we regularheet with company management; we aim to vote on all resolutions at company meetings
where we are able to do so.

PremierPortfolio Management Service

The Premier Portfolio Management Service offers a choice of managed investment solutions, comprigngridgyowth
portfolios designed to meet the different lotgrm investment needs of investors

The portfolios invest in a range of Premier Miton funds, managed by the different specialist investment teams at Premier Mito
and includes the Premier Mitdbiversified Fund range, which consists of directly invested multi asset funds.

The Premier Portfolio Management Service portfolios have been designed as part of a range, each with a different nisk and ret
profile. The portfolios are managed by th&€PfA SNJ t 2Nl F2€t A2 al yI 3SYSyid {SNBAOS Ayd
Chief Investment Officer. The investment committee are responsible for the asset allocation and fund selection, botla& which
regularly reviewed to ensure the portfoliogmain on track to deliver good outcomes for investors.

Income portfolios

There are three income portfolios availaleemier High Income, Premier Income and Premier Income & Gremtiportfolio
looks to generate a different level of income comparethéoother two portfolios, with the potential for some leterm capital
growth. As at 30 June 2021, the portfolios are invested in a combination of the following Premier Miton funds:

11 Premier Miton Multi Asset Monthly Incoménvests in a diversified péotio of income producing funds and investments
which may provide exposure to different types of asset such as equities, fixed income, alternative assets and property
shares/funds.

1 Premier Miton Defensive Multi Asset Furid multi asset fund investing andiversified portfolio of direct holdings of
fixed income, equities, property shares, commodities and cash, to achieve long term capital growth.

1 Premier Miton Global Sustainable Optimum Income Fiadgets a yield of 6% a year from two sourcésoafme an
actively managed global equity portfolio and a covered call option strategy.

Growth portfolios

There are eight growth portfolios available for investors to choose from, with a range of expected risk and returprafi.
June 2021, the portfolios are invested in a combination of the following Premierfivtits

Premier Miton DiversifieBunds

Premier Diversified Cautious Growth Fund
Premier Diversified Balanced Growth Fund
Premier Diversified Growth Fund

Premier Diversified Dynamic Growth Fund
Premier Diversified Income Fund



The Premier Miton Diversified fund range consists of mssiet growth and income funds invested in diversified portfolios of
direct holdings in company shares, bonds, property shares and alternative investments, worldwide, managed by an establishec
investment team of fund managers specialising in the diffexeset classes.

Premier Miton Defensive Growth Fund
An absolute return fund invested in a portfolio diversified across different investment themes, investment strategies, asset
classes, geographies and markets.

Premier Miton Defensive Multi Asset Fund
Amulti asset fund investing in a diversified portfolio of direct holdings of fixed income, equities, property shares, é@snmodit
and cash, to achieve long term capital growth.

Premier Miton Corporate Bond Monthly Income Fimabsts at least 80% in siag denominated investment grade rated
corporate bonds, providing exposure to a broad range of sectors, such as financial and utility companies, with the aim of
generating an income, paid monthly.

Premier Miton Global Sustainable Growth Fund

A portfolioof company shares of different sizes and from a range of geographical regions and industry sectors around the world
with a focus on companies with a strong Environmental, Social and Governance (ESG) plaigertadn sustainable growth
themes.

Premier Miton UK Growth Fund
A portfolio of UK company shares which may include larger, medium and smaller sized UK companies.

Premier Miton Pan European Property Share Fund
A diversified property shares portfolio, invested mainly in UK and Continentpk&uiiReal Estate Investment Companies (REITS)
and property companies, for example, companies that own or manage offices and shopping centres.

Key features

1 A choice of 3 income portfolios

i A choice of growth portfolios with different risk & reward profiles.

i Portfolios invested in multisset, equity, fixed income and absolute return Premier Miton funds
i Active management of the investment fund selection and of the underlying asset atiocati

i There is no charge to access the portfolios. Underlying fund charges will apply
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interests above those of the firm. ViBelieve that inflation is the real enemy forleigS NIY Ay @SaG2NARd® 2 S F2C
investment outcomes and build appropriate portfolios using a broad mix of asset classes. Cagsetudgpproach has protected

our clients from some of the more exine volatility that we have experienced during the last decade. We do not believe in
outperforming irrelevant market benchmarks nor do we focus on gbort performance relative to our competitors. This

approach has been developed and refined by usiagtiuarial expertise of our parent company, Punter Southall Group (PS).
This multiasset approach has enabled us to create an offering for our clients focusing on returns in excess of inflation over the
recommended holding periods for our portfolios.

Managed Portfolio Service

Following the closure of the Tenet advisory model portfolios, you might be considering alternative investment options for you
clients, including outsourcing to a discretionary service.

These are the key tenets of what we aim to aohi®r our clients:

1 Growing the Real Value of Client Assets Over the Long Trermaasing the future purchasing power of client assets is
key
1 Protecting Client Assets in Extreme Market Conditidvs view risk more widely, considering many other factor
1 Transparency Across Everything We Bwoarded the ARC 3D award recognising transparency, engagement and
integrity
1 Supporting You and Your Clien®omprehensive reporting, 24 online access and wealth of investment communications.
How can we help?

1 Weoffer a range of six highly diversified multi asset portfolio strategies, across a range of risk spectrums, including SR

offerings.

We are one of only seven DFMs to have 5 Stars in both Bespoke and MPS categories for nine consecutive years.

We have a 1fyear track record of providing CPI+ returns for our clients over some of the most volatile periods in history

We target longeerm inflation+ objectives so clients can maintain and grow the real value of their capital.

We have a focus on managing downsid#&gxtion to help clients achieve their goals by avoiding major downside

volatility.

91 Our expert risk analysis reports, available to all advisers, can help you to demonstrate to your clients how we can
implement these risk controls on their portfolios. Thisans they can benefit from similar steady returns over the long
term, and most importantly, maintain their capital values for the things that really matter.

Psigma Cautious
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